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Market Analysis

Trend

Last session the Market Index closed 11,446.33 points, and we are expecting the Index to move
downward. Hence we see itis a sell level with re entry above 12,720.00 points.
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Stocks Resistance & Support-Top by Market Cap

Resistance & Support (SAR)
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SAUDI ARAMCO -0.69% SENE 35.87 36.27 36.53
AL Rajhi -1.28% 82.53 83.57 85.87 87.13
SABIC -1.42% 88.77 89.53 91.33 92.37
STC -0.64% 38.82 38.93 39.23 39.42
MAADEN 3.03% 61.13 62.87 65.77 66.93
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Technical Recommendation
Bupa Arabia for Cooperative Insu Co SJSC 8210

At 160.00 SAR

] AL (167.000, 170.400, 160.000, 160.000,-10.0000) g
185 - 18
180—; 120
1?5—2 175
1?0—; 170
155—2 165
160 160
185 - 185
1503 150
145 45
140 o
135—2 135
130—2 £ 130
125—2 — 125

20000 - L 20000

10000 L 10000

@ Jienaeidbacedlonidlio e o daonndee o iedeon o e e oo b e e it e e o lrez]
e A NV NSRS M S N A AN S e -

N7V NN N e TN N S MANLSN NS A NS N :
Y (@[3 o J17 J24a T 7 4 200 7 e 21 Jea ¢ [m |18 Je5[Je [16 J23 [3d [5 [13 Je0o o [[4 T8 25 |1 J8 15 J22 J2e[[5 12 19 [ [2
2022 February [warch April [ay June July August September 0

Re-buy Target 1 Target 2

164.00 157.00 150.00
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Report Guidance

Index Recommendation
Index Technical Analysis Recommendations in this report are medium term (3 to 6 months) and should only be considered as an indicative
factor for the future market performance.

Buy: The market is expected to mowe in an uptrend in the next 3 to 6 months.
Hold: The market is expected to mowve sideways in the next 3 to 6 months.

Sell: The market is expected to mowe in a downtrend in the next 3 to 6 months.

Stock Recommendation
Stock Technical Recommendations in this report should be valid of a maximum 10 trading sessions.

Aggressive Buy and Buy Recommendations
Aggressive Buy: Buy signals noticed (2 Buy Signals).

Buy: Strong buying signals received (more than 3 Buy Signals).
Stop Loss: The price which investors should close their positions to stop any losses.

Target 1: The first price where investors should realize their gains, if the stock reaches this level Investors who will take the decision to keep
the stock should consider the target 1 as the new stop loss.

Target 2: The second price where investors should realize their gains, if the stock reaches this lewvel.

Sell and Profit-Making Recommendations
Sell: Strong Sell Signals noticed. (more than 3 Sell Signals).

Profit Making: Sell Signals noticed. (2 Sell Signals).
Re-buy: The price at which investors should buy back their shares.

Target 1: The first price where investors should buy back their stocks to realize their gains, if the stock reaches this level Investors who will
take the decision to keep the stock should consider the target 1 as the Re-buy level.

Target 2: The second price where investors should buy back their stocks to realize their gains if the stock reaches this level.
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Importantinformation

The authors of this report hereby certify that the views expressed in thisdocument accurately reflect their personal views regarding the securitiesand companiesthat
are the subject of this document. The authors also certify that neither they nor their respective spouses or dependents (if relevant) hold a beneficial interest in the
securities that are the subject of thisdocument. Funds managed by SNB Capital and its subsidiaries for third parties may own the securities that are the subject of this
document. SNB Capital or its subsidiaries may own securities in one or more of the aforementioned companies, or funds or in funds managed by third parties The
authors of this document may own securitiesin funds open to the public that invest in the securities mentioned in thisdocument as part of a diversified portfolio over
which they have no discretion. The investment banking division of SNB Capital may be in the process of soliciting or executing fee earning mandates for companies
that are either the subject of thisdocument or are mentioned in thisdocument.

This document is issued to the person to whom SNB Capital has issued it. This document is intended for general information purposes only, and may not be
reproduced or redistributed to any other person. This document is not intended as an offer or solicitation with respect to the purchase or sale of any security. This
document is not intended to take into account any investment suitability needs of the recipient. In particular, this document is not customized to the specific
investment objectives, financial situation, risk appetite or other needs of any person who may receive this document. SNB Capital strongly advises every potential
investor to seek professional legal, accounting, tax and financial guidance when determining whether an investment in a security isappropriate to his or her needs.
Any investment recommendations contained in thisdocument take into account both riskand expected return. Information and opinions contained in thisdocument
have been compiled or arrived at by the author are from sources believed to be reliable, but SNB Capital has not independently verified the contents of this
document and such information may be condensed or incomplete. Accordingly, no representation or warranty, express or implied, is made as to, and no reliance
should be placed on the fairness, accuracy, completeness or correctness of the information and opinions contained in thisdocument. To the maximum extent
permitted by applicable law and regulation, SNB Capital shall not be liable for any loss that may arise from the use of thisdocument or its contents or otherwise
arising in connection therewith. Any financial projections, fair value estimates and statements regarding future prospects contained in thisdocument may not be
realized. All opinions and estimates included in this document constitute the author's judgment as of the date of production of this document, and are subject to
change without notice. Past performance of any investment is not indicative of future results. The value of securities, the income from them, the prices and
currencies of securities, can go down as well as up. An investor may get backlessthan he or she originally invested. Additionally, fees may apply on investmentsin
securities. Changes in currency rates may have an adverse effect on the value, price or income of a security. No part of thisdocument may be reproduced without
the written permission of SNB Capital. Neither this document nor any copy hereof may be distributed in any jurisdiction outside the Kingdom of Saudi Arabia where
its distribution may be restricted by law. Persons who receive thisdocument should make themselves aware, of and adhere to, any such restrictions. By accepting this
document, the recipient agreesto be bound by the foregoing limitations.

SNB Capital is authorised by the Capital Market Authority of the Kingdom of Saudi Arabia to carry out dealing, as principal and agent, and underwriting, managing,
arranging, advising and custody, with respect to securities under licence number 37-06046. The registered office of SNB Capital is at King Saud Road, SNB
Regional Building P.O. Box 22216, 11495 Riyadh, Kingdom of Saudi Arabia.

SNB Capital Company, Saudi Joint Stock Company, Paid up capital SAR 1,000 million, authorized by the Capital Market Authority, CR 1010231474, P.O. Box
22216, Riyadh 11495, Kingdom of Saudi Arabia, T:+966 11874 7106, F:+966 11 406 0049, www.alahlicapital.com
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