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A) Investment Fund Information DSl Gt Oleglas (i
1) Name of the Investment Fund Sl Ggdive el (1
SNB Capital Sadaggat Fund Obuall Y1 Ggde
2) Investment Objectives and Policies Blwylong Hliiwd Slwbuwy Blual (2
e  Fund’s Objectives: 1Ggkisall Bluai e

The fund is classified as a specialized feeder fund which arsie G leliul Gdie GyduaS OBl L“,LASH B9duall Cauay
aims to achieve capital preservation, monthly liquidity —5lsal aisg cdoygid! Aamadly cladl uly e dadlxall J] Chagy

and distributing monthly dividends to officially Loy Azeanced! Aol &) Ol gadl Ao byt
registered local charities. 1dlylong Hloiial Olwbws @
¢ Investment Policies and Practices: JUJL 8y lald @ASH@M o\»gg';éwui‘ﬁ:.@&gmuw
The fund primarily invests in SNB Capital Saudi Riyal Wl &lgsVly aadl (3l gul Ol § 09 yeliuw Gl ($3 g2l
Trade Fund which itself mainly invests in shariah e ) Lorlll Jalgus o didlgiall SV 8 puad

compliant money market transactions and short term
financial instruments.

3) Distribution of Income & Gain Policy zWIlg JSWI aigl dulew (3
Income and dividends will be distributed in support of official ~ Alzewe)l ddoeall &3l luw gl e g dSllakiel Slge (§giall &L
local charities. Loy
4) The fund’s reports are available upon request free of

oo 99 Cllall ks Bgiall a5 U
charge. bl G99 ¢ Bgiwall p\E 75 (4

5) The fund’s benchmark and the service provider's o)) dedsdl dg93a) 39 ASIYI a9gally cBgdimall Solifuwdl Lgall (5
website (if any) (49
30-day Rolling Average of the 1-Month SAIBID. For more ($3gxudl JuJl e Hgidl oy SSlgall dndd pg2 30 ,3Y Hyouiall Jumadl
information, please visit service provider website Thomson — dedsdl 3930 2890 8)Lj (zry cOloglaall (po dujalg d>lg e Bked (Aenlun)
Reuters. DA9) guunngd AS G
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B) Fund Performance Beduall sl (&

1) A comparative table covering the last three financial ¢l o of /8 451 MY AW Olgied! Jais Eylio Jod> (1
years/or since inception, highlighting: L)
Year 2024 2023 2022 VO |

(PPN

NAV* 24,007,170 23,182,713 23,174,488 Jye . “;3L°0

Gyduall

Iyl dad 3Lo

NAV per Unit* 1 1 1 N Gyall

*8d>9

Highest Price per s .

|

Unit* 1 1 1 od=>9 yxw L,Lc

Lowest Price per s .

|

Number of Units 24,007,170 23,182,713 23,174,488 Old>gll e

Income zWYl dad

o Y| oy

Dls.trlbutlon Per N/A N/A N/A B UK dcjgal
Unit

Fees & Expense o o 0 Pyl dnd

Ratio 0% 0.02% 0.02% g paalls

Percentage of . P
borrowed assets ] i a0l
from the total o=

asset value, the -

N/A N/A N/A Ba ]

period of their / / / ° 3“ ‘d}p

: Eoly  Lalasil
exposure period Of) VLB

and due date (if : i

(=g
any)

*In Saudi Riyal Sagaull JUIL*
2) A performance record that covers the following: b b Jad el dxw (2
a. The total return for the fund compared to the

benchmark for 1 year, 3 years, 5 years and since O By diud 5adb dylie Goiuall Jlax Yl slal g
inception: ol dieg il g e ¢l giww

. Since Inception 5 Years 3 Years 1Year I

£ . |
Period ww| Lo CJI}L«H 5 CJ‘_QJ.w 3 Lew bﬂ)
Return % 1.99 3.00 4.17 5.42 % B9l Lile
Benchmark % 2.03 293 4.44 5.69 % ygall 3l

b. The annual total return for the fund compared to the sl &5all djlie Bouall Ggiul Jlz¥l Wl o

benchmark for the last 10 years/ or since inception: LT
:w_.'\.ww‘ Lo 9l /a._g.-pw‘ C'Jbl.w

Year 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015 Ll
Return % 542 559 155 090 167 3.02 203 105 187 0.42 % Q9uall Sile
SNB Capital Sadaqqat Fund Page 3 of 13 Bl QASH B9liuo
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Benchmark % 569 554 235 0.52 0.9 243 213 1.35 1.70 0.50 % gl Sile
c. Actual fees and fund expenses paid by the investment . .
fund during the year as a percentage of average Net Sokiall (g293 @I Slaily SYgaally Sledl filde
Asset Value: Jgol dad Que lawgio o dgie &S plal jlue Je
HUPRVY ||
Fees and Expenses Juy i Vo] OBy nacdly p gyl
SAR ‘000 % dgiall
Management Fees 0 0 Byl Clasl
VAT on Management Fees 0 0 Byl ol e d8Lan)l dogd)l dopo
Custodian Fees 1 0 Jaasl g g
Auditor Fees 0 0 bl gzlye Gl
Fund Admin Expenses 0 dylaYl wldestl Casylas
CMA Fees 0 AWl Ggudl Lt p gy
Tadawul Fees 0 0 Jsli aBge e Godiall laglan 45 pgu)
Shariah Committee Fees 0 0 due il L)l Oleds Ol
:’ed:]EE:‘::t?;:;”d Board 0 0 otlTall Bouinal) 5)13] i elyac] T
Total Fees and Expenses 1 0.00% ybaelly pguwyll & gee
3) Material Changes BALI UM Cdus doybgar Cilpdl

The U.S Federal Open Market Committee (FOMC) shifted
to an easing monetary policy stance in 2024. The
committee implemented a series of interest rate cuts
with the objective of supporting economic growth amid
moderating inflation and a cooling labor market. The fed
fund policy rate (FFR) decreased by a total 100 bps, from
5.50% in December 2023 to 4.50% in December 2024.
The shift in monetary policy stance by central banks
extended worldwide in 2024. The Saudi Central Bank
(SAMA) cut each of its policy rates by a total of 100 bps
YoY, the Repo rate dropped from 6.00% to 5.00%, and
the Reverse repo rate from 5.50 % to 4.50 % by
December 2024.

The U.S. Treasury vyield-curve steepened in 2024
compared to 2023 with the 10-year UST yield increasing
to 4.57% by 69 bps, and the 5-Year UST yield increasing
to 4.38% by 53 bps, while the 2-year UST yield remained

Yo=3 (FOMC) d>gidall Gouedd 480,91 Al il g
Cald 2024 ple IMs &gye SST Luis Al slois] g B gl
g SIS el (pase dalaxed] Ohla) o Ades Juasdy Ll
B blid azlig euaill OYdas (olasl Jawg oLaidl gaill eed
JMdes (FFR) adhiuddl Jlgadl e 8051 Juae (sl U3y . Jeall
J12023 pewns § %5.50 ¢y paisud «ulud dats 100 &b Sz
2024 powund Llgio %4.50

43850l ol Jaded i) dubend! § Jsmdll 1 Blas gud! LS
dwlew SYdms (b (Llu) Gogaudl (§3Syell clid! pB s Lialle
2zl Gll3 Jadig pladl UM ol das 100 Jlazr) Hliay i)
Jdaeg %5.00 J] %6.00 oo (s0,)1) sLadl Bale) @ldlasl Juxs
%4.50 J] %5.50 o (swSadl sul) uSall sLadl Bsle] b3l
2024 sewd Lol

IS A gl il ans S0l il Oldiaw e Bl sovne g
plb d5ylie Elas)) J=YI Abgls ol lge o G 2024 ple
ool dads 69 Hludes Wlgiw 10 J2Y luwd! Wle aihyl Gl
53 Jlies Olgius 5 J2Y Ol Sle gah)l WS %4.57 J) Jsad

T

(3
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somewhat stable at 4.24% - down by 1 bp YoY - signaling
an improved economic sentiment.

The SAR Sovereign Sukuk shifted upward in all tenors;
the 2-years,5-year and 10- years terms. The 2-Year
Sukuk yield increased by 44 bps to 5.19%, and the 5-Year
Sukuk yield increased by 84 bps to 5.42%, while the 10-
year Sukuk yield increased by 84 bps to 5.66%.

SAIBOR Saudi Arabian Interbank Offered Rate (SAIBOR)
decreased across all tenors; 1-Month, 3-Month, and 12-
Month SAIBOR decreased by 29 Bps, 69 Bps, and 75 Bps
reaching levels of 5.62%, 5.54%, and 5.25% respectively.
The 1-Month, 3-Month, and 12-Month Term SOFR rates
have also declined YoY as the 1-Month, 3-Month, and 12-
Month tenors decreased by 102 Bps, 103 Bps, and 60 Bps
reaching levels of 4.33%, 4.30%, and 4.17% respectively.
Saudi Sovereign debt issuances amounted to SAR 245 BIn
in 2024, taking the total outstanding government
indebtedness to SAR 1,216 BIn, equivalent to 29.7% of
GDP, compared to 26.2% closing 2023.

Excess Saudi Riyal liquidity in the banking sector -
measured by the net daily average reverse repo volumes
— averaged SAR 45 BIn for the year, an increase of 66%
compared to 2023. Broader money supply (M3) steadily
increased during the year reaching SAR 2.94 Tin (+8.89%
YoY).

Brent crude oil price remained relatively range-bound,
decreasing slightly from an average of $82 per barrel to
S80 per barrel in 2024 (-3% YoY), with increased
production from non-OPEC countries, and despite
geopolitical tensions.

Exercising of Voting Rights

No voting rights were exercised during the year.

5)
a.

b.

Fund Board Annual Report

Names of Fund Board Members

Mohammad AlSaggaf — Chairman — Non-Independent
Member

Lloyd Kawara - Non-Independent Member

Dr. Basmah Al-Tuwaijri - Independent Member

Nasser Aldegaither - Independent Member

A brief about of the fund board members' qualifications

Mohammad AlSaggaf: Head of Wealth Management Division
at SNB Capital Company. He has 25 years of experience in the
banking and financial institutions sector. Muhammad joined
Saudi National Group in 1994 G in the Retail Banking Services
Department, then he joined the Investment Department in
2004 G. He was also a part of the establishment team of SNB
Capital Company in 2007 G as a Head of the Elite Clients and
Individuals for the Central Region. During his presidency of

ot J2Y Gliad! le jatwl (bladdl 39 .%4.38 fad (ulud dads
ool A 1 5ludes il (plassl ae %4.24 Lis

o L} &Uﬁj Lf.)j:.m.” dl::).“.\ @aM! a_ml,.w .ibs.\a.” (oo gy
ool das 44 ludes cyiivs J2Y JsSall Wle add)l ,duell Ol Al
dlad) 84 Hlde Wigiw 5 J=Y HeSiall Wile adlylg %5.19 U] Juad
Olgiw 10 J2Y JsSall wle Jorw chlaall @ .%5.42 fad olusl
%5.66 J) Juad polul bolas 84 Hlades Lelas)

U goeko Lblaseil () gwlu) dodgadl Hgidl o (21,391 Ydae Clzea
osaladl Juas azlyi G 2024 ple d>b Ayl oAl Calises e
Jdae (285519 ¢%5.62 Sl Jhadd (olwl dads 29 Hldbes dly ygi bia)
agds laiy <%5.54 fad polaol Alads 69 ey ygil B 8780 ) galud!
ol dads 75 ey Lblasil g e 31 844 Hsnludl Jdas

-%5.25 Jomud
cpladl IO diles dui) LA pe (HO9w) bgedll WYdae Caazlys
Al dad pelud dads 102 lides d>lgll ygidl Juae (sl o

oolad Jol.zu 103 )lddes L lass) gl M Jome Joxw b «%4.33
ovlel A 60 5lay g e 53V Jums (22559 <%4.30 J) Jomd
ol Dlgh %4.17 J) Jead

Jbyslde 245 ,2024 ple JMs $3gaudl Solewdl pll Chluus] cals
50%29.7 Jolay o ey ke 1,216 ) @@l (g5l ol Jlazr] a3
2023 ple 14339%26.2 2 )lie cJlazYl doxall gLl

(@l pladll 3 Gagrud JU sl Ay Slgiwe il
45 ) Jiad ¢Sl sl adl ale] Oldaa) (294l awgiall (§ ool
b &)Ea%66 Laydd 53y 2024 sle M Gagaw Jby Hube
Gy Pl Dl BUYI (M3) 3580 oy Jomw WS 3okl
Sogaw Jby O5absy3 2.94 ] J42%8.89

dl 2023 sle ‘_g Jwa ) b)’jd 82 (o iy pB yaw Jawgie (RSl
e %3 dolay L) azrl3 Sorawe 2024 ple IS Jrond) Y95 80
28 Jol oo Y Baby) Ao (olasil L elr L (Soiw ol
Al gazml Ol gl el (o @201 e g gl dalaio (3 sbiach)

Lyl Cogratll Sluylos

(4

pladl s Cogual Sllas ST @5 o)

Sl Gguiall By1] (yulmo 1,85

Bl By1] ulkme sbash slowl

J&iwo p8 gaas - Gl B3] pudeo (utdy - Blaadl dae
Jilus pb gaac - )sS )

Js goac - (5yzgill dacuy .5

J8ius giac - el 4ol

Bokiall B)13] (udome sbast S Ge (e B

(5

S

diw 25 850 TR AdlJI ollb)” 4§Jw Lg Olg Al Byla] oy 1Al doxo
G5l JaY de gazmay dazmo Gl ALl Olusgally Hgidl gllad
Sl Byloly Gl 03 (3a9 301,5W ddpadll Wledsdl Byls] § ¢ 1994 ple
2007 ple &l Lo dSa) uwsall Jasdl 3253 (0 O S <2004 ple
it 8ylo dialsy 878 D9 (Jawgll dabaial) 31,8919 dsedl eDlaa) s,
G23tuall hla] pudlameg &SI Ol G (§ g geanS uolio Bus

2021 § @lg A ] pde uare 455 Jd el
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the division, he held several positions as a member and
chairman in some internal committees and in the board of
directors of some investment funds before assuming the
position of Head of Wealth Management Division in 2021G.

Lloyd Kawara: Chief Risk Officer at SNB Capital and he was
hired as Vice President of Market Risk at SNB Capital in
February 2015. Prior to that he worked at the African
Development Bank where he was Principal Treasury Risk
Officer, managing counterparty risk, market risk, investment
and asset liability risks, and he has over (13) years of banking
experience, of which (9) years were spent in senior risk
management roles within the region, including as Chief Risk
Officer for Bank Alkhair BSC Bahrain and Head of Risk for
Bahrain Middle East Bank and Risk Management Officer with
Riyad Bank. Lloyd is a CFA charter holder, a Certified Financial
Risk Manager (FRM) with Global Association of Risk
Professionals (USA), a Chartered Alternative Investment
Analyst with CAIA (USA) and an Associate Chartered
Management Accountant with CIMA (UK).

Basmah Al-Tuwaijri: Retired from academic work at King
Saud University, independent researcher, member of the
Financial Sector and Finance Committee in the Riyadh
Chamber, a Member in the SBWA — Saudi Business Women
Association (A private association), member of the
supervisory board of the Think Tank Forum. Dr. Basmah
worked as a faculty member in the Finance Department of
the College of Business Administration in King Saudi
University for more than (20); during which, she taught
different courses in the topics of corporate finance,
investment, portfolio management and financial markets. In
addition, she held several leadership positions in academics
and administration, and contributed in developing the
strategic plan for King Saud University and conducting the
internal studies for academic accreditation. She holds a PhD
in finance from King Saud University. She has several
publications in the field of corporate governance and
financial markets.

Nasser Aldegaither: Deputy Governor for shared services at
the General Authority of foreign Trade. (GAFT). More than
(20) years’ experience and heads the Audit Committee at
JADA Fund of Funds Company (PIF owned), an independent
member of the Audit Committee of Saudi Real Estate
Construction Company — (TAMEAR), and an independent
Audit Committee of Al Rashid industrial company. He held
several executive and managerial positions at the Ministry of
Defense, Capital Market Authority (CMA),
PricewaterhouseCoopers (PWC). Joined secondment in U.S.
Securities and Exchange Commission, the Financial Industry
Regulatory Authority, HARVARD Business School, and New
York Institute of finance. He holds an MBA from University of
South Florida, BSc in Accounting from King Fahd University of

sbbe )] putd) CI6 Cuminy digrad @39 Hbliall Bl3] () HygS !
FY) il 3 el U3 Jesy 02015 nlnd 3 AW oYl ik Ggud!
sbbre Bloly plas J58 Cum Al Hlolall B15] ggane daulsgy dreitl
0 A (13) o0 AT aplg cbigliaally Wilagargally Hlakiadly Ggundly 4l
lerag cdilarall § Hlolseedl )l] 3 Whe lgol (3 gie (9) (ool &b paall 84l
ol el G bl Byl (s eyl sl ey § b lall o]
hlgd Wl Jaz. (2Ll ey (3 bl 810 Jgguay sl Gl
Ayl Al ¢ (FRM)detins dle jble pade ¢ (CFA)wias Jbo Jloxs
Ohleditsl Moxe ¢( 4S5l Bamiadl LY g lolall 8la] 3 Ame) deallall
O Aaime (§I3] Cunlxe Jrojy (480,01 Buiall WLYI) chaine Ay
Bdswiall dSlewd! (CIMA) (cxs0 3! cyylo¥l cpmeslmall dgae

Lol 3gamw ol daslr § 381 Joadl (o Bucliie 1§yzugid! douws
Bl pulzme g (bl 405 (§ Jagadlly Jlol glUakll diz) gone liine
o(dddal dunox) dsludl Gladedl (15639 JeeYl ildgud L3 gaud! dunoss|
57225 Lo 8938 W1 s (Think Tank) sl (file) 4318Y) dieg)) 920
oo ASY Sgau ol dnsloy oY 8yl] A Al oud (§ Lyl dip
Ol (Sl &dls (3 slgall oo dudall Gunydis IS s clole (20)
oo odall udas «elld ) ddLs] AWl Blgudly Lyleiiuwdl Ladlowall §)l]
Londlindl dasdl gy § cSHling ylaYly dwwsBY! Lslidll cuoliall
ohgiSWl dzmys e clias . 38Y) slete L3I luhdll slaely daslnl
ASs> Jlxo (3 Byginin Slonl Buc L) g ellall daslr oo &I 3
Al 3lgudly WS adl

Bl dolall &gl (3 dSHndl wloasl] ladloeall LSy 1AW 4ol
Bgaio 358 § dazlyall Dz (el Lole (20) oo Wb Bp5 4 deaml
Lo § St gracs (dolal olleskiwdl Bgdiual dSglasll) "1As" Gasluall
Lizd § Jhiun gaaeg " pead" poail] dp3gandl Lylaall 3521 (§ daxlyell
AylsYly Lkl caoliall (o dpdall Jis Asluall Ll 354 (3 dazryell
e duam 5058 Gugld 399 il AS9 Adlall Gl &gy £BNI Bl 3
alats ddrg Busxied]l LY gIL AWl BlsYl dud 3 Joasdl o) e oy
Yla 4§ Auyad) molwll o Sde e Jra &S0, Adldl dcluall
daalzr oo JlesYI Byl] prwrle e Juol> . bsatl) 2295 dgang JlocU
cO3laally Jg Add agd clloll dmaler (10 dpslomall (§ (529809 by sld O gi
gl A8 (3 datas Jbasly chaine Jli>! Bamoy
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Petroleum and Minerals (KFUPM), Certified Fraud Examiner,
and Certified Anti-money Laundering Specialist.

C.

Roles and responsibilities of the Fund Board

The responsibilities of the members of the fund board shall
include the following:

1.

10.

11.

12.

13.

Approving material contracts, decisions and reports
involving the fund.

Approve a written policy in regards to the voting rights
related to the fund assets.

Overseeing and, where appropriate, approving or
ratifying any conflicts of interest the fund manager has
identified.

Meeting at least twice annually with the fund manager’s
compliance committee or its compliance officer to
review the fund manager’s compliance with all
applicable rules, laws and regulations.

Approving all changes stipulated in Articles (62) and (63)
of the Investment Funds Regulations “IFRs” before the
fund manager obtains the approval or notification of the
unitholders and the Authority (as applicable).
Confirming the completeness and accuracy (complete,
clear, accurate, and not misleading), and compliance
with the IFRs, of the Terms and Conditions and of any
other document, contractual or otherwise.

Ensuring that the fund manager carries out its
obligations in the best interests of the unitholders, in
accordance with the IFRs and the Fund’s Terms and
Conditions.

Reviewing the report that includes assessment of the
performance and quality of services provided by the
parties involved in providing significant services to the
fund referred to in Paragraph (l) of Article (9) of IFRs, in
order to ensure that the fund manager fulfils his
responsibilities in the interest of unitholders in
accordance with the Fund’s Terms and Conditions and
the provisions stipulated in IFRs.

Assessing the mechanism of the fund manager’s
handling of the risks related to the fund’s assets in
accordance with the fund manager’s policies and
procedures that detect the fund’s risks and how to treat
such risks.

Have a fiduciary duty to unitholders, including a duty to
act in good faith, a duty to act in the best interests of the
unitholders and a duty to exercise all reasonable care
and skill.

Approving the appointment of the external Auditor
nominated by the Fund Manager.

Taking minutes of meetings that provide all deliberations
and facts of the meetings and the decisions taken by the
fund’s board of director.

Review the report containing all complaints and the
measures taken regarding them referred to in Paragraph

Bl ggunng Bomall )13f pulama Hledl .z

de e cGodiall B3] pulams sbiacl Oldggune Joi

13 el Y Jlll

05 @ dymgnll spladlly whhally sshall auax Jo didlgall 1
Aed Byl Gganall

Jgol dalatell Cogpatl) Goiom Blaty lod LgiSe Lok slazel 2
Bduall

ol de @bl of dadlgall dewlio cU3 O (209 «BLEYI .3
Slasiedl B1obue a3 ladg Bguall pde dic zualy 7has

e W plAlg dlaall isd ao J8YI e bgin o650 plaizdl 4
B9uall soka el ¢ya ST capad a9 dapUanll Jggume ol Bgutinall
Angiell delasYlg 73 ol arazes

o (63) 3 (62) oislall 3 e (o guatall olpsd) aunr e dadlgall .5
dadlge e Goiall pde Jgsa> Jud iy Hleiiwdl Boluo dxsY
(Gean W) e)lad) of dixglly wlua>gll Sle

0BT elgus) 3T dikews (ST9 Bl a9 g i A9 JlaiSl e ST .6
4ylly Beuall yteg Gokiuall Blati Ol>bad| casany (one ol e
Blue &Y p8T e G Lo 355 (3o SSWI J) B3L5] c(Bgainal)
lediwd!

S dxbae 3 by Glssus Gouall pio pld e WSWH 7
Dlaiid! 320luo dxY pKaTg c@giall a1y g ud ladg wlugll

o0 dediell Wledsd) Bagzg slol @uads audiall pyadll e DLV .8
852401 (§ 4] Hlaedl Bgdiuall &y8 9ol olodsll ooty diaall GBI, LYI
oo pld 0 WS ell3g ¢ lasieal Baslise A3 (e (9) B3ledl 3o (J)
byl ladg wlusgll e dodian Biso b Slggumes Gadiuall
Dbl Gaslue dx5Y (§ 39 Loy Bgauall pB>T

Bodivall Jguol dalaiall Jboliall ao Godiuall pdo Jolss 4T puds .9
dalriall Jbliall o) b Bgdiuall pde Slslyzly Olubed Tadg
Lgxe Jolasll &xaS9 Ggisall

dordias 3z sy (229 Bliey Bylgag platbly &6 sy Bleb Joadl .10
olisgll Il

B9diall e B (pe Aoy das Dbl gzl (s e dadlgall 11
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(m) of Article (9) of IFRs, in order to ensure that the fund
manager carries out his responsibilities in a way that
serves the interest of unitholders in accordance with the
Fund’s Terms and Conditions and what contained in this
Regulation.

d. Remuneration of fund board members
The fund will not be charged for fund board services.

e. A statement of any conflict or potential conflict of
interest between the interests of a fund board member
and the interests of the fund

Members of the Fund Board may be members of other funds

that may seek investment objectives similar to those of the

Fund. Therefore, in the exercise of its business, a member of

the Fund Board may find himself in a situation of potential

conflict of duties or interests with one or more funds.

However, in such cases, the member shall take into account

his obligations to act in the best interests of the Unitholders

to the maximum practicable extent and not to overlook his
obligations to his other clients when he considers any
investment that may involve a potential conflict of interest,
and in situations requiring voting, that Member shall refrain
from doing so. To the date of issuing the Terms and

Conditions, there is no significant business or other interest

to the members of the Fund Board, which is likely to conflict

with the interests of the Fund.

f. A statement showing all the funds boards that the
relevant board member is participating in

B! 813 udomo slast B Lo
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Tel: +966 920000232
Website: www.alahlicapital.com

2) Names and addresses of Sub-Manager / Investment
Adviser

None.

3) Investment Activities during the period

The fund is classified as a feeder fund (since April — 2019)
with SNB Capital Saudi Riyal Trade Fund set as its’ target
investment fund.
4) Report of investment fund’s performance during the
period
Fund Performance
Benchmark Performance

5.42%
5.69%

The fund underperformed the benchmark by 27 bps.

5) Terms & Conditions Material Changes

1. Non-fundamental Changes: as shown below:
1. Updating the Fund’s summary.
2. Amending subparagraphs (d, e, f) in paragraph (22)
“Fund Operator”.
3. Updating subparagraph (f) in paragraph (24) “Fund
Board”.
4. Updating subparagraph (a) in paragraph (25) “Shariah
Committee”.

2. Non-fundamental Changes: as shown below:
A change of the membership of the Board of Directors
of a number of investment funds due to the resignation
of board member Mr. Abdulaziz Abalkhail
(independent) from 20/03/1446H, corresponding to
23/09/2024G.
The formation of the Board of Director, after the
change, shall be:
1. Mr. Mohammad AlSaggf (Chairman/Non
independent)
2. Mr. Lloyd Kawara (Non-independent)
3. Dr. Basmah Al-Tuwaijri (Independent)

3. Non-fundamental Changes: as shown below:
A change of the membership of the Board of Directors
of a number of investment funds due to the
appointment of board member Mr. Nasser Aldegaither
(Independent) from 10/04/1446H, corresponding to
13/10/2024G.
The formation of the Board of Director, after the
change, shall be:
1. Mr. Mohammad AlSaggaf (Chairman/Non-
independent)
2. Mr. Lloyd Kawara (Non-independent)
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3. Dr. Basmah Al-Tuwaijri (Independent)
4. Mr. Nasser Aldegaither (Independent)

6) Any other information that would enable unitholders
to make an informed judgment about the fund’s
activities during the period

None.

7) Investments in other Investment Funds

The fund management fee is 0.02% of NAV. Management
fees charged by investments in the following fund have
been rebated:

- SNB Capital Saudi Riyal Trade Fund.

8) Special commission received by the fund manager
during the period
No special commissions were received during the period.

9) Any other data and other information required by
Investment Fund Regulations to be included in this
report

a. Conflict of Interests

There is no conflict of interests.

b. Fund Distribution During The Year

No income or dividends will be distributed to Unitholders.

c. Incorrect Valuation or Pricing

None.

d. Investment Limitation Breaches
None.
10) Period for the management of the person registered

as fund manager
Since August —2021.

11) A disclosure of the expense ratio of each underlying
fund at end of year and the weighted average expense
ratio of all underlying funds that invested in (where
applicable)

As shown in the sub-paragraph (7) of paragraph (C) in this

Annual Report.

D) Custodian

1) Name and address of custodian

AlBilad Investment Company
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King Fahad Road, P.O. Box 140, Riyadh 11411, Kingdom of
Saudi Arabia.

Tel: +966 92000 3636

Website: www.albilad-capital.com

2) Custodian’s duties and responsibilities

- Notwithstanding the delegation by a custodian to one or
more third parties under the provisions of Investment
Funds Regulations or the Capital Market Institutions
Regulations, the custodian shall remain fully responsible
for compliance with its responsibilities in accordance to
the provisions of Investment Funds Regulations.

- The custodian shall be held responsible to the fund
manager and unitholders for any losses caused to the
investment fund due to the custodian fraud, negligence,
misconduct or willful default.

- The custodian shall be responsible for taking custody and
protecting the fund's assets on behalf of unitholders, and
taking all necessary administrative measures in relation
to the custody of the fund's assets.

E) Fund Operator

1) Name and address of fund operator

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495,
Saudi Arabia

Tel: +966 920000232

Website: www.alahlicapital.com

2) Operator’s duties and responsibilities

- Inrelation to investment funds, the fund operator shall
be responsible for operating the investment fund.

- The fund operator must maintain the books and records
related to the operation of the fund it operates.

- The fund operator must establish a register of
unitholders and must maintain it in the Kingdom in
accordance to the Investment Funds Regulations.

- The fund operator shall be responsible for the process of
dividends distribution (if available) to unitholders.

- The fund operator must process requests for
subscriptions, redemption or transfer according to the
fund’s Terms & Conditions.

- The fund operator shall be responsible for calculating the
price of the units and valuing the assets of the fund. In so
doing, the fund operator shall conduct a full and fair
valuation according to the fund’s Terms & Conditions.

F) Auditor
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Name and Address of Auditor

KPMG Professional Services

Roshn Front — Airport Road P.O Box. 92876, Riyadh 11663,
Saudi Arabia

Tel: +966118748500

Website: www.kpmg.com/sa
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www.kpmg.com/sa : 39 AY! x3gall

G) Financial Statements

As shown below in the financial statements section.

H) Zakat Calculations

New regulations effective during the year

"The Minister of Finance via Ministerial Resolution No.
(29791) dated 9 Jumada-al-Awwal 1444 H (corresponding to
3 December 2022) approved the Zakat Rules for Investment
Funds permitted by the CMA.

The Rules are effective from 1 January 2023 requiring
Investment Funds to register with Zakat, Tax and Customs
Authority (ZATCA). The Rules also require the Investment
Funds to submit an information declaration to ZATCA within
120 days from the end of their fiscal year, including audited
financial statements, records of related party transactions
and any other data requested by ZATCA. Under the Rules,
Investment Funds are not subject to Zakat provided they do
not engage in unstipulated economic or investment activities
as per their CMA approved Terms and Conditions.
Unitholders are obliged to pay due ZAKAT based on their unit
owned.

During the current year, the Fund Manager has completed
the registration of the Fund with ZATCA and submitted
information declaration on time and the due ZAKAT amount
for the year ended 31 December 2024 for the fund units was
amounted to 0.02585 Saudi Riyal per unit".
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