(o)
SNB Jliuls

plaaillg bgydll

Gldanl (alll Ggain
SNB Capital Sadaqqgat Fund

S gic \io aao (ylotiwl Ggain

gm.n]lp:.o
dyllall (alaill a4y
§aainll la) yulao clicig Ggainll pao d_cmug Lpule adalgall cuaig Ggainll &la) yulao b (o Ggainll plasig bgpi ciaag)
gjlal qulao claci 215449 LTy cllas plbg_llg bgpidl (na d3jlgll Liloglooll Jlaiblg dda e ddgguuall Jols (pajdiog (pooino
aylgll culilullg ciloglaoll gi (gabdug leui ggjéug .olanillg bgpidl a dajlgll wloglooll Jlaiblg dany Ggainll paog Ggainll
"allro pe planillg bgpidl a

.dgainll plasig bgpi ciligino (e mJgg.u.w u-nl aupll d.oa.u J.alganll m.lmJl §gain wlang gjb ude adloll @gudl dua cidalg”
lg aoac (o ggmn]l na jladiwlll (ngan gliy &ngi u-nl ddlall Ggudl dua (nhai g lgllaisl gl lgida Gloi 1Ak u1| nhoi lg
"aliny 4o gl oiiwoll agay Ggainll d jlatiwll jlya Al ule 254ig aua jloiiw b lgiungi Ggainll cilang aph (ale Lgidalgo (i

Ggainl dieoll drcpidl dinlll hd o &jlaoll dcpidl hilgnll go galgio jloiiwl (gain ail (e ildanll l:nlmﬂl Ggain alaicl pi”
Uladiw I

alliho pég danng danlgg dlols Wilogloo (raniig jlotiw ] Gualin daailll denlh aals Ln}':ill Gilaiiwollg Ggainll plbaig bgpi gl
.alaeog diano (ghig «(ggainll ge

ggainll anlall (nalll Glaiiwallg plaaillg bgpidl ada dclyd gupoiiwoll (nle iy

nigo jLitiwo d)guito apldi go @gainll clal (e ¢lb Ul gaa
nigo jlitiwo djguitoy 331U anii ggainll plaslg bgpi ppa jaei Jb (nag .lgogag Ggainll planlg bgpir dclydy (npoiiwall anii”



wbginall doils

Gagainll Jua

Ghlhnall dails

@gaainll (palo

planillg bgydul

Jlodiwlll ggain (1

Gholl plhill (

ailw)loog jlofiwll cilwluw  (

dgainll (na jlodiwll duyigdl tblaall  (
sblall apai all (
(

(

(

(

(o2 BN U2 BN -\ U R V]

Ggainll (na jlofiwlll daagiwall diall

jlotiw I agan / aqud

dlooll

wlailllg ¢illgaallg ciloaall Jiléao

powillg auaill (10

lloloill (11

ejgill dwluw (12

cilangll (nallo ol pyléill guadi (1

ailangll (nallo Jaw (1

alangll (nallo gloial (15

Glangll (nallo Ggan (1

ailangll (nAllo dlgguo (17

lhagll pilna (18

Ggainll planig bgpis (na ilpusill (19
Jlaiiwlll @gaio clpil (2

Ggainll pao (21

Gaainll Jédo (22

(

(

(

(

(

(

(

(

(

(

(

(

O 0 N

oW

)]

o

Banll ol (2
§aainll &la] gulao (24
aucpil &ialll (25
jloiiw I jliviwo (26
gjgall (2

Gllwall galo (28
§aainll Jgni (29
wglaill @llao (30
Glinll (o diao ¢lgill aaln il Gloglaall cililhio (32
laagll ello go jlial (33
lall alnalll galo (34

w

~N

=

Page 2 of 33

Gldanll ‘___rd.mill Re[<RHa)



alolggul dsa

Capital Market Authority .

o)
SNB Jliuls

L)

Albilad Capital

diloll Ggull diso
11642 pLgl-87171 v
duagowll auyoll 44laall
+966112053000 :waile
WWWw.Cma.org.sa : nigpallll gdgall

(SNB Jliyls) ayllall (s ill a5y

11495 Bl -22216 v .o

duagouwll aupell asloall
+966920000232 :uila
www.alahlicapital.com : nigyislll gdgall

(adlodl aLLdl) jloiiwl Al &5 pd

11411 BLl-140 .

durgowll dupell d5laall

+966920003636 :waila
www.albilad-capital.com : nigjial Ul gdgall

duigoll Giloxall (na pl (S

11663 pULYlI-92876 iw.p
dyagowll aupoll 44loall
+966118748500 :waile
www.kpmg.com/sa :nigpsllll adgoll

aobaioll agall

Jsuio /ggainll pao

dagainl|

Banll ol

@ibluall galpo

Page 3 of 33

Gldanll gd.mill Re[<RHa)



~N

ldanll ud.mﬂl ggain
éuyoll dalooll dahill laag Josig Cuuwwli dlado domluo a5 pi g .ddlall u-dm_ll aSpi

_01428/03/29 Ayl Byl (b lall (1010231474) ady gyl Jawdl Cagos diagoull

waga adloll Goull due Jib o a (pipe (pad aei lgil las ,02007/04/17 Galgall
ads nillg .02007/06/25 Galgall @1428/06/10 Ayl jalnll 06046-37 ad) gauayll

Byl 22216 ¢ o nagowdl mlmJl <lidl (niso agow cllall Gub (g (gl laydo
.ngouwll aupoll 44laall 111495

Ggainll &lal gulao
auagaull dujall daloall alloll Ggull dim

(30/p) pédy (nalall pgujoll wagay jalall dagowll dyyall dalaall dloll Gguul plbi
.02003/06/16 Galgoll .1424/06/02 aylig

1-219-2006 gy lyill wagos dulall Ggull die gulao ac djaloll jlotiwlll Galin @il
ogupall jalnll allall Ggull ol (ale il p 24/12/2006 Galgall @ 03/12/1427 ay)lig
2-22 -péy dllall Gguil die gulao Jlyd dlaoall o 02/06/1424 Ayl 30/p pdj (ralall

1024/02/2021 Galgoll o 12/07/1442 ylig2021

g jlatiwll Gualio aaill olaal waga dglhall plaaillg aililyll wngini (il agdoll
louna dcgnigall planillg bgpill aam queig Aulaagll (nhllog §aainll pao qu lpoudgi
ngm.nl.l

anlg
30-day Rolling Average of the 1-Month SAIBID.

Ug agauwll duell daloall (né Jooll dnle djgoy dngiao gl ad agai pgs i (s
uagauwll auyall daloall dow) alhe al ells Jody

iy (nillg .Jlocill (palall puull Glhi g alajiwlllg iUl Glloc lgia (i (il pgyll
J.gndlmadn.cpg_nplpg_ugmg angdbucLLD_llamamaLnLgm

.dgainll g pudi aid el (nall Jooll pgy

langll alapw ! padiwell pagaill

dgainll (né eliilll pasiwall 33gaill

.dgainll (na jlafiwlll a1l Ggainll paal pafiuall Go ¢gaaall glioll Jono (pioi
loll (il @50 Galio ey gy alangll Jigail padiwoll 33gaill

8aagll clial ella Loy ulng G0 (ghl jlotiwl §gain u1| @ dlangll (ahllo ans
gmdgnlmaucmanadim@lmkaugdb@ln:g

.adlall @Ijgﬂl ha~ alblin obdll adlodl Ggudl Gluwwgo daaill wuagos al (AP R

.d9ain Jal adlol! duwll (nioi

.dgainll (nd jlafiwtll culby padiy g (al gi 4dgainll (ad joiiuo (al
ggainll daglaall adllall wla Jgoilg (alll Galinl Glangg ddlall Ghglllg agill

aSpi (nal jlodiwlll Gualin (na pgilangs ggporiwoll awa baing (eall jlatiwlll Giolio ol
adlall (alall

wlalbhnall doild
dagainl|

aspill gl Ggainll pao

SNB Jlinls gi

wulroll
g
plhill

Gualin aaill / axilll
jladiwll|

plaalllg bgpidl
Hibgall
d4laall Jac pgy

Joleill pgy
andill ogy
alajiwll 23goi
el a3goi
il allo

Gilangll Jugai p3gai
eilangll

Baall ol

éulloll diwll

dans II
el Lol
Jlodiw Il wlws

Page 4 of 33

Gldanll ‘___rd.mill Re[<RHa)



~N

ponall lgio lognso Ggainll Jgol doud (lloa]

lla Banl Ggainll pao ey wayb (ol gi wggainll pao ay haing (pallg alangll (nallo Jaw
Al
agaull (el elill ayepidl dinlll

\dgainll ciljlatiwll dyepill dinlll loaany il hylgall

93i0) 53 ol Ggai (i algol @10 slotiul yrunil yylotiul agas Jloliul Ggaio
wmagauwll JLYL dplicll (alalll Ggain

uagaull adlall Ggudl by

(ial 235 (nagow Ly 100) bygid dibli llo glhdiul axa o /dgainll pao 4o pado xolip
Jaaoll jLial dagioll dyloiiwlll Galinll (na lo)loiiwlg

Jgol dayd (nalon
dgainl|

Jaull
dycpill dinlll

dycpill bylgall

(1300 Ggain
Oapiuwall Ggainll
Ggull /dglai

(ISP) aljall jlaal aoliy

Page 5 of 33

Gldanll ‘___rd.mill Re[<RHa)



aldanll alall Ggain
:29id0 (AnAio (1300 (aylodiwl Ggaio

alall ol a5y

ailgall gijgig dyppuinl dlguullg .JLlall wulj (e dhalaallg Jawalio duigu ailge pyadi
Loy dlawall ddaoll apdll abuwwgoll (ale bygad dyjlaiiw ]

Jblall (hdsio

«nagaw (L 1,000

.nagaw JLyj 1,000

«nagaw (U 100

«nagaw (L 1,000

4l (na Joc pgy Al

ypidll (na Joc pgy AT gavg Jolai pgy J4 (nd Ggainll Jgni doyd pudi oy

Lodill ogd (Al Jaoll pgy

dhail (Wil guolall pgdl (na Joall Jlag] b (undl any poiiwall alajiwtl @lbo alii
Alapw Il yow aani aua ol (nall il

aalg (nagow Uy

agaull Ju
@Glaniwl Qi angy Hg daall 2200 pé agiao (njlodiwl Ggaio ga wldanll gxlmﬂl dgain
.dgainll

02002 pliy 31 galgoll . @1422 Gaedll g3 18

Jlodl pig 02001 pouwna Galgoll . @1422 (loo) (na Ggainll plaaig bgpin ¢ijan
02024 1liy 15 Galgall 21445 (i) 3 ayliy lphaai digl

J3'9 Bl
30-day Rolling Average of the 1-Month SAIBID.

;dgainll (plo
Jloiiwll Ggain oul

ggainll ggi/éia
dgainll pao gul
dgainll e
sbball (ngiwo

llill quadll asll

bl (indl aall
gualsll

bl (indl aall
pue galalll elginllg
(ISP) alpalll jlaal poliy

alapiwl (iadl aall
Jolaill ol

oyl plyf

allelll ol

alajiwll doud @da acgo

ikl aic dangll jow
(arowlll doydll) (algill

Jgainll dlac

Jlofiw !l §gain da0
Ggainll gla~iwl Ajlig

@dgainll &lay ayli

g byl jlan] 3yt
lg! Cwani jalg plaalll

(abiniull phgall

Page 6 of 33

Gldanll ‘___rd.mill Re[<RHa)



adlall (ol a4 dgainll Jaio gl

allall 1Ll 4y haall ol gul

igall ailoasll (o ol qu (s Cblwall galio gl
aigall wloaall (na pl gy (ns yupl Lol

\Ggainll Jgni oy (naln go %0.25 (o pie (il (e alg dgainll §laf pgu)

aagy U alajiwll g eljiib Hl pguy

(0 (uulml blai 0.25) %0.0025 gli dygiw Han wleil Gaainll o hanll ol uu:[au

uml@;mulnb b}.gmp.nmgpumngdbumguumb_agllumkggnmlldgnlama bﬁl“\:]-_’_-OinJ-uj
adan J5 ac by 10 Wl aalw il .nagow (L 20 gli ddan (5 (e duli oguy Baall
Jayigyiall adyhy eii U

aagy U Jolaill cayjlno

angy 1 iyl caylnog pguy

Page 7 of 33 aldanll (il Ggain



N

:olasilig b

acgig aiidg jloiiwll Ggain gul i
Aucpirll dinlll bylgn go Galgio agido ple (pndio (pioo (njloliwl Ggain gag Gildanll (alalll gain

lg! ¢y j3lg planillg gyl jlan] ayli
iy 3 Ayl Lpisani disgll jloid] ig 02001 powys Galgall @142 glaoy ya Ggainll plaslg bgpi cian
02024 pliy 15 Galgoll 01445

dgainll lang b (nle digll ddalgo ayli .3
Jgnoall pig 02001 powya Galgall 1422 glévo) (nd (pagawdl (ajsyoll elidl (i o Jolll (aa Ggainll alaicl g
02008 pouna 16 Galgall .21429 danll g 18 ylis Ggainl cilang apb jloiwl (nle dipll ddalgo (ale

Ggainll glaniwl Aylig .Qg?.LnJI da a2
Glaniwl ay)li angy g daall 2320 pc agido yaniio (nado (mjloliwl Ggain ga wldanll dplicll (alall Ggain
.ggainll

né adshall aalloll Gila (nalll ailglllg dabilllg daaiill axilglg dylall Gqull plbil dgainll pyaog Ggainll gas
ayagaull dujoll dalooll

daainll djloiiwlll @il
wdl wasgy ducpill dinlll bulgn go @algio agido ple (andio (nioo (ylotiul Ggain ga Gildanll u-d.mJI Jgain
illg lowy dlauoll dulnall dypall Gluwgall (nle Uygas 2ilgoli gijgig sy pguid] dguullg .Jlall quJ e ahalaoll
Ggainll) yagoull Jugl dalioll el ggaip (a jloiiwlll JII5 go .ggainll lgang ill dualill plooy i
hilgn go aaalgioll Jalll éuné allall cilgaillg aaill Glgwl cilaan na uuuhul JAuiy joling (nallg (Laapiwall

Lucpidl aialll

uuulml Jauly Ggainll lg) yotiny (il dylall dhelll clgil .
Glauwl wlaan a poring (nillg nagowll Judl dpalioll u-d.mJl dgaip wlang (na u-u.uLu.uI Jauiy Ggainll joiiuy
ucpill @alll hilgs go aaalgiall Jalil apna adlall Glgaillg aaill

GljlofiwHl pay dwlun .2
aaill Glgwi wilaan g uu.uLu.uI Jady poriug (nallg «nagawdl Juhl dalioll ermJl ggaip (na Ggainll joiiuy
(0 dugio duuis Gg:;DJI ljloiiwl agan gghiwg acpildl @all hilgs go ddalgioll Jalll éuné adloll ¢ilgaillg
bgpidl aaa o "ailwjlaog jlodiwlll Glwlw “ (3) ddall o (3) dacpall (na anigo ga los Jgoill doyd Julb
olaaillg

dgainll (né Jlao U5 (o jloiiwlll duui angy Jgan

cunddll 2l iadll 2l Jonill dia
%10 %0 ]
%100 %90 agaull Jul dpalioll el Ggain

Page 8 of 33 aldanll (il Ggain



N

ailjlodiwl Lgss Ggainll grug (npidy al Jainy il dyloll dhalll glgwl .a
Lalle gi o Ggainll ailjloiiwl gijgi al G- nallg Laagiuall Gaainll ailjlofiwl a gg:;DJI Gljlotiwl iy
Luwlio aly Lo cuwny

dgainll lang (ad jlotiwlll (ngiy Ggainll pao yl5 13| loc alnalll g
GUbl 20) gi Ggainll u,u.uuL: aic joriwos Ggainll (na abjl.u.u.oJI ‘Wwlall apaail ldag .amligi\ g .\gg:.u:JIJ_m.oJ =YY
dloa] ge alnalll pivw luwlio ¢lla wly Lo (o Lija g WS aib)lio (auadi a adyy Ggainll pao haing «ggainll
Hai 193 Ggainll (na ajlatiwl Ji Ggainll K30 o Joleill pinug (ngiw gy iy Giang gl aljloiiwlll ada doyd
Jlaiiwll Gualin axill 4o "ggainll cilalyiil” (15) éalall cildhio élelo go jAT jaiiuo L_nl T

&y loiiwll Oljlydll A1l (nd doyioll ullwillg willolaoll
2@y lodiw Ul ailylya Al (na adll clwill Guby willg (nagoull LILljJLI aplioll ud.mJI Ggain (na ngll.DJIJ.O.I.Lu.Ll
Agloiill dagall aundig (nolll goadll idodisi puloo (nle cliy lgad potiuy (aill ailjladiw I @gn;n]l pao jlig
ycpill bylgally eijlotiw oljillg ,p.ag.l.o.ll ailollg pblAall (ngiuog
odw (o j5p0 wlag o doowy @ioli dphi walbi/alapn go Ggainll poiiwgw hlaall uasi (le by -
aljlotiw I gugiig adill &)la] <loyilpiwl loadiue
.gaainll wlholl laag aoli o u‘li gl §gainll pao lmjani adlo Gljgl a dgainll poliuy ad - -
J32; doalwoll (npoliwall dojall alil (g Jiodi aahal Guénil Ggainll lpabguu il anwigl anliwdl gl -
Llrall loea ¢llag «ggainll lgang CLDJLDJJ_ILQDJ ndig Lo lpy wagino alao apa Gluuwgo d aa)loiiwl go
:dliodl Juuw (ale adlill adaoll dpall
uwolidl pca
daxlinoll wllilell aca
linoll pdoill oca
aolAll alkhbindl (nga pca
G lizoll annll aledl Giloas aiadi
(1) anlg (nagow Jby doxdy dangll pow 3320 Lagug . g alapiwllg el il lagido Ggainll ygh wagu
wnal dacioall &pall Gluwgall ablus (e axilill dalioll abyi diaic gjgig il pgy J5 a dang J4l
.4aaiooll Llaall (ale gijgill allac Jaai o elidll

dgainll &ljlotiwl o lgalja] ghoy U (aill ddlall dhalll 2
o "ailwjloog jlodiwll cilwlw” (3) Gpaall (na laysa ai il lac Jgoi wilia aa jlodiwlll gg:;nJI Ha0 pgdy
polanillg bgpidl aam

Jlatiwlll agué b
il ducpadl bylgrillg jlodiw il Gualio axill go “(pisoll Ggainll” (55) dalall (na 63)lgll agudll Ggainll pao pjil
.§gainll planlg bgpiig jlaiiwlll Gyalin axill lgoya;i udl agaallg aguéll ducpidl @inlll loaaag

agial @Gualio gpao gl paoll me:.l Jloiiwl Gualio Glang (nd (Ggainll Jooi jlaiiwl a0
dupl apalioll LnJmJI Ggain (na algni 4o %100 (nix poiiug (nniio ioo ple Lﬂ_]LO.LLI.I.ll Jdgain ga Jgainll
nagouwll

~ dugoi ke Jgmall wlpn s .o
Jugai (al (e Jgnall Ggainll (ngiy U

ubi b il go Jolaill (nlelll aall
(n390) (pndio §gain aighl Ggainll (nle Gihiy 1l

blall Gjla) Olwluw .0
walhalll gaai il doihnllg Galljlatiw il Glwyloo go dosuuio Ggainll pao leady (il jloriwlll ailyld gghi
u-u_ll a0 250ill aowg a bo Jar el Jouing «Ggainll plbalg bgyir (na d2210ll Ggainll & jlaiiwll]
.g9ainll (o gdgio alajwl wlb L_['ILI clagll Ggainll (pal awalall dlguull jalgi -

Page 9 of 33 aldanll (il Ggain



~N

wlhal JUall pac go prang jan Jady jblaoll gijgi (e pgdi waapiwall dgainll &ljloiiwl al sl -
.ggainll plﬁ;lg bgpig ailwluwg jlotiw

92 JAuin Ggainll §jlal yulao go jloiiwlil agid daallho jblhog glaiilll jblhog Gl jhlioll didlio -

Jadi an.nI@%lOOamwaanlgdlquLquJln_agijIer@g:n.;.nJIp:.obhm -

yaliyiwlll pbgall g
2lg g da0l (awlw) (nagawll Jugl (e gidl gu ailgall duuil pgs 30 AT Epmiall Ja0oll
.30-day Rolling Average of the 1-Month SAIBID
pigoll wlwn ddyh o
&ngowll egidl Jugoi cuui gulwi e ailgell duwil pgy 30 A epiall Janall (ale cly pingall aile cuuny
Wwlll (nigialll p.ag.o.ll e pigall clai agylio (ppoaiiwall G40y .09 30 il gulwi (nle wagawll Judl lpaoyd
j¥ig) Qguogi dapi Guyb ac aililug pigall doas 3gji pirg www.alahlicapital.com Ggainll paoy

Ql--.. 3 I| nw 'wJ
ldidoll agdc (nag Ggainll poliuwg I

Jlaiiwll (nle 3gan gl agud Lﬂl alidy aylall Ggull dim lgle Galgi calclac] Lﬂl .£
gy U

G Gljlotiwlll doud (nd Giaxiw Galyj ab sl adlall ud.m_ll abpi guhiwg llg jblall (hadio Ggainll pioy i
aoadi gl gha glan o llia wudg ugi al uﬁm lpic g:h.ll JAallg Ggainll e ulJl.m.uu_lI doud gl gI ggm.n]l
dgainll Lgm:g il jladiw u:llml Guéini iy allall ladll a5
Judiwoll (nd Ggainll clal L_rd.c |_|.ng.0 301 U pigall Giludl claill gi Jlotiwlll Ggainl Gludl il gl
claill Jilay g jyai cagu pingoll &ijléao aclai gi jlofiwll Ggainl Glholl cladll gl cilaagll allo) glob aags U
GJLLLL“
Lﬂﬂ Jl.O.L.IJ.LIJI ul ngDJ.D.” um J.D.L.LLIJ.D.“ ,agJLo wul) Jola gI i ojl.uml (HD}00 ulng.ll uxSJLo ala 1al Gg:;DJI
oo eliy (nal (nadi glo el Gc u:l.h;.l adill @Igml Galio
bg.u.ngg agonll dnye Lgilalplg dilangll daid ulg el ] youy ulngJI alajiwl wlb Jguds pjlo pe Ggainll pao  .a
Ggainll (na jloriw il oldll Wbl (nle g epiljloriul @llbo J5 gl (o) éalaiwl 4o poiiwall G4oi U ad
Llal dpus gghiad (nillg 6jludll Joai (nle (ujald Igils 13] hda
wagph mlg dgainll gl Byeall jblaallg (Ggainll (na jloriwlll dhyijell dlainall cumu_;]l_;bbal] doild Ln.h lowa g
Jolge guan Jioi U aé alial djg530ll jhlaoll gl lole .ailaileg kgg:m:ﬂl Jgni Jilo dowd (na jgi al Jeixall (o
§gainll ¢ilang na sloiiwlly aalaiall yhlaoll
gl layl (na Gilpeil dii lgeo adloioll walbill adlall glngdll ump.m.dljbbo _j.lb.l." wayhllg gloiilll jhlae .1
Agale Gaioll agaall gi wloljilly lgilag pac (al 123Gy 26 loo Wloadllg wilxiiall gI wlhll gl alloll &ctoll
langll JLD.LU' ya waladil (] (allidlg
Jlowi lgiog) aa jaiiwall Ggainll ailge jlowl poi Ggainll d Gljladiw | doud Jilii 24 :gailall jlawl jblao .2
caljloitw Ul dogd (le Ll 4igy loo (aljall tililac (na Ggainll qy gitole 3a3i Cilpigo asl piai (il dailall
cu:ng]l rouw laail (wll (nagy il
g bl wayinil wllhg Bid go nilatill cayinill (had JIt]) ml Al nilaiilll cainill ghas jbl;o 3
aoud L_['LCILD al las ,u|J|.o.|.ou| doudl (le Lw F8 Loy phill caphll g| cylill Jaall u|g:\| Jano/jlan| alaini
daglooll dyloiiwlll cilgalll elli doud (plasill i (aasii gl gaa Ggainll cilang jlowig Ggainll Jgoi
«ulaiilll lgani (has oi (il Ggainll
 jloiiwllly &dloiall jhlaall tilangll ghllo Jaai) :eyldl Jaall ailgall ylalall wainill (alc aloicll sblho 4
cauinillg pudi ai dulillg Gl (nle cliy Ggainll lgua yoiiuy (nillg Liloiil aainall pe cylill Jaall wlgal
Culdl Jaall ulg:l anol (allall p_DgJI (@ Laon ml al dun ggm.nll w20 @y pgds (nall (alall (niladill
laglljlawl (nle Ww jig) loo Ggainll Jgnl dod ulo doud gaas (] (nagy Loy
Gljlotiwl Jwwi &gen go uj 28 loo diaio Giljall oy (nd &y)jlodiwlll alguull gghi ad ‘dlguull pblao .5
ey wde aijadg Ggainll ailjloiiwl &dgull jlowlll (ale Ww [i§i 26 anadiall Gaull dlguu gi las .Ggainll
@dgainlb jagioll adill plaziwl jblAall aia go aall dgho piig .dlguull o aillbhio aulil ailjloliwl oy
_]_IlOJ & aila nggainll Jgni daayd dloal o sl gl %10 Ggainll go cilalagiwl dloa] jglai dlla (nag

Page 10 of 33 aldanll (il Ggain



N

adg . uwliillg anuill axgall alajiwlll Gllb go Jolaill pinwg (allill pudill pgy (! alagiwll duali Ggainll
ahglll Jeai a dyigon Ggainll pao axlgy ad ellal dxgiig Alyiwll allb 85 anii filwsll Ggainll (i
(0TC) Jglaill anygy a)la dlglaiallg b apb wingoy djalall adloll Glglllg pan pany danall ddloll

biipg .0alaw Gléniwl acgo (na (allo pljill (waoll clag paol dxii djlwdll (Ayeill jblao: alawll pac jhlao .6
podi gl cunadlall abhil ayy ellano yani aic jlicll G 23gug (paoll dulaiill @jlaall alawldl pac jha
.§gainll d1g yow (ale 1igy aoljill ayawi na plj.uJJI walo gi Biléoll waphll

«dgainll dloc (e calithi dlooy jlotiwl aic plwAll (| wapnll jow (na wallizll] g ol Gho ‘dloall jhlao .7
.§gainll (na dljinlll idg waynll Jlowi ge alajiwll aic Galing 2 LCIJ.DJ'_]b.LUl al éun

uJ:m.og yalnigll gilaSillls alnialll gloglll a poill jbldo (o tdpulung duoypirig dalnidl jhlho .8
Hgi ad ._rqug lpélgwl jlaiiwlll (| Ggainll wagy u-uJI Glgwill gi auuluull gi haill Jlowl Bladilg panill
.ol ailglllg dunlaoll dohilg ciloypbillg duouhiill diull g alpaill gla las Ll Ggainll clal (e
.ailang doudg Ggainll clal ale guJ.m;.uLu lp) ughy a6 (nill droganlig

Ggainll clal jili ada 13l ,adlo Wluwgo go djalo dallo Glyglg agdc (nd uuluwl Lj’_*um].m_uu.uu ol bl 9
ole Jaiy ¢lhall elab Llw d3agll jowg

go ddalgio ClJlJLCU.LIJ.Ilg Gaainll gi jéi il (e Ggainll ducpill ainlll O..DJJ.U.L” oo Galgill ddleio jhlao .10
oac (| (n2gy 26 loo lgud jladiwlll jgou U aljloiiwll gaoy gi i gl Jloial elie g4lg awollwll doyuill
o (na wlaail ela ge iy adg aljlofiwll ellil gagioll ailall (ale Jgnall pac gi eiljloiiwll elli wa Jgaall
.Gangll

Ha0 (abgo ailjlgog wiljad (ale pus JSiy Ggainll clai 20i) §gainll pao yuibgo (nle aloicll jblao 11
«uulio Ju1as agag pacg aoani Ll gl dldiwl aic s Jady Ggainll clal il () 23§y loo ,Ggainll

sblall 4o ol lgoyeil i (adsii 26 Ggainll (nd duwiyll aljlodiw!ll dégull doydll ) ailall jhlao 12
dunigl ailjlaiiwll dowd QAT G Gpoiiuall agallio e byl hile wlasgll (n&allo g.am Uad nllidhg
aaloiwl (10 poiiwall G4ci U adg .d23gll jowg Ggainll Jgni dod galo aas wdl ajgay 3G, loo §gainll
.apaiiwl (nall glall Jolb

ala palll aljloiiwll (] duw Liaio ¢lo gl jlofiwl (e 2yl dmo 92y loaic jhall [ae jphy a6 iyl jhlao .13
adlall @ijlan jloiiwll aday lao alawll pac jha Cun Go Jaill (ngiuall

gl &yjloiiwlll dawlul!l guglio go &ijléall (ngiwo Jal Ggainll clai ggay i pha gag il caon jhlao .14
§gudl (na alilooll Gljloriwlll o ailihi go dijlaoll

v @all janoll qios (nallg cleatw b Cyldl J3all algal Jany Joai a6 ;jlatiwll dalclg cleaiwlll jhlao .15
clcuuulg @gmﬂ duglholl ailgall Gudni pac ¢la ge aiis 2dg lgalaniwl anli Jud culill J3all ailgal cleaiwl
il dl 3Gy ad loo ailgell yuaiy dalio Wljlodiwl agag pac elld (nle iy adg Glgalll elliy dahyipall glJJ_II
L Glangll Jlowig Ggainll cla

wuuy Ggainll pao jhd ddildinlg dicgngo (nle figi (aill alllall (nd jblAoll ada Livii :allnall U:ulm jblao .16
§aainll clal (nle blw jigy 26 loo éyloiiwll calylyall alail g Gagainll pao ailjld (nle 1igi 28 @i aalno
.Gaagll jaug

aphuull Gaoy Il douh Galb (aig wliltyallg polelllg dJJJJIg (dldl (o Jioii dophll &jlgall jblao 17
a6 loo ayjlaiiwlllg @alniall alelhall caliso (nle L jigi adg Jgnlillg cilaliaall |J_ub Ijloa wuuwig Lg.Ll.c
.§gainll ¢ilang jlowi @dlail (] 3Gy

daylgll ellil aliloo jblao (| waapiwoll gainll (pyoi al taooll o iaagiwall Ggainll glﬂ_]l.m.l.l.l.lJljbe .18
.621gll jowg Ggainll clal (nle bl igy 26 loo” Ggainll (na jloiiwlll a.u.u.uJI ol “dpaall aam (na

ala alblull lpoyai deo wiln gi @bjll Jaai (ol Ggainll @ Jlodiwlll (nagy a4 :Glalg ayall sbido .19
Pl Aallg ailjloiiulg gainll (nle Gihis 24 lpaoy yoall Jliall Juw (nle @alioll dogall dupns anllnll
.ailang jlowlg Ggainll Jgni (hadiiwa Ggainll (ale aups dpa ei 13 poiiwall (e Guhiy 28

.ggainll Jgnl adlaiall jhlaall audil ddala all agagr Ggainll pao

g dlguullg Jlall guly (e dbalaoall guell gupotinall Ggaindl aagiuy

Page 11 of 33 aldanll (il Ggain



N

il ducpiddl hylgnllg Ggainll planig bgpiig jlaiiwll Galin axill lgnyai il aganllg agudlly Ggainll pao ojils

eyl ainlll loaani

a3 (na padiwall wapnll pow gla pagawll Jupl pe (i dloay @ljill s (nag (nagawll Judl (e Ggainll dlac
wapnll jlowl (ng wildi (ol cilangll gallo Joning (g (nd dailudl caynll jlowll givy caguw allall

Lpolwial dduphg cilegaaall gron JJ.DLcu i
%0.25 (o piic Ln.ulu-d.cnlg Jolei dugiw ajlnlub.lld.ol:u pg;dbma@gmmluppnnllmnhu aJI:\_lluLmI
dwpal ajlalll oguy @i by p.nmgp.LmengbunggmnlldgnlamnumlD@mmuuuhulmlCuum
manlanLdlaanpleLg;kLpuudlmmULaagdaameuunganluxlclglmmpug ,aalaoll douall
udg unl na allc djg53all gyla 4l wloil doud o U5 gi cja e Jjlii ol Ggainll A0l @ lob diyaiill ainillg

go élgluall Igloley gig éigluio Ggan ciliall graa cilaagll nallo gron gial al wde @lhall apadi coun

.§gainll pao Jud

Jgnl dad go (qulwl bléi 0.25) %0.0025 gli dygiw has Gileil Ggainll o haall (ol (ol :haall pguy -
ali agan J4 e dili pguy Baall (ol Gaiuwy las Lygi anAig audi gy J5 (a wuni Baall ¢ Ggainll
Auigpinll adyby pii Il ddan J5 ge JUy 10 (ol aalolil (nagow Jby 20
wulaoll aloady anlall ailalaoll Ggainll Juoai piy U iguléimall Ggainll djlal gulao clicl alalao -

Gllgonllg wloadll Bldo wibua &5 go 4§gainlly dolil dgiull wyjlnallg pguyll gron angs (allill gl .
Ggainll 16 o lgean cudgg .aleilllg

s 1o sqpaall aloll /(%) éuudll ,
auwyll gaa jljAai wlunll aéyh \.IZ’QJ-‘(JE-.-'i:-I-l3 Pl.lﬂ-ll d(Ll';J)L_l). sl
w2y e L il gl paln %0.25
ol Gaiuy las %0.0025
Jd5 uc dnli pguy haall
a0 audi ogy Jds nagow Jby 20 glii adan Banll pgu)
wid S e8| gainll gal aln | U5 e by 10 il aalsl
adnbe o 1] aac
Guigpall

Page 12 of 33

Gldanll ‘___rd.mill Re[<RHa)



N

langll elllog Ggainll (ngiwo (nle Ggainll Jgnll ddlaalll dogdll (| Ggainll wallai dpui angy wljal Jio .3
a”b.u.o.ll 1eg Gyaioll cadlaill Josiy al wle WGgainll yoc JUA
agalo (100) Wlangll elllo jlaiiwl dogd i ydljial (ang poiiwo) cilangll cllol bolyial Ijlofiwl abgy il Jgaall
'ynagaw Jby gulo (100) g djiall elli (na Ggainll pang .diwll JIgh peii al (nagow Jb)

wdloa] go pguyll doud __.
Jlll (lgiw) Joolll aoys U0 PGwH! i

nagaul O -l
*(npadill glo*
100,000,000.00 s lyialll poiiwoll oyl
(20,833.33) %0.02 &)lall wloil
(2,500.00) %0.0025 Baall pqu)
(23,333.33) %0.02 wyjlnollg pgull (lloa)
(3,125.00) %15.00 aylalll Lloil (nle dalball aaydll dups
99,973,541.67 joliwall ¢ilang doyd (nalo

aldanl plao .
Alajwllg dlpnll (e Ggainll pao lgopay aildan] (hldo aags U

) anlall ¢llgoaallg cileyasill gliy @dgainll pao dwlw  .a
Al gde Ggainll pao lpde Jny 2d Wiloadg glw (nd §gnno gghi dnld dlgoc Wilwiyi ppy ul gainll paol G~
Goudl Gluuwwgo axilll ldag Ggainll dalnal dill pyadin gl jlodiwlll Ggain ge ali aldan Aain ddleio jgai

adlall

awpall gi/g alsjll adlaiall cilogloall g
ggainll (nle aalnoll doudll dyys Guhi .jloallg dnynllg dl5jl dum go G)alnll d5j1 ailn aclgdl Ggainll gnsy
ilangll (nhllo e @l LAHI gaay Ggainll pgdy U laiy (ddllell wili ailglllg dahilill laag

dgainll pao lgoy) dold dlgoc
Al wle @gainll pao lgyle Jnny ad wiloasg glw G djgnao ghi dnlh dlgoc iluiyi ppu Al @gainll paal G
Gauwll Glunwgo axilll laag Ggainll dalnal Gl ndi gl jlaiiwll Ggain ge @bi alaan yaii ddleio (gai
.dlall

dgainll Jgnl (o yjlnollg pgull guax angy (aaljial Jlio o
planillg bgpidl aam (o "wlailllg tiligaollg iloaall Jildo” (9) dpdall (o (3) ducyall aaall (d ango ga lob

Gaainll Jgni Qi i
wll dplinll Gilbloc go axilill ailgell gjgig «elljiil pgy 5 (na Gaag JAl 2alg (nagaw JLip daxgll jouw Cupii piy
.Gaoinoll apall @lelll wgluwioll gujgill Gy (nall cuwlidh dasiooll dpAll Gluwgoll Gllun

loyly5ig puudiill bldiaac w0
Jolaill pgyl (Allill Jooll pgy (nd Gangll jow Ge Gllelll pivg «Jolai pgy J5 (nad dgainll gol doid pudi piy

Page 13 of 33 aldanll (il Ggain



~N

bl powill gl puill al na lelplll 5

dagainll pao pgiuw d23gll youl {ablall Glwisl gl Ggainll Jgni go Joi u'l_] bl pouwill gi audill Js na

il Ggainll d:wwg
.d23gll jow gi Ggainll Jgni 4o Joll (nbla powi gl pudi (ol Gigi

powill gi auaill clbal guas ge ggaludl Glaagll yallo elld (na Loy gyypiioll cilangll (nhllo gros Jugei -
wali gga

onng_;.muu,opblgl%OSQ.umdbuuLo.uj.mm.dlglp.l_u.a.dlumlb;mlucljg.anJLolqug,mJlaung_ul -
gl bylgall Gy jggoall alio AT gégo ¢plg Ggainll paol (nigiallll aégoll (na ljga ll3 ye alnalllg
Jlofiwll Galio axill (o (76) daloll laag Ggainll pao loaoy il Ggll.DJlJ.IJLCLI g dupll loaany

laag aglhallg allall Ggull digl (wang gl) powillg pudill clhal grony lnalo gyadi Ggainll pao pgdy -
JlodiwHl Galin aaill go (77) dalel

dangll jow ulw~
ewdill” (10) gyaall yo (i) aucyall ayaall a djg53all Ggainll Jani anud (uloal Cluny dangll jow Giluisl gl
wloii lnali ,ggainll na LmJLoJ.qu aloww ouI acjgall gl.UJIg Junaill cani Al Lnlg adniwall abylll Lolis “powillg
2ac (lloa| (nle ailill dowé i adniuo cilagno aJIg aulill aloljillllg caylnoll gron anA 205 Ggainll §la|
pac Jgéoo Jauiy @gainll pao lgua jpds (il &Ll gl aglifiwl GUK yuag .adgll ella (na doilall alangll
daalyo aii gf (le Ggainll Jgni audi wali jgx aile Jageill ghoy Jauiy Ggainll Jgnl o b o pudi dilao
dgainl pao b go ldal cudgall i 2

(adlllS Ggainll Jani doud nalo i

pirg Jgolll gan dloal o (g wulwi (le adiaddill caylnallg anlill oqullg cayloall groa Glws gy .1
endill pgy (nad lgonA

.§gainll Jgni doud alo ga Qilill gghug ddyludl dghall Aili (o djlalll pguy pnATg Cuudi .2

:alill dlooll (ad cuidbull (wighall (Al haig
(@l pgu) - (@ang Ul (il cayjlnollg pgull - dgnlll paa (allos]) =Ggainll Jgol doud (palo

LoylyAig Gangll jouw pini Cifigg o .
Ul Jooll pgs (nd dyagowll dujell dSlooll Cudgi chwo dwalwll dcludl (nd dangll pow (llclg pii oy wagu
www.tadawul.com.sa Ggull adgog www.alahlicapital.com Ggainll paal (rigyaldl gdgall JUA go Jolaill ogyl

.aigll loaani il hylgadl cuuny jggoall alio 3T pdgo grlg

dangll jowg l_nJgJI ahll ey ayli
aalg (nagow Jby aphll dilay aic dangll yow glbg 02001 pouwwa Galgall .@l1422 (lhoj (na Gilaagll apb of

alajiwlllg elljimlll eibilb gyadil dyilgill auclgallg 2axall 3yl .o
alagiwlilg elidll calblh gl v Ggainll Jaiing Ggainll pao ul.u.lgg.um o
Gl dangll yow (e el Gl elli uaiv pig «Jolai pgy J5 (na alajiwllg elfiunlil b e4adi (o
ango g las alajiwlllg dljiilll callb eadil acgo AT Lé lganad pi Jlb a Joloi pgy wydl G cuuiny
plaaillg hgpidl aam na
§gainll plasig bgpil léag alajwll cilaile gaag alajiwlilg il allb Aaii Ggainll Jaiow ogd) -
JlodiwHl Gialio aaill go yaylaiy U laug

wellipnll allb gyadi e
agawll Jooll pgy o Iigh dpirc auilil] dcludl aic gl Lé gani gi way yragauwd! JLP pif il sl dl 5
ai (ud Galb Ggainll pao haing .elljuilll pgy Go Ggainll (na a5)liall (VY] ol Jolaill pgy Gy ol
daull dclwll (nix llag (cuipiilll gl wailgll) auadl gujaill blai JUs go Jugaill gl alajiwllg elljinll clégl
Glapidl Jio anl a3 Gy aii ull Glblpawll Jliag adg lpall ogy Guu (il (aildl pogdl Go cluo
Jolaill pgy (o |jlicl héaa Ggainll (na lajloiiwl (né cadl girg . glnnig lpiguil erLDI cdg (| alligallg
clwo agyll aclull gi Tigh pire aulill acluwdl gy @i aill Gllhl ol \@gaindl Jud go lghnai ayli (aly (oall

Page 14 of 33 aldanll (il Ggain


http://www.tadawul.com.sa/

~N

pg) waalo 13l .l Jolaill pgy o Ijlicl Ggainll &l cagquua (il gl wilpll Guyb ac cilaljiqll)
ow e cliy gg:;m]l a lajlatiwl (nd cadl iy Caguua dyagawll dujell daloall (nd drow) dlhc dilay Joloill
Gl Joloill ogy na dangll
alagiwll allb gpdi e

0gs (o 1iph pire ailill dcluwdl aic gi Jud alagiwlily b jlod] oliwl bpiy dljial ogy u1| g alaiw ll jgoy
pgt 2o guoldll (pagouldl Joell pgy (na alajiwlll glo @aa pig .lljwll pgy Guuw ouI ynagouwll Jooll
alajiwlll ailloc @i al aaoy ella 20g ..nagaw Jbj 1000 glo e dajiwoll cilangll doud Jai Ui Goug audill
oy walo 13] lol .glall 1aa o Jal @lloy cuijiilll gi wnapnoll ailpll Jio dbadl gujgill Wlgid JUA (o aii il
Gl d.olm.ll 0y (d alaiwlll Gllb uaii o) aguua .&iagowll dupoll d5looll (nd drow) dlhe Gl Jolaill
Alajiwlll Aaii awa @i (nall Jolaill pgy 20) Joc oll dwos gc uji Il éjia d_bJ.OJ.UJ.LO.U alapiwlll @llo jagiig
gl alajiwl Jixiwoll gl puoioll o Joai allall §lgulll @ Wlbgon Gigan dlk (na ail &jay i poiiwall (nleg
dim adalgo 20y luulio Ggainll pao aly lowun lidgo poii 1d alajiwllg ellinll obi gla Ggainll cilang pudi
Adloll Gguull

alafiw ] Gllnnio gaag alajiwll wlb gy daallg Jugaillg alajiwlllg dlji@dl ailepn] o
welpnll Glelp] o

clppll ¢aoy lob ggpall Gupb ac planillg bgpidlg alyiilll 3agai (nle Juooll gigy Ggainl (na il aic
@l glo pns pilg /dgainll pao yo oioall wilgll gl (ighallll gdgall Guyb e dball Glgiall JUa go
aibgll dagpll adlby Jio Jgodall djlw andar aldl jlpl apall jotiwell (e g ool wilws Go
(Gluwwgallg cilbpill) dyliclll Al g3 joliwall pad) Al wg (awagowll pal) aolall gi (Gagouwll)
R0 lpdhy (Al ailaiiwoe l_nl wdl aald b aspnll (il Jawldl go d3ui (] dald b abj.u.dl go logido Llha

Auuwgall gI aspidl egi cuun (gainll

alpwll Glelp] o
gl b jlod] odwiy ellag Cudg unl na lup gl W5 wlhagll aoud alajiwl Wb alangll elllo pady gi g4o
(wailgllg cuipiilll) abad! ailgidll JUA (o gl disoo £gpa (o ade - Jgoall ¢hoy (nall alapiwlll 33gai pulwig diyoiy
G G alapiwlil aidy Jb (na ellag Jgodoll &yl doldll gl auibgll ayggll aalby jlpl poiiwall pgdy g wuny
cllo padi b (g .Uija gI WS ailang doud alajiwl a wicp gls 3] bo 3yaai Glangll cllo (nle s .ggpall
Lrup]l alayiw I 9J.|.0 ao Jal Ul dilang Jolb doudl wlaail ¢an Qi l<_:|gn.|.|3.l| G0 (U alapiwl culb Gilaagll
gﬂ (9 «aagiuoll ondill pgy (nd laiaii wglhall alajiwlll dloc (ag) Ggainll pao G go yla wglhall
Gl puill pg (é o3l pid 323 alagil ilb iadi ol e (lilbg (Ggainll pao e gguo

‘§gainll pao (hd go alafiwll e
yoiiwoll jlod| Jlul go Lup gl W5 jaiiwo u-lJ lpoy ai (il Gilangll alajiul (na @Il Ggainll pao hainy
Jgooo (njai a.ob.ll &l gi/g allall Gaull dum aohil aallio aic aiiy i g4y cljinll laa ul iy 13] 20y loga

ddgguio &l Ggainll pao Joai agy Ggainll plasig by gi/g Lp:

alajiwlll Gllnaio gdag alajiwll wdb (i Gaoll @
i ad pis (nall pudill dhdail (llill guolall pgdl (na Joall Jladl hé (nndl 2y poiiwoll alajiw i gllo Al
Alapiw ] youw

'dgain Gu dagaill Gilelpn] o
:ulndio (ija g0 Wby daalg dulac dlioy dylall (leill d5pi Gialio go Gigain gu Jugaill ddoc pioi
gpaall qo allel "alaiwl Gldb gaai” aid lad alajiwll] alac Aaii p.u wulwlll lae (nleg .ljidilg alayiwl
Ggainll plll “dlpbll allb esadi” il b dlpalll ddac pii o3 "Glloloill” (11) ddall go (w) ducall
Lgano cpall cllooll ciload Jioo (| aoyadig Jugaill 33gai duei poiiuall ude cydigaill b aicg Al
abadl ailgiall JUA go Jagaill gi Jgeaall djlw anadll aiigg

dgainll &ilang (nad Jolaill agud 2
bgpidl aamg jlaiiwll Gialin @il cililhiog plask alajiw g ellpiilll callb Aaii aic Ggainll Joiiog pao i
olanillg

Page 15 of 33 aldanll (il Ggain



N

Gl el (na dogioll wlclpllg lgddoi gl alajiwlll Gldoc Jali @
alajiwlll Glbloc doali
a0 duui (llon] gl 13] (llill Joleil pgy (ix Ggaindl Go alajiwl wulb L_r|| aaii Jnbi ggainll paol jga
20 Joloill piuw @g:.u:Jl Jg.DI doud (nalo go psl gl %10 d.ol:u fol e u‘|| a Wlngll (nallod alapwll wllb
il alapiw ] eilaile gaay Ggainll Jauiw pgéuug «Jolai 094 wydl na cuwliillg anuilly abg,oJI alapw il aillb
g quy laynio llac b0 anya u}ulumulngllmb.ll.o

adill ol (nd Ggainll wlang (nd Joloill Ggainll pao Gloy o
@g:@lgm:l:pqug JIJ.UJJJ'GL]DJJQJJLOJIGQJ.UJ'O.L@LLDLLLb -
ulng]l@loa;lno&am@b.dlddg.md’;um@g:ﬂlpm wiyla) -
) éuuill gi ple 4y lo] 4ggainll lgaloy (uill (nalll Jgolll gl agiwall dgainll (na Jolaill gle 13] -
.§gainll Jgol doud (nalnl dyyaga il Jgdoo JAiu Ggainll pao (i (il Ggainll Jgol

rggainll tlang (na Joloill Gle Jb (na Ggainll pao lodxipe (il Qlelpll o
laagll (nhllo allno aLcIJ.op.oaJy.oJlg &gl daoll JlgdmmljlpuulpxunnbUI -
djgny <lla Jga Ggainll Jauiog hasll guolg Ggainll &)lal yulao go jglisillg dohiio &)gny \g.dn.dl:-:ahll-}: -
Jga Wlaagll (n&llog dupll jlodlg . Guloill wluwl angi go Gulai Lﬂl-’ Ijga ilaagll allog dupll jloa] -
ka0l (nigpalll gdgall (g ella e alnalllg . Guloill jlodlll (na doadiwoll lgwai adyhll Guloill clgil
.Aigll lmaani (il hylgall cuuny jggoall alio Pl adgo (al gl Ggainll
ulng]luﬁlLo allno Gény ella i iy 3] Gulaill gay anlls ahgll -

wellinll allb jhay e
Gouldl dya ailgll dallao dljinll lae (ale iy loaic Ggainll (na aliul wlb u1| ) @gainll paal Ghoy
alj cails 13 elioll allb Jaé wadg Ggainll paal gha b Jlgolll Jwé analao plhi gi allall
el alangll (nAllo (ade bl g gainldl (na calalpipdl

Jagiw ¢aill alapw il asldb jlisl lalbidoy (o il cilelp i g
wglhall alajiwlll allb jLisl aic daniog édlale clelal Ggainll pao puivw alyiwlll Gllac L].Dl.l oi db na
Jlodiw !l @alio @il go "alajiwlll Gldoc Jnali” (66) dalall eildhiol laag ¢lag lglalb

Al (poiiuo (] Ghagll &4alo Jdil dohiall planill
ala aldll Qilglllg ayuaiill lgailglg ddlall Ggudl dia plhi (| Gl Gupoiivo (] Glangll dhlo Jdi grdy
.Gygoull dupell dalaoll (na ddiholl ddlloll

aaloll inlllaall o
.nagaw JUy 1,000 el uu':ﬂl e
.nagow JUj 1,000 :nalo Ul el il Lru:JI |
nagaw Jby 100 (ISP) alaill jlaal aolip pc (aalnl ellyii g el LruJJl all
«nagaw JUj 1,000 alapiw il uu:JI 2|
alpadll jaal polip pe Gebpidall ela Go (nitiuyg anagaw by 1,000 :ggainll alang dihlal wundl aall
(ISP)

g guadll aall ells (al] Jgogll pac Jbs (ud 3diall clplllg sanon Ggainll pao (ngiy (nall gholl (ialll aall b
) ) ggainll
JlodiwHl eayl Ggainll Jgol panl (nial an aagy

) ) alylllg dsall gyjgi duwlgw |
Low) dlawall daylnall dypall luwwdoll (ke Gygi ailjlodiwl ailge ggainll gjgs

Page 16 of 33 aldanll (il Ggain



N

aujgillg Glaniwlll (agydill bl .
e J5 algis byl gujgi iy

Gloyjgill gas s
Llnall (e gujgill dlac Jasi cunis elidl (nal daoioall &pall Gluwwgall Glblws (le axilill dalioll abyl gjgi
.Gaoinall

ddlall pylaill alnll i3 uLong.oJI i

cuooll gil clgiil go ol (10) jglaii U dao JUA (4) Galoll Gllhial laag (agiwdl gy glull Ggainll pao piniy
adgallg §gainll yaol (nigiallll gdgall (nag Ggainll plasig bgpir (na da330ll Jilwgllg Galolll na ellag
Glaagll (nhllo lpue Jnayg dipll loaaai (il hylgall cuuny jagoall alio AT péigo u1| gl Ggull uugpb.lJl
jléo wl ugy bl aic

a llag ailgdll dia dulgi (o logy (30) jglaii U a0 JUa jgpaall aliig alglll quLoJl p.llg.aJl ggainll proagy -
(uiggiallll aégallg Ggainll paol (nigyiallll gégall (nag Ggainll plasig bgpir (na éaaaall Jilwgllg G4lolll
aigll laaaai il hylgnll «uuny jgpaall alio jaT pdgo u1| gl Gaull

a0 (3) ad) Galall ciblhiol laag (doxlpoll dygiwll éuloll pilgall ella a loy) dugial pyylall goainll pao gy -
d_bjg.gmll dugiud| p)ldill Jliig . ildo u1| ugy wdhllaic culangll uxﬁJLo I.g.d.c Jong glodiw ] Gualin aaill
bgpir (na 83330l Jilwgllg aalodll a ellag gy podiuy (il (Gualinll) Ggainll pylai jlanl go pg (21)
19802l alio AT @dgo (nl gl Gguull (nigyialll eégallg dgainll paal (nigiallll aagoll (nag ggainll plaig
augpll ldaany il hylgall cuuny

aul los .ildo (g3 ilaagll (nllo wila go (paall éllag Ggainll adlall Janlll dod umLD §gainll pao iy -
.dgainll paal dlauwoll Qilholl (na adlull Janlll aad galo olé)i gran

Gaainll pléi aali] Jilwgg gslol .
www.alahlicapital.com :ggainll paol (nigiallll pdgall (na duloll ailgdll clla (na loy gainll O.lg.LI.I.IJl_j.IJLG.L” alii
Aipll le@aaay (il hylgall u.m;.ljg.g,oaﬂ alio Al gdgo Lrnl gl www.tadawul.com.sa :gguull yugpalll pdgollg
ga los yuslall gifg ani allwys gi/g ugEal Ul aypll qllg vl glgiell (ale Giaag gl il aljleml Juwyig

.dgainll pao Gllaw (na (o

dgainll dyloll pilgéll aal] Jilwg .o
(uggialll gégall (nle blio agy (ypoiismollg Gilangll (pallal Ggainll dolall desloll dgiwll dllall pilgall b
alio Al pdgo (i gi www.tadawul.com.sa :Ggull (nigiialll adgallg www .alahlicapital.com :§gainll paol
) ’ gl @32 (il bylgrall cuwsy jggoall

llo i JS dylpi na doaloll adloll pilgall pagh @gainll pao &

dgainll cilang (nallo Juéi (o Lgudb aic lilao dgainll doalyall aylall ailgall yagiy @gainll pao 1 .a

dalaall (na wlangll (nallol .Ja.l.u alac| ul.u.u alu i
Jlatiwll Gialin daill aldhiol laag aulangll gallal Gano Jaw alac] gc qgguo Ggainll d.m.u.og H20 20y
mbloLrLLcln.bla_lJJnulaangmelokbmd,Lm mpqum.gumd;udllmp.od.olmleugablo.ollmnab.aag
.aua diiall ¢ilangll

Wlaagll (nhllo Jauw ge wloglao gy
dhyipall tilogloall gron (pAlell dJ:J.gb.l al er.c) wdhll aic Jawll Inalo (ale dg.na]l Glangll (nhllal Ghoy
.Gaainll plaaig bgyi @ daanoll Jilwgllg (bda (nicoll Glaagll elloy

Page 17 of 33 aldanll (il Ggain



Alaagll (nhllal glaial ade (all lgaa (neay aill cagyhll i

Al el (na ellag cilhagll allol cloinl adal dgeall ggainll _j.llOJ
'§gainll pao Yo djabo

el3 plwi go ebi (10) JUa cilaagll allo cloinll dgeally Ggainll pao pgdig fHanll ol (o gulib wlb - -
‘Banll ol o wlhll

aoud o Jall (e %25 (ajaio gI (reoino ggalay (pall wlaagll (n&llo u,opbl gI o go (ulis wlb -
ao wdhll el alwi go ebi (10) JUA wlaagll yallo cloinll dgcall Ggainll pao pgéug «dgainll cilang
laagll (nallo

langll (ahllal claial ade (] dgeall Glelpl .o
dgeall ygaig alangll (ahllo wlcloisl (pgndy jlotiwlll Gualin dxill o (75) aaloll plasl Ggainll pao pjily
cuy jggoall alio pdgo il gl @dgainll paol (aigihllll gdgall (na elld ge glell ailangll (phllo cloinll

ao Jalll (ale pbi (10) Jué Basll quoig calaagll wallo goa (! uuhbjl.mul Jlwjlig aipll loaani il bulgall

dgng aiigg ailaog glainlll ayli jladillg gllelll 33auug (gloinlll Jué logy (21) g wji U daaug gloialll i

Ul biab alaagll (nallo gloinl gghy g .augll ] aio dAuwi Jlw| piww lo5 axpidoll wijldllg a oAl Jlacill

Lq.u.u.ul pac Jb (nag «ggainll tilang doud (o dalll (nde %25 queoino ggalay cilaagll allo 4o 2ac apan 3|

hilgall cuuny jggaall alio |3l pdgo Lnlg andgo (ua aic gUclll ylbi cloisll dgeally §aainll pao pgdy L_JLD..L”

Jdai U daoy (nildl clainll acgo Jud Banll umlg ulng]l allo gron (] guhb Jloun] Jlwjlg saigll l@aaai (il
cloixll (na dlioall Glangll duui wils b bpn ulll gloinlll anyg oLl (5) uc

Cygnill gdng tilangll (nhllo Cygni aﬂub 2
aliag gi cilaagll ellalg aalaagll wallo cloinl (nd alyioil al Jiag Guei Gilang dlllo JAl jga iygnill ddyph
adc Ggainll paol jgau lob .gloialll cidg lgalay dang J4 ac eilaagll allo claial (na aalg wigny clalll
joa lab Laanll audill Jilwg dhwlgs iljld (nle Cugnillg gillglao (na elljiilllg cilhagll allo uLchu:I
il adaill Jilwg @b ac glaiadl ge axilii aljléll alailg clain T cilaiiuo Ly
Loy cilangll dhyipell Gganll pron dwjloo cilangll clllal G ialangll (nbllo Wilcloizl (nd Cugnill g @
Jlotiw !l Gualio axill aillhial ldag ddalgall wlhi cilpey u-nl e aidalgo (nle Jgnall ¢ll3 na

ahagll (nallo Ggéisy doild i

iléo g aupell aallly Ggainll plaaig bgpit 4o @ihno ddwi (nle Jgnall

laagg Ggainll planig bgui (o (13) aaall a 2jg lo cuun ng:m:JlJ anlAll alilwlg pylaill (le Jgnoall - -
Salangll (nallo (ll pléill pyadi™ jlaiiwll Gialio daill go (76) daloll

Juéi puaill lags (il Jlwjlg Ggainll plasig bgpi a dnulwl peg anlul clpusi u‘ll.l Glaagll (phllo jlow] -
Jlodiw Il Gyalin axil 8 83330l 820l Cuung acgil ldag aibjpw

«ggainll plasig bgpis (né (uulwl ysi (ol (nle (ale Ggaio jld Jila go wlangll (nallo ddalgo (le Jgnall - -

aolanig Ggainll bgyil laag cilaagll llal aalno wwndl @i Loy Ggaindl pao Jud go Ggainll Jgnl gjla) -
Jloiiwlll Gialio a~illg

uLng_ll on (na dpudl Gilyya wndl Ggainll pao Lé 1o ad uh)livoll ailjlaiiwlg Ggainll Jlaci &)lal pii -
Blell Ggainil aillaw ale ¢l v (adlall Ggudl dpa) Ggainll dauaihiill dbhlwll G~ o 2y U ellag
elllo wlwa aial dojllll dygpall il (pa U] alangll (1Allo ciloglao d5)lio pii (W lo5 . olhill walpnll
Wloglaall a5)liwo (na yls 3] gl anizall CLLILGJJ' alpall go aathall aahilll eljillllg aillac aaiig cilaagll
laagll (nhllo @alno Gdny bo

Lpulb aic adoall wlaiillg pquyl jghi hgiw Ggainll plasig bgpis (0 dnao ddwi (nle Jgoall -

aylill o logy (21) ge Jai U dao hd Ggainll chJI yud @gainll pao aucy b (na lulia ¢ilaagll allo jlod] -
gaainll planig bgpiy JUalil gga aud Ggainll clgil gojoll

Jloiiwll Gialio axill (nag Ggainll plb;{ig bgp.y d lguc (pgnioll duiojll Gjiall JUS alajiwlll ailge pda - -

al) alagiwl pguwy al Pya aga guulwl pe gl quulwl pai (ol ghpw did ogilang alajiwl Glaagll gﬁﬂzﬂ én -
{dang

Page 18 of 33 aldanll (il Ggain



~N

Gilogeillg allall Ggull dia gulao ge djalnll daiill Ailglllg dokilll laydi cilaagll allol Al Ggan u-ul -
.aélloll ¢l @agowll aupoll dalaall éjludl

§gainll Jgoi th ahyiall cygnill Ggd~ Gloi lowd Ggainll pao dwluw v
sy jggoall alio AT edgo (nlg (nigiallll Ggull aégog (nighalll andgo na alnalll §gainll pao ogé
Lpoyis (il Cugnill Ggdny ddlaioll Glwludl ge apll loaani il bylgnll

syl (nle anlg Jhuy Glasgll ghllo Galgag 4y

u1| Gagainll pao (nle gg4 g ng:.u:]l d jlao jlotiwl mJ vy gl chall gl g agai u1| ggainll pao pady I -
Gl elli clitiwl Ggainll Jgol na wlaail gi ajlaoll ¢ijlaiiwll] dod ya plasil u'l_] &uoii gl auigild adgguio
undill gi il gl puuall Jloa Ul ge axilill

aboljillg ggua e Ugguo cilangll elllo gg4a U Laio cja gi Ggainll na qjlaiiwll cilangll ello djlwa lac lowa -
'§gainl|

Aol il Jlnill alilug gl ql/g wupll glgiall Ggainll pao ugjy alaagll (nhllo plid pac Jb (na -
Lnlg adgdn guoa e Jjling algguo Lnl go ailaclg Ggainll pao wuini (ale cilaagll l_nb.llo Galgy e wingouwd
ql diljleallg lwall cansy dlangll mb.l[o ugji eac e pibo pc g|_].uJLLO Jaiiy auili Ggainll #20 (o Gldlho
dan go 25Ll gi afl (ale Glangll uxb_llo _4jad pac (¢ Liiuiy gl el gl ailjlaiiwll Gloii wAl dilogloo &l
anl aloglao & gl ailjladll gi Glwall cais a dogcjo clhal &i ani gl cilogloall

al aga quilgall ellil gy gi aile (uoi) aild dngowll dujell dalaall pé dhlw uilgdl lonla alaagll o gl&13] -
.dgainll pao gl Ggainll e plil (ol ellio ggay

bialgllg Ggaall (na digluio Ggainll (ng Gilangll (o aalg cgi clia yghauw

Gaainll plasig hguh il dabiall Glclplllg plaaill
bgpin (nle Wglp] el (il Ailpoill (pgndy jlodiwll Galin axill lgiohi (aill olaaill Ggainll pao audi
wwlwi pég dunlwl il duidl alsill go gegi (] alpsill elli puwaéiig éolall @alinll plasig

uulwlll Glppsill o
JUa go ppidoll Whuﬂl il (nle Ggainll Gilang (nAllo ddalgo (nle Jgnall Ggainll pao (nle ciy -
ale dgaio jla
ddloll Ggull dum ddalgo (nle Jgnoall Gilangll (nAllo ddalgo (le Jgoall a0y Ggainll pao (nle cy - -
Aajidall Glpneill (nle duepinll ainlll aaalgo o a5kl go Ggainll yyidall yuulwlill peill (ale
Lmuhul_p.xm ml el Jud Ggainll gjla) yulao adalgo (nle Jgoall gaindl pao (le vy -

ailll cllal o Ul b il weill” albhna) andig
aunglamubgl@g:;m]lmlmlmap.g,dlpJ.o_LJI 1

.ggainll jblaall d3ja u‘LCI_].LIlJ al ghy (nall pueill .2

ggainll pao wnio go Ggainll paol (aeghll wlbhwilll .3
L993J-DJ|J-'3J0 lps aliig ;31 Cudig (o disgll lapai (T wlils (ol 4

raulwlll pe Glpsill o
waal (rigiallll gdgall (na alnalllg @gainll (na wilangll (nhllog awgll jlod] Ggainll pao (nle iy -
a aulwl pe alpusi u‘l| e dugll loaani L_ruJI hylgall cuwny jggaall alio 3l adgo mlg Gagainll

) ] eill gl Go oi (10) Jud Ggainl|
uulwl pé puoi cal clpp] id Ggainll §jla] yulao ddalgo (ale Jgnall Ggainll pao (nle vy -

:"gguhuill pe il aniig
Jlaiiwl] Gulin &xill go (62) dalall plasi gan géy U pai (ol .1

Page 19 of 33 aldanll (il Ggain



N

§aainll planig bgyi 4 pudi u1| e Jlodlll Glelp] o

adgo Lnlg ugpallll andgo (na awwlw Il Glpasill Juolai gc andyg cilaagll allal jloib] nga.ua]lj_m.o Juwp -
J.Lm.dl Alpw (o el (10) Jud cllag aixpll loaani ouI hylgall cuwny jgganll alio Al

igpallll aadgo (na G L 111 pe Silpuoill holdi gc andig Gilangll L_anLng augll Ijlod) ggainll pao Jup -
il abpw go ol (10) Jua d.lag digll loaaai (aill hilgall cuuny jggaall alio 3T pégo u-nlg

Rldi (na Ggainll olanig bgyi a duulwill pég dunlwill alpyseill awon (< alnalll gainll pao pgdun -
Jloiiwll Gnlio axill (o (76) dalall liag loalac] pis (il Ggainll

al) alayiwl pguy (ol (dy8 g3 (uulwi pé gf (uulwl i (al gUp i pgilang alajiwl Glasgll (pallal @ -
(&iang

Jlodiwl Ggaio clgi] wingiwi (il il
.jlyaiwl pacg Ggainll clgil (na Ggainll pao dicjaic -

slatiwlll Gualin @il go (22) éalall plasi wangoy Gaainll clgib anlall clcpdl o

«langll (nhllo dalno Gasy Loy Ggainll clgil wilclpplg dha alac] Ggainll pao (nle iy v Ggainll clgil hpal - -
il [am a clpl th pldll i ahAll ada (nlc gganJI djla) yulao adalgo (e Jgnall winug

Qi Ggainll clgil cilelalg aha Juolai Wlia cilangll nallog ddloll Ggudl diua jloii] Ggainll pao (nle iy -
.ggainll plb;lg bgpiy JUAUI gga ,ad Ggainll clgil gojall ylil Go logy (21) gc Jdi U dao

§aainll 820 clpiil go pbi (10) JUa Ggainll clgiil lulis ¢laagll allog dappll jlodl Ggainll pao (e iy -
Jlotiwlll Gnlio axill o (10) Galoll go (3) Gjdall (na Gajlgll Gillhioll laag

Ggmn]lc@lddnc:blul:;g]lmﬂlo@malghun]h Joloy ulggmn]lp:wgd.cum -

dgainll gl (naypaill gull - -

@yleiy U laig pali gga 1 Ggainll dao clgiil jga cilaagll allo (nle ul.a;u.uo.ll @jgi gainll pao (e Ly -
.§gainll plasig bgpiig cilaagll allo dalno go

.@g:iDJIchJ!u.ckgga.LnJlgoo,!mlmJlaa_LoJlula wlbll jlad] -

(dglai) Ggull gdgog dgainll pao gdgo o Ggainll tiloglao alljl -

s9g0all alio 3T adgo (nl gl Gguill (riggiallll aégallg . nigyiallll andgo (na Uclll Ggainll pao (nle iy -
ggmn]l dao ch.ul ue Laigll laaani uu.ll hilgall cuuny

amIJ_oJI a.uLg.lJI adloll p.llg.CIJ| liorio @g:u.n]l r.Lg.ll .Jlmbl gJJLu go logy (70) e wuji U dao Jia _]l.O.LLI.I.lJl
.Goalpo digiw adlo pilgd A1l aa~ Wl dgiall (e Ggainll

.dgainll Jgoli go pnai wlail (i Ggainll pao (uwldy U ggainll clgiil Jb a3

aildgguiog ailialgg Ggainll pao pul i
:dgainll pao awl e
(SNB ligls) dyllall alaill a4y

rggainll pao Gldgguwog wilnlg o
d4aloolly dylull Gilodeillg ddlall Ggudl da gulao Ge djaloll aauaiill Ailglllg daahilll gy pljllll -
GAluwgo daillg jlatiwlll Galin anill aldhio 3 (na loy Ggainll Jooy adllell wili &agowdl dupell
Jig ppallno Gdxy Loy Joall Goris (pallg ilaagll (pallo alai ilolll cialg el (na Loy dlloll Gguul!

Jodaall (ppll

Jaiy ailialgg aildgduo (nall clguw jlaiiwll Galin dill plasl ol ge lggwo Ggainll Hi0 20 -
Adloll Ggull Gilunwgo daillg jloiiw il Galin axill plani Lingoy anyla apa lgy wals ol pitho

i cqu gl Jloa) gi Juinl cuuy daalill Ggainll jilua (e Glaagll allo alai llggwo Ggainll pao 1oy -
.100i0 pNdi gl

Page 20 of 33 aldanll (il Ggain



N

Glwlll elli goniig «Ggainll &iljloiiwl (na jigi (il thloll anyg ailelpllg Gluluwll Ggainll pao 1oy -
Jalll (ale ngiw Jady jblaoll ondi ddaoy oldll Glclialllg

lpdb (nle cliy Gubill Hiliiy dixgll agprg Ggainll pljilllg adilhall dudlio aolip Ggainll pao Gy -

il Ggain allol diull &lgi Ayt o logs (120) guplicg &ilo JUs ciloglaal il dgainll pao pady -
jloallg ayynllg al5jll e

lanlg dupallg 4ol e ] dgainll anlall alloll plailg ailgdll Ggainl pao pady -

ag4) Gaall &Il s cyloallg duyallg Lol gl diglholl Glilul pndi o -

ailgdll (na cilangll (nAllal djloallg ayyallg &SI dua id o dglholl Giloglaall gc aloalll ginw -
.adloll

dgoil aljlall Ay lows Gldbioll g pylaill grony jloallg dupnllg a5 due vgjis Ggainll pao agoiy -
lo5 §gainll pao wljlid] daxlog paa wlell djloallg aymllg alajl da lgdhi il Wlogloollg
Jloiiw !l go alajll aba aclgél laag lgdb aic agajll ailjhalll calaall dangll elllo Ggainll pao agjuw
el (palsoll (ppoiivwoll (e wijug wdjloallg dupnllg a1 dua (o &jalall dyjloiiw ] Galinll (na
iljlodiwll aam ge 651 alawg wlway Ggainll (na éy)loiiwl Glang ggalos (wall aclgall aam plaaldl
alsjll dua go dpalall ayloiiwll Galinll (na Jlaiiwdl go &l &l aclgd (ale cllbll Gan) las
asgall JU15 go Jjloallg duyllg

ay)lig dyllall Gguull diwa (e jalnll ruagill pdy .o
02007 giigy 25 Galgall 21428 a1l (naloa 10 aylis (06046-37) pdy oy

dgainll pao glgic 3
&yagaull duypall dalaall 11495 Byl 22216 . agow cllall Gub
+966920000232 :.aila
+966114060049 :yusla

@gain Gc wlogloo (oni) dgainll oy hijo (nigyal] aigo yal Ulgicg Aggainll paal (rigialll gdgoll glgic 2
Jl our ul
.www.alahlicapital.com :ggainll paol (nigiallll gdgall -

www.tadawul.com.sa :ggudl (nigpalll gdgoll -

‘ dgainll 2ol gganall Jloll gul) 0
«nagaw JUyj jldo ajad cgaao Jlo yulp dlado diagow daaluo dbpi (e (SNB Jliuls) ddlall (alall a5y

il canlly adybull dlall diwll Ggainll paal dllall Gilogloall (palo g

wa dugiioll dulol] diwdl aidl
p2022 pouus
2,053,418 il anll (allos]
(483,808) dabodill ailagunoll (nllas)
1,569,610 diudl Jiodiill Jaay (nalo
(151,000) alagll
1,304,239 2l (naln

Ggainll paal GJ.LULUJIJIQJJI .
bgpiig adlall Ggudl iluuwgo @xillg jlaiiwlll Galin @il plaai wagos cilaagll yallo dalnal Joall
\§gainll plasig
] (il pludll ge Ugguo Ggainll pao ughy -
.aolaaig Ggainll bgpil laag cilangll allo dalno G.am loy Ggainll gla] .1
dgainll alhag b .2
.allho pég dénnng daanlgg alol4 Lgilg Ggainll plbalg bgpi 443 o 25N .3

Page 21 of 33 aldanll (il Ggain



N

psadiy dinoll wliblll o doadall Giloadll dagag clall logds (o0 (ngiw pdi alach dgainll pao pgdy -
.§gainll &jlal yulao (| aoyadig Jasll quol lla a loy @gmﬂ aipmgall ailoaall

d)la] gulao (ll anyadig gl d3diall ailclplllg (ngladidl pron Gani (ngiw pydi alach §gainll pao pgds -
.ggainl|

Gaainll dhdil go gajleii i gaoall o gl dymga doal Jiai Ggainll IR wl allno gi Jac blbi u1| D
gl \Gualin cljpas wWnill BRI g go eldll allall ud.m_ll aSp oo Al albpillg Ggainll paol jg
Goa .ellhlg . Ggainll anlall ellil dliloo &y)jlotiwl lalaal i ol walll acyall Gualinll gi Gualinll (o Liitiwo
gl cilalgll  dlaino wlp)lai (nle (nghiy wadgo (na ail .allocll aiwjloo Glhi (na .ggainll pao 2y al Gaoall
loy waynilly ailoljill Ggainll pao ey Cagu Gl elli yaa b u‘l| wieg .Gualinll (o Jisi gl 2alg go allnall
aic (Il ailloc alai ailoljll dLa.cI pacg ., hloc difhao dajn il u-dl (iooll Glangll (nhllo Allno u‘l.D.CI| G~
1, dqgainll plasig bgpir alac| ayli ._ruJI ail lale .allnall yd dloino aild)lei (nle u‘lgb.u 24 jlotiwl u‘llJ bl
Joing Ggainll gjla) guao clacl gl §gainll pao ajlal gulao clacll daago (il @alno gi Joc blis u1| 21gy

-dgainll allno go lgo)lai

abll go §gain pao guei (nd Ggainll pao @ b
§gainll pao gang .abll go Ggainll lyao Jaoll aeili o u-nl gl sl gl culli wapb cadAi dgainll paol @~y
.anlall a3jigo go bl 4o dgainll pao u-nl ayjlnog wiloil

allaiwl gi Ggainll pao Jjol dokiall plbaJl W0
Ju Ggaio pao gueil lulio alji clp) u1| Alailg 2320 (ylotiwl Ggainy Gloi lowa Ggainll pao Jjc dugll
:aulll Gl o ml €gdg Jb (na ellag lulio algi AT puai (ol Alail gl ng:.u:Jl ellal
393 aljlaiiw Il &lal blid gi galinll Jwiig ailjloiiwll] &la] bliv dwjloo gc Ggainll pao wadgi .1
Adloll ggudl Gluwwgo aaill wingay el dupll jlod|
gl ljlodiwll &)la) bliv gi Gualinll g aljlodiw ] &)la) bliv dwjloo yd dgainll pao (pjiclal] .2
a.u.gJI Jud (o aduloi gl W TNt
Golinll Jromig ailjloiiwll §la] bl dw)jloo (na anydyi clolll gainll pao Go dupll (1l b piadi .3
&ljloriwll &)la] bl gl
il anilgl gl plbill pljilL- lyga aigll alyi JAuiy- Jal aé Gqainll pao gl aigll ¢y 13l 4
Bl pAd agag pac go ailldiwl gi ajac gIJLomuJI §gain Jgoli 1 (Al dylotiw il dbhasoll pao aLag 5
.ahasall pao lapay (il Galinll Jgol gl jloiiw il Ggain Jdgnl &lal e jald Ggainll pao (nal o
aaga aoal il lgil-algaono guwi ude clis- augll (i wAl dl u1| .6
ogy JUa allel (1) apaall o (5) dwcpall dpaall a djghaall wllall go mh dipll jlodil Ggainll pao (nle oy .
o ) lpigan yli wo
agi allel (1) 85all 4o (6) (] (1) go fucydll il nd lgule (pgniall GUL lisg dgainll pao Jic 3ic 3
clag tdjall digll jlid jgan ali go logy (15) JUA calangll (nAllo gloinll dgeall Jgjeall Ggainll pao aigll
daoll auanig Juas Ggaio pao go yaglaillg diadl . nale §aaio jld JUa go i aga gi haall ol gueil
glaillg Gl daanall
40 Goga JU15 alle] (3) 8yll (nd g5a0ll wilhangll (éllo gloial ailiis digll o ol Ggainll pao e w2
.aaldeil Ayjli
whi Glaiiwo u1L| wglaillg cinb algioll dioall dgall gI Banll (uol ugjig aglaill Ggainll pao (e way  .a
dpw ale Blaall gaghll 15 (ale (g bl a4l go el (10) JUa ellag Jiar §gain pao guei bl aio
ilogloall
dups o ] Ggainll &)la] Jagig dgainll s wle dyadl Ggainll pao d4dlgo aic Ggainll pao wle Ly g
Lol jga dupll (] aulisll Jiadl Ggainll pao ddalgo
ao dols Jhiy gglaill Ggainll pao (nle (uoina .allei d)g5aall (1) aaall laag il go bi digll cuujlo 13l
a0 gl logy (60) JI JUA ellag Juadl Ggainll pao (| aldgguoll ubwll Jaill Jugui (nle daclwoll dal
padil laagg Luliog lygyn <lld glb lain Jdiy of Jgjeall @gainll pao (le g il Ggainll pao (uei
.Adlloll (p3 jloriwlll §gainy dhiipoll agdall gros duadl Ggainll pao (| .gasoll dugll
gydall (na gyl jliroll i Ggaio pao go (Aglaillg diadl daaaall daoll JUA iy §gaio pao ey pl Jb (nd 2
.dgainll pla jhia JUA go Ggainll aani wlb Glaagll (nhllo G aila .allel (3)

Page 22 of 33 aldanll (il Ggain



Gaainll Jodo owl
adloll (el a5pi

ayjlig .dylloll Gguul diua (e jalnll ruagill pdy .o
02007 guigs 25 @algall 21428 &l (naloa 10 2yl (06046-37) pd) grudyi

Goainll Jaio glgic .3
‘ayagauwll auyall dalaall 11495 Bl 22216 .. agow cllall diyb
+966 92000 0232:waila

+966114060049 :yusla

aillgguiog Ggainll Jaiol dwulwil jlgalll 2

-dgainll Jwoii gc llgguo Ggainll Jadio ggay -

. §gainll o dnll aly alawllg jlaall blainlb §gainll Jadwo pgdy -

Gnlio axill allhial laag dalooll (a abasg alhagll (alley Jaw ¢uanig alacl Ggainll Jado pgdy -
JlodiwH|

planlllg bgpill aam a lgie yognioll cuus digaillg alajiwlllg dljinlll Gleljply Ggainll Jodo pg.m -

lo wuwn Ggainll tlaag jow wlunag laleg Iols logdi Ggainll ._|g.|3| ondi gc Ugguo §gainll Joiio 30 -
plaaillg bgpidl aaa (o (10) dydiall na 2yg

@Ulmgsm@mwwggMIdmmga .a
Heio Jooll Gualindl Jwid bl dwjlool gundpell asoli go al gl sl gl cdli cayb cadai Ggainll Jadol jgou
bl go ggainl

[} |.a_|b dgainll Jadwo lgy wals (aill plgall g
Usiiio Jaoll Gualindl Jwodii blii dwjloal (unapoll awoli go u1| gl ial gl cli cagh guoi Ggainll Jsuiwl jga
bWl 4o Ggainll

Banll ol gl
(& lall 2 1LJ1) jlodiw I 2 1T @5

ay)lig .auloll Ggudl di (e paloll pdpll pdy v
02007 yuhwéi 14 galgoll 21428 gl 01 ayli (08100-37) pd) nudyi

Banll ol glgic .
dngowll dupell d5looll 11411 HLN140 ..o 2pa cloll Gupb
+966920003636 :aila
+966112906299 :yuAla
.www.albilad-capital.com : nigjisllll gdgall

Baall guol cillgduog duulwill jlgalll A
pitho JAiiy aildguo @iy plé clguw ,jlaiiw !l Gualio aaill olandl laag ailoljill e Ugguwo hanll (ol 20y -
adloll Ggull ilunwgo axill gi jlaiiwll Gualin axill plaai “ngoy Ll lagh Ly wals pi
gl dloal gi dlbinl cuwy doalill Ggainll jlus ge alangll (w4llog Ggainll pao alai Jgg,u.l.o Banll (uoi2gy -
2ocioll apndi gl a00ioll agjni cgu
euon Al e ellah (Jgguo gag ulangll (ahllo Allnl lgilosg Ggainll Jdani han (e Ugguo haall guoiaoy -
Ggainll Jgni hany Glai loga daojlll dylalll clel

Page 23 of 33 aldanll (il Ggain



~N

@Ulwhmu;oluumgmhaalluml.ga .a
ubb.llu.ob.u;\l.lb.LoId.onJhb.u;\JlbhwauJJlaoJum;J.oJlmmhu.omlglpblglgdbga)bmdbb.aalluw_ljgm

Anlall aajlgo go bWl go Ban ol u'|| ajlnog wlail hasll guol 2dg

1] Lcub Baall gol lg: wals (il pl.g.o.|| .g
bWl go hasll liwol Jooll baall blii dwjlasl (unagoll (J.I.Q.ILIU.OLﬂl gI_pr gI b ayb u.umb.a;]l u.:.oJng
anlall aajlgo o bWl go Ban ol u1| ajlnog wleil Basll guol Qdig

allagiwl gl Banll ol Jjal dohiall planill
:agll QW o u1| ggdg 1o (nd Luulio aly pai u1| alail gl Ggainll pao go (aoll haall u.:.ol Jdic a.u.gJJ -
‘éllol] Ggudl Glunngo axil Liagoy el displl JlD.IJJI aga haall blib dw)loo gc haall (ol wadgi
a.u.ngL].Lau.oqu.dmgImmugIbﬂ;JIbhxumuJLo.oumhuaJlumlepcanl
b.q;\JIblu.u duw)loo (nd andp ClD.IJb.CIAJlU.LOlU.OQJ.LBJIu‘L”l_LLbPJlCIJ
sayaaiill anilgl gi plaill pljill lJJ.mga dipll alyi JSuiy- dal 16 haall quol g aipll aly 13]
GQpmga &waal ¢ila Lgil -algéno guwi (ale cli- digll (g wAl bl u-ul
Banll gol Jje gl Jdgdoo JAiin wly 13) ulis jlod] cagoy alid (o (pooll haall ol Jjc GglLD.”leJng.l -
ulis Jaiug [jga elly ul:;ng nallog digll jlodi] Ggainll pao (nleg wulangll (nhllo dalno (na

WP

dgainll gla] yulao clael
djla) gulao (ghing .uaaill abld Gilgiw Glli daol 2ioig ddlodl Ggudl diua ddalgo gjjl.:u,o wuilhall &ugrire dao i
:ogilowl adlill claclll go Ggainll

ddiwo peé gie - gainll §)la] gulao gui) aldwll jdon 1000 e
Jdiwo pé gire jg5 ugl o

Jdiwo giae uugill vjo oy o e

Jddiwo gric paeall aono ki e

Gaainll &la] gulao clicl Gillogo
(Jdiwo pé gire - Ggainll jla] gulao guyy) caldwll jgosr a0n0 @
2000 Gaill .adlall ul.u.Lu.n.lg.oJlg <gidl lbhd (nd diw 25 dpy giod) .dulall LnJmJI a5y (nd Glgpll alal )
ple jlaiiwll §jlaly @xill oi Gog alpaill &anoll caloaall glal o o 1994 olc uug.o.m.ll el dcgonoy
ddhiall alyaillg @il cllool guiys 2007 ple dllall (laill dapil yuwdoll Jooll Giya o gls las 2004
aljlal gullaog adalall gl oy (nd gud)g grio4 unlio dac Jad &lalll aiwly dia Jllag (nhuwgll
2021 (na wlgpll Gjlal pao wunio adgi b dyjloiiwll Gaalinll

| (o ¢ gic) I )+
Jdacg 02015 plpa (na dadloll (alalll a5 pin Ggudl jblao &)la) gy Cili cinios aiei pig pblaoll djlal guwd)
nall jblho GJlJlg pl.g_o udgi dunLadlall pblaall @yla] Jgguwo dahgs duoiill pdypalll elidl (g elly (L
Jlgal na lgio (9 ) ol adpnall duall o aiw (13) o sl aialg ubglb.o.llg &lagagallg jlafiwlilg Ggullg
iy (na pblaoll §la] guid)g (updl pall el (na phlaall @la) gu) Lgiog (adhioll a jblall §jlaf na ble
Byl eliy 2 golaall &)1a] Jguog bugill pilg
g)la] (najinal dsolloll dhylyl dlloj . (FRM)aoioo dylo 1blao pao . (CFA)acioo yullo o cilalga gl Jooy
cuwlao Jiojg (Gaupolll daniall willlgll) aaino alyy wihloiiwl o (Gsaupolll daniall Gllgll) blaall
.@anioll d4loall (CIMA) (udgiléldl guylall Guwlaoll ageo (o agino (nyla)

(Jdiwo garc) (npugill jo oy 2 o
agyc (na d_ug,o.l.ll dlall clhdll dinl gic dldiwo dainb :agow cllall dooly (na Ln.m:lel Joeall go dacldio
dirgll gnc (a.llml @1003) axilwill alivall (hoig Jlocll Glaw @agawll doall &)la) wulxo gie . plyl
Jlacill gjla) alay adlall guwa (4 guw)ai dum greh douwy jgiball dlac (Think Tank)JLqu wuiloy awalpindl
ajla] jlodiw Ul albpidl adlo (na algall go el gujai lplia Cold Aole (20) (o jisll agow ¢lloll doolay

Page 24 of 33 aldanll (il Ggain



~N

Jyylalllg awoyalslll aaball wolioll go waall caldai Uy (] aals] adlall Glgwilly alaiiwlll halaoll
a3 nle clos nanalsIl alaiclll &lall cilwlall slaclg daolll dnliwlll dhall aig (a cia)lig
alall Glguillg cilspinll d05ga Jlao (nd 6ygitio byl dac lpyal .agaw cllall daola go dylall (né aljgisall

o (o grre) fiall 20%0 0l o
analpoll dial gulpg ole (20) e wji dpa al .an)lall §jlaill dolall dugll (na a5l Giloaall halaall Jihg
@ dealpall dinl (nd Jdiwo gicg ((dolall Gljlatiwlll Ggainl abglo.oJl) 122" Gualinll Ggain a5pi (na
vaoll o .dclinll aaldl é5pi (na daaljall dinl (na Jdiuwe giicg “pooi” poeill dagowll d)jldoll dopill
ude Joa jpgh wugle jigg gl d5pig dllall Ggudl duag claall §)ljg (na dylalllg &nbdll cnlioll o
u-d.c LLDJ cuh.lj.o] adlall aclinl puhii a.umg a:a.LoJI Gblgll q.dlo.ll L<_:||chJ| dua U'LCI Ll.onJI wul) u‘L.LC TRy}

2000 dLl.nl &daog palaallg LJgJ-'-!J-l 194 cllall daoly go a.uuboJl (a wigygllaug Jaygla Ligin dnol
Jlgolll Juwe¢ analho (na anino (ailnalg

@dgainll §la| gulxo cilgguo .
sl ol 1 Jliadl Juw ale /Ggainll &)lal gulao clael aillgguo d.mu.l

pua layb egmnll agar il dymagall p)ldillg &iljlidllg agdell gran (nle ddalgall

. gm.nJIdg.DLn adloioll cygnill Ggd~ Gloi loud &1gito duwluw aloaicl .2

aailll ldag Ggainll pao aic and gJLD.o w)lai #ﬂl e adalnoll gi aaalgall lulio ella gls (niog alpalll .3
~ylatiwll Gualio

«aal pljillllg adylhall Jgduo gi Ggainll pao (nal pljilllg &dylholl dinl go Jalll (nle bgiw Guigo claialll .4
.aauiall aahilllg ailglll o Ggainll pao eljill qo 241l

Jgna (hd ellag jloiiw I Gialio axill o (63) g (62) winlall (na lpue (pgniall cilpuoill gron (nle ddalgall .5
(&b loin) poylod] gl a.u.ngg dlangll (nhllo ddalgo (le Ggainll pao

Goii aulhlndl (jonh (apé pI Tadc ol clgw) AT aiiwo Lnlg Gaainll plaaig bgpir ddag Jloial (o A60l1 .6
Jlodiw G.DLLD aaill plaai 20 Guu lo Galgi 4o a5kl (] aalsl .ggainll aijlalg Ggainll paog dgainll

plaig .Ggainll plasig bgpid laag cilangll (nallo dalno géis Loy aillgguios Ggainll pao pbd Go asll .7
Jladiwll Galin axill

dnpagall Gloaall padi daoall walibill 4o doadoll ciloaall dagag chai pudi gonioll pdill (e gllbdl .8
Ggainll o pbd (o 241l ellag jlodiwll Galin @il go (9) dalall go (J) daall v ad] jliwall Ggainll
Jlaiiwlll Gialin axill (na 3)g log Ggainll planig bgpul laag cilangll elllo éalno Gé los aillgguuoy

JWa @gainll pao lclnlg alwlu ldag Ggainll Jgob adloiall ihlaocll go §gainll pao Jolai all oudi .9
poo Joloill ewarag Ggainll ddloiall jhlaall an)

«ihagll (nAllo dalno Gi~y lyg (g dylicg 8)lgog ploimlg &y (uing dilol Jaall 10

" .ggainll pao Ld o aswiyi 2oy Giblwall galpo guai (nle ddalgall (11

.dgainll gjlal yulao @il (il aljldllg alcloialll gildg gron (nle Jaiisi (il Wilclaiall pvlao (pgai 12

(9) dalall yo (o) apaall (na adl jlirall lplla d3iiall cilelpnlllg wgladll gros aanioll il (e ¢llbll 13
ldag wlaagll (nallo dalno Gan loy aildggua Ggainll pao pbé qo a5kl cllag 4loiiwll] Glio axill go
Jodiwll Golio il (nd 5 log Ggainll olanig bgpil

dgainll §jla] yulao clacl wlalho a2
aulaall ciloady anlall eilalaoll Ggainl Jwoai ai 1

@dgainll allnog Ggainll §jla] gulyo gire gy allnoll A)loi .a
ellil aliloo &)loiiwl lalhal xidi 28 (Al Golind AT g go clacl lgighy al @gainll &la) gulao clacll jga
«adgo (na ail .allacil aiw)jloo Glhi (na (§gainll §la| yulxo clirci aniaay ul G¢hooll goa .ellalg .(Ggainll anlall
caguw Al elli a4 ml udeg . Gualinll u.opbl glaalg 20 Jllnall gl calialgll d Joino ojlei (nle (nghis
dihno axja (ndl (| guinoll cilaagll allo allno gu:ml Gé Loy wapnill ailoljill @jlalll qulao g ey
(g allnall (na Joino (p)lai ale Lnghu a6 jlodiwl L_nlJ clUbll aic (aIll aillac alai ailoljill Jlac] pacg Llac
u1| angy U ,plaaillg bgpidl alac) ayli (] ail lale i3 e gaell ella giioy waguw Cygnill b (il ikl
allno go lgs)lai Jain Ggainll CI_]|3| wulao clac gi Ggainll &)lal gulao clacll dogo (il d@alno gl Joc bliii

-ggainl|

Page 25 of 33 aldanll (il Ggain



adlloll 3 @gainll yulao gie lgyd ljliy (ill Gualinll &la] yullao g

douwy .2

gill ol g gl

grall / Ggainll auwl

<

wagaull Jul dplioll (lalll Ggain
aléanl (Walll Ggain

wagawll Jul ggiiall (ol ggain
Baniall Jgoill 2a0i0 k'_.nlmﬂl ggain
gualdlll Jaall Jgoill saeio (el Ggain
gjlgiall Jgolll 2agio Ln.LmllI dgain

gaill Jgnill 2a0io Lnlmﬂl ggain

dsolloll dpalioll (ol Ggain

ol jligall ggiioll (nlalll Ggain
duolloll ganll (alalll Ggain

(nadgll agow cllall doolag er.mﬂl ggain
gniSull pghill ghaw (plalll Ggain

(1) cyy il il Ggain

doyaoll daoy aalll (ol Ggain
wpall (yldell el Ggain

Cutill (1) aiall wla dganll (il Ggain
2l nyléall (lalll Ggain

wyldall wgiall dila wlalll dgain
liall 6409301 ol Ggain

uldl (nyldell dagall (nlalll Ggain
l._.rIJLEIS}.” mlmﬂl @dgain

NSNS EN PO EN N EN
NS EN NN PN RN EN LN PN RN
NSNS PN PN RN EN LS PN RN

.
NENININ NN IN NN N EN AN LN EN PN EN P PN N RN EN EE

pgillmgog ducpill ainlll clel
(@il Luwi)) ypuddl ol gy 20w /jgiall duidl (allao e
Agollwlll agaw (y 2020 plolll doolyy doypidl als o alygiball dxja (e Joby apuill poli (o 20w Al
agnc al gl las .alalgog dilig ailgaig ilyoigo dac @ Uloaluog .algnig aaall a lalgo alloolg
cu.oln.ll Al go 2ac (na

(aiall Tgrac) il (ale o ao00 /ygitall juidl e
gireg sl pjoll e elloll dools (na alnidlllg djlall ada (olbulll alniG I guwd 3liwi il 2000 dpill
d piag (AAOIFI) dawolwll adloll ¢ilwwgoll daslpollg dulaoll dixgl aepidl gulaallg cliodll gulao (aa
adlall ¢lunwgall a ducpidl gl o 2ac (nd giveg nollwlll joigall dahial gilill (nollwlll adall pono
d Uloaluo dg Jaaaiall Glgll na Lijgadla dooly (o alniglll ya aljgitall dxja (nle Jola ailinag
.Gyolaall ddlall Wlloloall (na alalgog ilaig aalgaig ilyoigo éac

Page 26 of 33 aldanll (il Ggain



~N

(@il Igac) guasll 200 Gy wawgy /jgisall Auill yloo e
(0 22C (nd 3liwillg éylw clialll &ailall aialll gac g .clololl juS diua gac . puasll 2080 g Cwgy Awill
ddag ,,oLoJI dooly (na guall dg.DI daulsg aoypuidl adag .clidll (nlloll agoall lgio dpgowll wilaolll wlils
&)ljg (na Ll L_rIJLLU.LuJJl Joellb als)livo al .gugyjglladig Well ul.u.ulp]l a agow clloll dooly (na Ggdnll
osanillg Jawalall ilgaillg cilpoigoll o ayaoll &yl ,auapnall planill awl)a a Glpaalg lopcg Jaoll
piwalallg qugyglladl (nle ol Lalgnig aaall g iall o 2ac dlg a.mg.cnllg awcpildl ailjliviw g
.&wollwlll agow (y 1030 plolll daola a (pall Janig agypill als (o aljgisallg

(aixlll Ignc) yugdoy aono gy plhi /jgitall duidl e
Gluwwgoll doaljollg duwlhall digl (nepid| yulaollg cliodll oulno (nd gnic (ugdoy aano B plhi dudll
jbg daoly (o awllwlll cilwljallg doypidl a aljgiball axja (nle Jola ailinag (AAOIFI) dwollwlll adlall
lpaigo dac (na Sloaluo alg .adlall iluwgall g ducpidl gl (o 2ac (nd gracg (Ganiall a4laoll na
.&ynloall dllall ¢illolaoll a Wlalgog ¢ilaig algaig

(@ialll Tgare) yayluull 2000 g alla / jgidall aidll
ainlg aucpidl puloall dinl gircg aigialll dagowll doolall adall puwds ¢jlito Abiwl (bl A3 Awill
J(AAOIFI) dpollwll alloll Gluwgoll doalpllg duwball dum (na acpill wlooll Glhiiwe dclng doalio
Gilaldog dilaig wulgaig Wilpigo dac (nd ilomluo alg aylall Gluwdall (né depidl glalll 4o 2ac gicg

.dolaoll alloll willolaall (na

dycpiul @ialll ¢illgduog jlgal .

lpale @1 Juaai (ol (nle adalgallg «(ggainll planig bgpi 3 (na loy Ggainll apb Gilaiiwo dealjo -

yladiw ] aic Ggainll lgy udi il dcpid] hulgall alac] -

1 §9ainll adlaioll Jilwoll dddliol polll (alhi o) clainlll -

uloiiwll Jaugll gi aihivil gi Ggainll wiljloiiwl adlaiallg Ggainll pao o dgagoll Ciljlwaiwlll (ale 3l -
) ‘ycpill hylgnll go pljillll anlallg

sl dga (] el Bugai gi ducpidl bylgall go lpaslgi Glor Ggainll dhiul (nle &léflg il -

aialll go asglhall jlgalll J4 gi oy plall gilaei 2l gf gaoy ugai -

aucpill &inlll claci alalbe o
ucpill aljlivwlllg alagdl ciloads anlall ddloll wleilll Ggainll Joai U

ducpidl bulgaall 2
diall lgiaaicl (il ducyinl bylgally dojilo jlotimtl lawljiulg wllotiwll gios g4y ol dgainll pao pjil
g acpill ainalll go apalall acpill hlgall lplod U dloloo (na Jgaall Ggainll pao 3|J| Jdb (nag aucpill

ducpidl @ialll qo Jéiwo jlér lpde adalgall (ale Jna gf Ggainll pao (nle

dclinllg bluill Gauh o

il el als doaluwoll cilspill aguwi clpig gu jlga pac QJ.CJ.I.I.I.” aialll uIJ
dailally Joloii (il yauldill wajlnoll Jio drcpill dinlll bulgt go Galgii Il (pill dulall ahuiilll duw)loo
(aiadll ale Galgi o elitiwl quolill calapi)g dxcpidl @ialll hylgal dallaall ddlall cilgalll gi

logoA (né log gldall gl jgaall gijgig alil -

aildiiiog pjidll pal gijgig ali] -

.6B5aall pe pgalll jgig aliil - -

.ailgal aliilg jlodll Gllo la] -

Logiwll jgag dialall agilaall wigiallg wilaallg ggaall wiiag acllall pllal piig sliil -

.apc gi poall gus dopo ciload padi aill gglil ghloig Galiallg pclhall -

ddlall cilpirgall e
opuwll audgull aogdll go (%33) ac lpsd dugull @ilagll cgono yjp wilbpi apuwl (na slotiwlll jgy U -
Bl Lag_ul d5pidl filaa (na dspall tilagago dod (allod] gl aqpill
dusigul dasill o (%33) go 451 lgiilial laag digyll gyl aghi dapd pgul nd jlottull jgn I -
14l lagyl aapill yilas a dspidl Gilagago doyd erl.o;l gl a5l aguwil

Page 27 of 33 aldanll (il Ggain



~N

&l d3all go (%5) ge jalnoll calivo go gqpitall pé Jaall lgua uj CilSp aguwl a Joledl jgu U -
aabo pe (Al jalno o pl dugyy ailga go jalnoll cda Cuils clgw aapill

(REITS) (nyldall jloiiwll ilSpi (na Ggainll jlotiul Jbs (nd allill jlooll Gubi pu o

aapill Jgnli dod erlo;l (o (%33) g lpra aguyl 9_||:|ng €9020 ujp Glaph pg.uJI na jlatiwll jg I

20ioyg /a5 pull Jgbl daud dloa] (o (%33) uc lpua digedl pagpdll ajp Cilspn pg.:.ul a jladiwllljg I -
aspadl dg.DI doud (lloa] i (na Jdiuwe Cb wapb andi (nle cliy abp.uJI Jdgnlil cuag.-.u.ll doudll u-d.c
udgull dogdll yagi pac aic Jgolll (lloall dyjiaall doydll gl

Al daall go (%5 )ussznoJlmlaouo,EQMI}mdanJl lpea up cilapi p.g.uJ'L_rLOJLOJ.UJJJl_ngJJ -
aabo pe (nAl jalno o ol dugey ailga o jalnoll ada Cuils clgu a5pall

ailbpidl pgull Gagull dogdll wilus ayl Ggainll (na ypaiiwoll ygji Ggainll pao pgé cagw -
o9uw) (nl agug wilbllaic cgpiall pe J3allg

dawalloll cyyl Gualin U‘LGJLO.I..I.UJ_” dunilh e
hylgnll go ddalgioll (REITS) cyl Gualinl (nallall jaig) Jual pisgol laag Gualinll 4 joliuy Ggainll )
el

c 28l Glguwi Gualin jlotiwlll ploo e
glioy o gl ducpidl dinlll yo lgilyum (nle Galgall lapcg d5)liallg &yloallg dylioll Gllac -
lplioy (o gl dycpidll dinlll ddalgo a0y gy dnlh ducpin &ld) dinl Bd o djlaoll dyjlodinlll dganll -
Aplioy 4o gl ducpidl &ialll o lgilam (nle Galgoll §jlaill (hgai vildan -

jlotiwlll Ghg cilgal e
il ayjlaiiw I calgalll qo élai u-nb opuwlll clpiig gu jg U
‘ol sgac -
alhall agae -
'swap (wlgw) dldlioll agidc -
‘gjliooll pguill -
«agiaoll (e gull -
laag joliw (aill jlofiwlll Gaaling dyllall Gilalgddlg dxylpall Cillacg clganll (ad jlotiwlll Ggainll jg o
Sycpill bylgall

duygall Goaljall o
a daglooll ilbpidl (nan] dddlgo pac b (nag .diw gy J5 ducpindl hylgnll go Ggainll Galgi dwlja oy
uwljall 3 o logy (90) jglaii U 630 né Lpay piwus cpidl bylgall ggainl|

Gllwall galo gwl
Jdgigall ailoaall (na ol u (nb

Ablunll galpo glgic v
&yageull dupll dalaoll 11663 byl 92876 w.go jlholl Guyb - Ul dgalg

Page 28 of 33 aldanll (il Ggain



+966118748500: aila
+966118748600 :yusla
Wwww.kpmg.com/sa. : nigpalll gdgall

Gibluall galpo Gldgguog duulwill jlgadll 5
nillg lgy ogds (il doalyoll Jlocl () Taliiwl aylall pilgall (ale u-nIJ clyl (na Jioli Ghlwall galpo ddgquo -
Ablunll galjo ol b (aillg dagowll dupell dhlooll (na lple L.CI_][D.LO.” doxlpall ploal laag @i
adloll ailgall gb a5kl (o dlgdao aaja (nle Jgoal daaliall Jloch aaiig hyhaig digoll eil@llal aillhiog

Aupagall clhalll go alla

a a3ylgll abaleylllg alloll dugo dal (e Jgoall Wilelpl pbdll byl ablwall galo Gllgguo Gonii -
.aulall ailgall

oudig ,doaviwall duwboll Gilpadill ddgdoog datioll duwbell Glwlull docllo (nao pudi (| aaldll -
adlall pilgall plall gapell

a0 adl pady lo (nle clyg .ggainll dgiull dllall pilgdll aiealjo- JUA go Gllwall 93'].0 u-d.c WLVRCILL I
gg:;DJI olanig bgpir gl jlaiiwlll Gualin @il plaail eilallao o al guiy 26 lo ap)és (o) - al calogloo

Gllwall galyo Jlagwll dabiall plasill
gl UK o u1| a @gainll gjlal yulao ddalgo (nle Jgnall a0) Gllunll galpo Jlaviwl Ggainll pao pgd
a.ol.g.o anliy Gloii ciblwall QAIJ.OJ nigall dg_Lu.lJl cquw Jgn dogog daild Gilcleal agag -
‘i Uaiwl (e il ellia glb gl Déiwo Ggainll ciblwall galo a0y al 13] -
aigll (nal Uawo Ggainll ciblwall galpo 2oy pl 13] -
olgo analil awalall alpallg allagall ellay U aibluall galo ai Ggainll &jlal wulao gI Gggainll pao 6 13] -
laagll (nhllo dalno Gda Gblwall galjo pudi al gl ayo JAuin QDJU.O.”
Ggainll plll abluall axlpo ol (Aol lapadil laag adloll Ggudl dua culb 3]

.§gainll allnl haall (ol dhwlgr @bgano jloiiwlll Ggain Jgni gl i

.l dilloc Jgoi geg algnl ge Ggainll Jgoi Jna Baall gol (e w1

pao gi dgainll paol yghy al ja g acliw daihlo wlangll (nhllal (nclos Jhuy d5gloo Ggainll daoi gl
dalno Lﬂl cjgall gl &)quirall pado gI abll qo Baall gol gl haall ol gl Ggainll Jsiiw gI obll 4o Ggainll
Jéuiwo gl bl go §gainll pao gl Ggainll w20 glb 13l 1] dg.o_ll elliy Gloiy lows allho gi ggainll .Jg.DI na
ag2n (na ellag . dgainll (na eljuiio gjgoll gl &)qitall pado gl ubll go haall ol gl haall (ol gi ngJu:JI
planillg bgpidl aam a lpic analg jloiiwll Gualio @il wagoy lilholl aagy hgowo gla gl aialo

pa0 adgo JUA go ddlall (el aapi (| gl aile ok §gainll ddloio (nghu ol @ilangll élllo nal gls 3]
pads L5 .(920000232) pd) wila (nle (nailgll Jlailll &b ac gl www.alahlicapital.com cuijiill d4ui (nle @ganl
uﬂ aga §gainll pao o Wha lgdb aic cllasll (ngla dalleal Ggainll pao dilclplg Slwluw o dAwi Ggainll pao
- dllall Ggull due (nal alghuir glay] Glangll cdllol Gy 1 §gainll pao hé go (ngauidl diguiii aiy ol Jb (nag .Jildo
10 (o 2oy ddlall Glgill wilejlio (na Jnall dial (pal wgadll glyl clangll elllal G LS Lpoiiwall (ngliu dyla)
cliil Jug ainlll (nal Lgell jlgas (gl pado aigll cuphal 13] U] aiugll (nal (gl gll ali go (ougdi pgy (90)

Jildo (g lgdb aic Lnglb.u.qu dalloas anlall alelpll guadi givw .Gaall

Page 29 of 33 aldanll (il Ggain


http://www.kpmg.com/sa

N

Jiléio 493 lpulb aic (alod gi /g Jaino allno alai (alg allnall ylai dalleal dogiall ilelalllg lulyall padiu

ulcjlio (na Jndll dial (aa jlodiwll Gaalin (b jlodiwll g gI ao ruili glji U1I yu jhilly dnisell duladll a.g;JI o
adlall Glyglll
laagll (nAllo) daliol Gilaiiwoll doild
sad il calaiiwoll (;inLEI.” Jauini
_.dgainll plhalg bgpn -
.ggainll plaslg bgpii djghaoll agdall -
.ggainll paol adlall pilgall -

yallal jlotiwlll ailjlyé 3lail dglac (na polui daln] Glogloo u1| g U .plba_llg bgpill ais alac] )i (uix 2
Loysa iy plg aguipoll gjlitiwall gi Ggainll cul:l wulao gi \ggainll pao gi wgglainall gi ug.dh]l Glangll

Jotiwll Olwluw (g 53 il lac o ddloll Ggudl dua lpde Cidalg jlotiwll Giolin aaill agud o Gilelac] .a
aiwjlaog
2ags U

@dgainll tloglao dypw g
ahlull @ o any U ellag ,elaglll e (i dpull aly wndl aa us)lioll ailjloiiwlg Ggainll Jlacl jlai
wlbil calpill Alell Gaainll allaw (ale clibl v (adlall Ggull dim) Ggainll drodhiill

Glaagll (nhllo dlag
bgpill aam gghi Cun ajac gl ailag db (né (uildli Sy (npiii  Ggainll planig bgpir (nle joaiiuall ddalgo (|
Jaga poiiwall gl (b (na ailalag ailiolg qunadll aylioolg aiing (nidiolg aiby (npaolg ailjgl dojlo plba_llg
p.mhu.o gI b u1-1 Guu oo o ugn Jb (a (npiii ¢ adlailll aam gla  dugild dunAd pariwall gls 13] Lol
jalo poll Ggainli pao alwi (ual plasillg bgpidl Gloii cillolao u1| Guloi (na @all ggainll paol (la aeg I.g_u.a
;Ll.um.uga_;.n.dhp.gJ;lmulldmpm;b:guuwmbuluJaJamleluhlquu.od.l:pcgla]lbggla.oh;ouc
loleall

aall Ggainll
rdagiwoll Ggainll jLisll Ggainll pao lgaub (il yloall olai 1
Jlall guly (nle Blaall (nle p5oyill go dypas dlguu -
Bugio (] dio gl (aiio Jhlio (g ]
wollwlll doypill plaai go galgill -

aagiwoll ggainll wiyjlnog pguwy diolai .2
wagpaall gliall /(%) dpwill

cagaull Jull pul gi
%0.65 a2l pgu,
%0.0025 *Banll oguy
Ju 70,564 *abluall galjo wlail

Gaainll ajlal yulao clacl alalao
Jly 2,000 *(uldinoll

()90 2da) clainl (na g JAl)

Page 30 of 33 aldanll (il Ggain



Wil alall /(%) ayaill

(agoudl Juyll pull ggi
duy 27,000 *ayepadl ainlll Giloas wilail
1L, 7,500 “alloll Ggull aim pgu

*(Ggull)
%0.50 (e daoino (pall waylnall uji o gyl cayloall*

.§gainll ajlalll pguwy gas éale] gi Jjlill piww adlall ud.mﬂl aSpir 4o jlao waagiuoll Ggainll gl Ik

Page 31 of 33 aldanll (il Ggain



~N

quill Glangll pilna (le dddlgallg ldanll (lalll Ggain plaalg bgyl e glblll liod/ciod 2l
gadr s/ caagi]

;o

Ayl rudgill

Page 32 of 33 aldanll (il Ggain



N

. nagaull JUl 2022 pow (né dygiioll ol &jiall dgainll anlall dygiull ddodll pguyllg wylnall (nalo

by wall il
5 &lalll Giloil
0 il waylno g pguy
5 «yjlnallg pgull cgoao

Page 33 of 33 aldanll (il Ggain



