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loa] ge alnalll pivw luwlio ¢lla wly lo wnio Lija gi WS aib)lito (auaai a adyy Ggainll pao haing «ggainll
i 493 Ggainll (na gjloriwl JI Ggainll pao go Joleill pivg (ngiw guy Jauiuy ¢iang gl ailjloiiwlll ada doud
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- axylyoll - gjgill) Jio (lepir djlaollg ducpill bulgnll go Galgioll Jugaill pljidlllg Wl alallng agndoll
dag clhclg 13l aailall Joloi Gl naddill Ball Joudy Ug (andlioll d5)liwnll - clloill dgiioll &l
Aiw ge ufi U Gld~iwl djialg gaainll Jgni vulo go %15 jglai U Loy (nollwl hgai (nle Jgoall ng:n.u:J.I
Jugaill ppol Ggainll Jani 4@) a0y alajiwlll allb ahai ol guwollwll Jugaill duwill aagy uaill o m.u.l.uug
dgainll dgol go adloll §lglll ] Ggainll pao (ngis g .63gao pe dylgguo dgainll daai (ll (nagy U Loy
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-ggainll 4o gdgio alajiwl wilb u"IIJ clagll ggainll unJ awlall alguudl jalgi -

1blaog ddiadill jhlaoll awa Livélio .ggainll clal (e dyga pylai gg:;o]l djlal ulaol yhlaall gjla] puwd pady -
dalno Ganil daojlll ailelp Ul alailg yblaoll ade padi piy ade clug Jjlaiiwlll agud daallao jhlaog gloiilll
.ddihaoll ailglllg dabilll go (uiilaiy Loy cilangll (a4llo

thUJIw—”JJué-O“ J
q.u:ng:u.qu pguill gy ail u.ul Lo (o %'55"'09 (mJLo:JI ailall  paln) JLo.Lu.u_ll aale] itiuo dollall cganll jiga
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35% SAIBID 1M + 15% DJ Sukuk Ex-Reinvestment TR + 50% S&P Saudi Shariah TR

J.u.ug.o.ll ul.u.n adyfh e

a:LcI iiiwo dzollall ».ng.D.IJ _].ng gI: J.:.ug.o ao %15 | aalv il ,u-u:gn.u.dl dLlJJLI lprroy u.u:ngn.u.dl dg,qu
pg_m_U yu 2il qul pisgo (4o %50g dwollell dgb.DJI clal gulid wdl waagy (nallg ((dloallailall (nalo) jlodiw ]
a dajaall acpidl &agowll alapill el qulé (| caagy (nillg (ol ailall (ndlo) ducpidl dingawll
§aainll paa) (Ll wugyialll gdgall (ale pigall chai aailio (ppoiiwall JAay wnagouwll Ggull

www.alahlicapital.com

Jlaiiwll (le agan gi agud u1| aliy alloll Ggull dim lgale Galgi culelac] u1| £
olaaillg bapidl aim alac] ayli (nix jlaiiw Ul Gialin @il go ddloll Ggull digl clacl wlb Ggainll pao pad ol
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ya Gljloiiwll doud (na Ganiw dalj als :ub‘Ldl adloll u-d.mill a5 aihiwg llg jhlaall hugio Ggainll pioy
ao el gulg .aedipo cildail gayoii gl hugi ol 4o lgic ng.n.II Jaallg Ggainll (na Giljlotiwlll doyd gl . Ggainll
.g9ainll lpong u-uJI Jlodiw I lhal Gudni aliu adlall u-u.LmJI a5pi aoadi al dho ul.ou:

Judiwall (na Ggainll clal ude IJ.lJJg.O 30 U pigoll G ludl cladll gi ylodiw il Ggaint Glwll chll gl w

cladll Jiloy gl jpai cagu pingall &ijléo achi gijlaiiwlll Ggainl Glholl chhill gi cilangll allal ULD.D 29 I a
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U'LCI JLO.UJ.UJ' ul @g:@l u'LCI _j.D.UJJ.LO.” ,ogJLo wl) Jols gI i cul.-.u;J NTTa]0 1) ul:ngJI LanLo ala 1al ,ng:.u:JI
o eliy (nal (nadi glio ¢l gc caliay aaill glguwl galio
pegiljloiiwl glbo J5 gl qany dalaiwl go (poiivoll Gaai U ad baigllg aganll anye Lgilalplg Glangll dad ol .a

bl dps ggaiad waillg djlwall Joni e gupald lgils 13] haa Ggainll na jlotiwlll polall Wbl (ale wug

agonll anye lgilalplg Wlangll dowd ig welljiitl pouy ulng]l alajiwl aldb Jgud pjlo pé Ggainll pao lg

baupllg

wagyh u-llg ggainll lgl Byeoll jhldallg (Ggainll (na jloriwlll dhijoll dlaioll CLLJ.LI.I.IJJIJle.O.u doild (b lowa g

Jolge guaa Jioi U ad alial djg530ll jhlaall gl lole (ailaileg Ggainll Jgni alo doud (na pgi al Joixall o

:§gainll tlang na JLO..LLLIJJIJ ddloiall jhlAoll

Gigan dilbol (] aalolil ddle dubgu illdi dale hip apuwill dguw (na JLO..LLUJ_” gl ipgwill glgwi \blas 1
jouwg Ggainll clai ude uulm.ll wilillg Jlall Gul; 00 ¢ djlwA Jloinlg opwlill doyud @ (aldog s b
allpollg adill Glguwi a jloiiwll jhlho (o el gg4ai agulll Gljloiiwl (na cubl;.o]l uld (allidlg .Gangll
U2l duné ajlaiiwlll cilgaillg

gl ,d3210ll Jgall gl a0l cilelbhéll gi Jgnill cilia gao na jlodiwll payi iblio (e latiwlll payi jhlao .2
o o (plaill daiilhol pblao Loyl Jouii g jlodiw !l ducyill hilgall go adalgioll Gualinllg Glbpnll (na
lw iy lao Ggainll anlall jloiiw!ll acpidl hylgall oljilll caag i duulio pc ggAi ad Jlowl cilapidl
.d2agll jouwg ailalg Ggainll Wljloiiwl (e

angll gi alalll a Glpeilg uhill /hldoll wayhll gl janall dullall cagyhll (na cilpuaill Jouiig janall jhlao .3
uie janoll G)ad pac ella (aa Loy janoll lgoad) (il doaall gl dalwll b u-d.cy.x:u L.r'l gi aniloiilllg (nlall
powg dgainll clai jili erh.ll_ug djanoll allall Gljglll aad (alaail all (12Gy 24 loo adlall uLOlJ.IJJLI clagll
Ldw dangll

ga los Lrlp_ll allodiwlll Jgoi dia na Ggainll joiiuy a6 Jgolll gigii gyl il aljloiiwll jblao .4
(o & g.l:npbl logoc wiljloiiwll aam pioig , .olaalllg bgpill 4o (3) daall o (q) ducjall Gdall (nd ango
_]lD.l.IJ' e Joii U (1 :eljlaiiwll adm il elag -aguwillg cylill Jaallg adill Ggul Jio- &adaill Jgnill eilia
ugb.l (2 1aday waill jblo padi ailbo| (ale jig) loo dyjga Glondi (] lgilondi aiiwi Ji .dohiio d1ogs Gguw
Ggainll pao &jad (nle jigs a8 loo (gl b ngili Ggw agag pac cuuy cllag dnaiio dlguw ili e dl] a
Gaainll aljlaiiwl (Wl gjlgill éale) caapy gi @lguull pagil (oo uoj bl (na ailjlodiwll &lli go galaill go
wde glon angs U galg dllgall (nai dilelipb Ggainll pao pgds (3 !Ggul (na daoliall Gilpsill o dalaiwll
challl hlaol ailjloiiwlll gAai aé lillg apilclahg pgiljad gl ciljlaiiw !l elli cljao gl qujano clal

ddloioll (uaull pac dolgey dhyipall jhlaoll Go 2ac (achjll jlodiwlll (nle (nghis achil jlatiwlll jhlao .5
sblao Liiig Al (na cldi cuwili (aillg Jduolloll Glgwlllg darogaall Gilwlullg jlowlllg ailallg gudhll
wlalllg plyolllg agall Jlgall Hi al Gang .auilallg Jololl 83540l pe (nouhll goill vilbloc o Ll
caiiai (il (uadl pac dlls o (nilia duuwgoll jhlioll lol .lgiraag dxiioll gluwll é3ga (nle Jolgall (o lapcg
aulg.mJl ablaill go (nlaill dakbilg bl pladiwlily anlall jilglilg duynll Guilgdllg dwoghall clel Ul
wili lp) aghy i daoy (il aoghall aljljall (nle cd_u)_ll o g «J3all pca Lilcgaao gl _]LQJ.LI_” Giligiwog
ey (nle wiying Jlgodl auclyjll culapdll Pyidi loaic Liwii yull ddlall jblaall dliag ducl il Jlacill (nle s
Jué go wagpill cleaiwl Jloialg @ailall jlowi glaijl pblao Loyl allall thlaoll ¢lgil gog .aguall alawy oljill
Pyl djag andig (uojdall

dgunill iAol go aaal (upoidiuall dinill dyidl (na ailjlodiull i of Ghoy usill dgill d jlaiiwlll jhlao .6
apoll abanll gyjlitallg dauaall gyjliall clis cupalg yull Gldollg gl pac cillly @loiig jpghill jblo io
@il :allpll hlaos lglgni panl ki Jle juayi ala lgioubhy éinill duiddl Balho (gai idina &laai jblao
Glwlpdl (na Glpyei Ggan Jloinll dwoganll d@adleill Glegaaall gl dohiiall ¢ilegaaall go clalydl
1blallg (bl iUl pacg cillaall |hlaog il qulgd i sgiall ady jhlso i Gals Ul doghal
Jaua bl duilaiill
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danll Glgwlll jwiig .lbquag Iagm: Goudl whgy lgblil wljldall Glawl ouii wldall jlodiwlll jblao .7
Jwill &laoe @alaail () uug-l lo Wl bgugll cullla al a Gl (na culi gaig digd Jlui] &illaeoy
GWall dolge JUAl (] (n2gi al adhoy u-uJI Gaull ibldo d,olg.c (0 2ac dL@g Lpolaail (nis gl Al il alig
wieg alniall §blil i wlhll galyi gl éaaall dilyaall gylinoll (na dpab agag Jio .clhdll (na wulhllg
ailoiill ajlaall (| @ale puii aaavg .agdall ani dagay gl by Lg.uLa u.lpl.l.Lu.oJLl dhyiall Jbl;.o.ll auon
el (na jlyll agic (o dduioll daoll (| pivi (il yaaill jbloy Wil amalaclg am)lydiwlg u.upb.uu.ol]
.adlloll (3 ldall (nlc lpilpilig

Jlodiw !l &yioj lalal wlhiig Jyuwill &en ugai bo dale gyl Jagai algal gl 1)l Jugoi (nd jlatinllljblao .8
oo lowi aitwig Gguul na dohiio drogy Jlowl gl wuy Wiao ailgaill aaag .l ailjlaiiw I na lpio Jabi
@ {ruiiioll jblao uLa w3 (le dglleg .@dlgll loo Jai wdaill _;bl;od wgiwo yuhoi 28 dy)ga Glopdi (nle
aualillg anlgll dpwlw il glioll dwlya glilg ()5 cljaog cilloloi (aidiio Jud o Liui ulg:JI adm i cun jpdll
apiljad gI (pidioll cllga cladl anwill glon u1| o gula illolooll aam (o (nle u.upl ad (gai algall
i pac jblio (g glaiilll jblaol aalslil il jhlaal anye aillolaili ada (g4i ad ulibg .opilclahg
al daay &Lkl Jigai Hgyd allg .guall JLO.UJ.U' ude jigy bo gag u'lJ.DJ| aliall cilegano gi dgaaoll ailgall
22wy l 13l Al alawl ge walaill tha gg4ay ada ladiwll aaja” o Iguuyl wojidol ggy Wijloliwl gghi
dailall _]lD.u.I'Jbl lia lIas Ayaoll plall ailall (ale gy 26 3@ gla alawll (nd ynd gl blwaill ani pjidoll
dailall jlado (nle dailall Jloawl (ale Tjhi il Gilpeill igiw Cun ada Jugoill cilinilyiwl huip 3l jha gag
gailall jlowl wldéil log el @ailall Jll(lD al sy Lo jouwll (paioll) ailell Bdll (nd pjidoll lgeady will
ilall jouldl (a3 guall a.uuhu_ll doudll (nle pgaoo gi it pili al gg4y lo éale 1aa g4l lalhi guglll

_]lD.uJ' u‘LClJ.LIQ.I.lLl hlu.l ng.aJI Im _j.lLug Jbl;o.ll u'IJLC_j.uD.I il tha l_rl.Cl_]LO.LLu.IJI umnll majln.mu_lljblao 9

um:dl ng.a na @g:;n]ljlaLuul 02 L mlngjln.u.llg gaainll Jgni aoué u-l.qLD u:Lﬂml

anlall &aloll gpaiiuo poiiuy i gdgioll 4o Cus dlguull jhlao 23gi :@anlall 4hlall (na slodiw Yl sblho .10
pé lgaa paiiwall cilspill o waall g Ggudl pblao oyl aagig . huwgioll a Gilgiw a0l o.bj.m.ll Qo p.gJIg,oI
Ailodgill (ngiwo (] cldijll (na d5pull calina 13] pilwa (al 3Gy 24 loo .diyio

§gainll waagy (il Jgall (nd dailuwll (pilgdllg duwluull cloglll na peill Jbl;.o o dulugiall jblaell 11
Qlw 821gll jowg Ggainll clal (ale jigi ad nillg cugl;.o.ll Jdaall (na gl lgalqul jlaiiwll (al

haill jlowig pAnill &illaoog (nalnid dl yulohills &alnialll claglll l_rl.Cl_'.LlD.lJlJbll.O g (dnlnidll yhlaell 12
Lulw ailang aoudg Ggainll clai jiliy dlidlg gy poiiwall aguwill dod Ln.l.c Ul jigi 28 (nillg

dloc (e walini dloay Ggainll jlotiwl aic jludll (] w@pnll jow (na Gl Lnag_u al gAoy :dlaall jhlao 13
dlac e calixi dogy Jwooll jlodiul gi las .d31gll yowg Ggainll clal le Tulw igy 26 all polll Ggainll
.ggainll go alajiwll cudg LCIJ.DJ'_]'D.UJ' Uizl (] (n2gy 28 Ggainll (na elliilll ciég Ggainll

al a4 (aailall _]lDJ.I.I' lgiog) ailgall _]lDJ.IJ' ol ggainll (na Giljloriwlll doyd filiy 26 taailall (ailall) yow jhlao .14
clal alaail (] 3Gy 26 loo Lkw 4iliv 26 @uiiquull dosdlly lgoydi oiy il jlatiw i Wlgalg wljlaiiwll ailge
.61ngll joug Ggainll

Gljlotiwl Jowi &igan go yj 248 loo daio Giljiall oy (na dyjloliwlll dguull gghi ad dlguull jblao .15
ey e aijadg Ggainll wljlotiull ddgull slowldll e [ jigi 28 anasioll Ggull dguw i las Ggainll
ngm al (nag.dangll jow Ggainll cla e LmLuJ.uh <l3 ge qiig dlguull go aildhio aulil ailjloiiwl (o)
diali Ggainll paol Gy aild «ggainll Jgol dod dloa] (o psl gl %10 Ggainll go clalayiwll dloal
Gganll ool adg u.:.uLuJIg duuilly alagall alajiwlil illb go Joloill piuug il Joloill ogy (nll alayiw I
djanall alloll Glygll Jupuwi d digon Gqgainll pao axlgy ad il daiig . Alayiwdl ablh G5 axuili pilwall
(0TC) Jglaill anygu ajla dlglaiollg (P 34b wingoy dpalnll alloll @lglllg oo pany

dgll (na anpidoll plloll alaw g Ggainll pli 26 jloiiwlll (Bpal Ggainll @ljal Jlbs o ipljdll pblao .16
Gaainll they gi gI 3wl pali pguwy palill 1ae (ale Lipiy 26 loo ,Ggainll pao 6al)] uc dxyla Wl 2anall
gl jlowl (ale lw guboiu loo ggainl| cla e Jgi 26 Jugoill caglai ul o5 .ailjlodiwl (hor gud

L jlotiwlll Ggainll aagivy ad (all Rl @nlinll ppeii gi gaooll go il Gaalio v jlotiwlll jhlao (17
clal (ale Llw jigy 26 lao " Ggainli na jloiiw ! il jhlaoll” dpdall aam (na dajlgll ellil dlilao jhlho (all
.6a2gll jowg Ggainll

! (1agy 28 ddllell aila plasillg duaiill ailglllg cu;b.u.lh dajaall cilspill eljill pac ¢ :dglaill Guloi jblao .18
.6angll jow (Allillg ldw Ggainll chal (ale jigs 26 mﬂlle daja0ll ilspidl aguwl Jglai Giloi

2d lao libal (m.lLu.og dpu5 alajiwl Gldooy Alangll (nhllo pbd jblo (e @Al alajiwlll aillac jhlao 19
Gladil (| (nagy ouIJ.o_lI auilll ggai U ad jlowl Ggainll Jgol Juws (] Ggainll pao fhay i N RETI)
.823gll yow dlaiilg Ggainll clal
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ducpill dinalll hlgs go ddalgioll Giljloiiwll (na jlotiwlll phyi pblio (e daypidl go Galgill ddleio jhlso .20
g il awlio pe ggai aé jlowl uIJLou.u.qu o go (nlaill ailaol (blao ey Jodi nillg yladiw !l
.a1agll jowg ailalg Ggainll ailjlaiiwl (ale Iw jigy loo «dgainll a.DbJIJLo.u.wJJ éucpidl| ainlll hulgay ljil Ll

Ha0 (abgo diljlgog Wiljad (ale pus JAuy Ggainll clal aainy :§gainll Hao (abhgo ._rd.c aloiclll jhlao 21
wlio Jsa1 agag pacg aplié gi pgilléiwl aic lulw dangll jowg Ggainll clal il vl (12§, 24 loo «Ggainll

wuuy Ggainll pao jlié a.dJ.a.qug acgnigo wale Jigi (il Gl (na pblaoll caa L ;alloall LpJLm bldo .22
Gaainll chal (nle Ww iy 28 lao ayjloiiwdl ciljléll ALl a Ggainll pao Wiljhd (nle pgi a6 dunAi dalno
.82/l joug

dhwudl Gaoy I Groub el L_nlg ailileyallg poleillg ._|JJJJ|g (bl (na Jioii :@ouhll &ylghll jblao .23
1é lao éayloiiwlllg @&nlniall Glelhall wliao (nle Ww jigi adg «Jgnillg cilalinall |J_ub Ijloa wuuwig Lg_u.Lc
&langll jlawlig Ggainll clai (alaxil wll gy

blho (e (nghii ad (illg awili Lglg.lul gl Gauw na ddlo dhgl (g Ggainll joiiny ad :atilil Glgwill jhlaoc .24
Jio (na jloiiwlll al Lo .adlall LqIJgJI han dilolg Jiauwig Gaudl cilaan dqud a plill gi glaadl dhyijo
amg.-.u.ll doudll ,ol;al a0 paill a4l gl lole .alicallg huwgiall (o (alel |Jbl3.0 ailh g Jooy 26 @lngl aia
ol dyllo gl a poiiwl Jbs (na ellalg .Glbpill Go agano aac (d lj5)io (g4 dale aidldl L<_:||g.-.uJ| na
bl Glguwi a JloiiwIl &ijléo Jal dlguug jlowlll ildéi go pai Tjad Ggainll axlgy ada dunlill lguwill na
.ailang yowg Ggainll clal (e h.hu}_ug_x aé loo Tyghi

16 Ggainll 4o &gio awis Jgnill auwill ligil gaaa gi aabj gliv Ggainll pao ailjlé ._|g.DJ| ajgi jblao .25
.6angll jowg Ggainll clal e Ulw jigi

iy iouini ayli elloi g cliilll dhas cilbpir (nd jlodiwlll jblho (na :aulglll dlagibll (a jlodiwlll jhlao .26
dyan Alelhd Jioi 28 adlall Lg.aljgl b il L_llb_].u.l.” al los m.ulb Jauiy aspidl clal o §gainll paol
Zlangll Jlmulg Gaainll clal (ale Llw ¢l3 gubois adg pghig gai dlayo (na ygai gl

dpan Glbpi Go djano ddlo gljgl a jlatiwlll jblho (e iddghnll aJJng abgphll (na _||.o.|.u.uJ| o .27
al loa .als Jasiy aspildl clal audi Ggainl paol A bileiil Tyl elloi _lgl duaa alclhé Jioi gi cliill
bl 26 ddle 1o ale (nghis pghig gai dlago e igai 26 dulall gl aphi aillg il e byl
&gl Jlowlg Ggainll clai (ale Llw ¢lla

a0 gl cayinill Glilhg Qb go qiledilll cauinill (hady poi Lnl al nilaiilll cainill has jhlao .28
doud (e l.l.l.u.l_j.lg_l Loy phaill caphll gI Gaainl| dg.nl ao leja JAuii il cylill danJl ulg:lp.n.o/Jl:n.Dl alagni
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@d) dgainll pao @ go gla wglhaoll yupll alaiwli glio go Jéi (Wl ailang Jols doudl (alaail G ai
wde (llidbg (Ggainll pao (nle dlgguuo u1| (9 »aagiwall pndill pgy (né laiaii wglhall alajwlll dloc
uug.uu saolliwl aic alaiwll wlb gla 13 Wl pndill pgy (na alyaii aid 2123 alajiwl wlb eadi paiiwall

giww .planillg bgpidl aim (nd anigo ga loh aaloll (inlll 2all gga Lo (] wlangll elllo jlodiwl (plasil )
lhiagll dllo wlwa (all lghgaig dpoiiwall @llholl Jols alajiwl Guuo jladl ggag

:dgainll pao (Jé go alapiwll e
sodiwoll jlod| Jluyl go Lup gl W4 joiiwo (nll lpoy ai (il cilangll alajiwl (na @Il Ggainll pao hainy
Jaooo (il dohil @i gi/g adlall Gqull dia dohil aallio aic aiiy gl gaay il 1aa ul iy 13l 20 loya

dylgguo &1l ggainll pao Joni ggy dgainll plasig by gi/g lgs

alayiwlll Gllnaio pdag alajiwll clb gy daall e
gu) paudidll dhdil (il guolall d4looll Josll gy (nad Jooll Jladl ud wwndl 2y poiiwall alapiwlll @llo Al
Alapiwll pow 3y awd gy (il (Joleill

dgaio u Jugaill alelpy] o
\lndio u.llp (o WAyl danlg dlac dalios adlall LnlmJI asph Gualio (o u.l.agn.l.o G Jugaill dulac pioi
apaall o allel "alajiwlll aillb p.l:.cu "2y b alajiwlll alac A4ai ,ou wulwlll 1ae (aleg .&ljidilg alayiwl
dgainll il "dliill allb gadi” il lab dlpall alac pii of alloleill” (11) daall go (w) ducall
bgano gl clloall Giloxs Jioo ] aosadig gl 3gos diad yotiuoll (nle iy wlagaill b aicg I
bl Glgidll Y113 Go Ligaill gi Jgadoll dyjlu dindidl aiggy

@dgainll &ilang (na Jolaill agué 2
bgpill aamg jloiiwlll Gualin @il allhiog plaskh alajiwlllg elyiill cillb 3aii aic Ggainll Jaidiog pao udi
olanillg

Ul elli (na dagiall Glclplllg lpdudai gl alapiwlll ¢ildoc d.nl.l .a
2wl ldac doali o
auon duui (alloa] gl 13l (allil doleill pgy (nix Ggainl o alajiwl wilb u1| uaii Jubi Ggainll paol jga
2o Joloill piuu Gg:;DJI Jaoi daud Julo a0 4isl gi %10 Jolai pgy u'l| @ Glaagll (n&llad alapiwll allb
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wdl alafiw ! Gilaile gay Ggainll pao pgduug . Jolei pgy L_U.al i cuwliillg duuill alxgall alapiwlll aildb
a4 gy lapnio Ulac dihoo dnga wyél a Wlaagll (nhllo

:ddidl wllall (ag Ggainll Gilang (na Joleill Ggainll pao @lm .
.ggainll (na 3|3_|.LLIJJ|g clinll Gueil &llall Gouwll dua (o wlb
alangll u-édlo dalno G Galoill i Jgdoo Jauiy Ggainll pao iy 13l -
lgaloy (nill anJI Janlll gi allall glglll ya Joladl lgua piy (il duigl Ggull (na Jolaill Gle 13l -
alnl ayoga Lpil Jgdao Jauiy Ggainll pao (i il @gainll Jgni (] duuill gi ple J4iiy Lo] agmil
.ggainll Jgol doyd

:ggainll &ilang (nd Jolaill Gle Jb (nd @gainll pao lddiy il cilelpplil o
langll (n&llo allono oLcIJ.op.ooJJ.u.oJlg QJJgJ.DJlGlOJJ Jl@JanIJIJ,o.uulpx@:thl -
&ygoy <lla Jga Ggainll Jaiiog hanll quolg Ggainll &)lal yulao go jglivillg dohiio djgny Guloill GDJI].O -

clpiil jga Wilangll (n&llog daipll jlodilg (Gulaill wluwi adgi go Gulai u1|.l Ijga cilaagll allog G.I.I.BJ'J[D.LIJ' -
dgainll paal (nigyhllll gdgall (na ella e alnalllg \Guloill jloalll (nd doaNiwoll lgwai ddyhll Guloill
.aipll @i (il hulgall sy jgganll alio Al gdgo Lnlg

laagll (nallo allno Gény ella gl aij 13] Guloill pd) &nlp aipll -

il aldh jhay e
Gouldl dua ailgll dallho dlinll e (e wijiy Lloaic gainll (na dljial clb Lﬂl a) Ggainll paal (Ao
alalyiil dabj culs 13] elialll allb Jgé wdg Ggainll paal gaos las .Jlgolll Jue d~alao plhi gi allall
el langll (nallo (ale bl figi Ggainll (na

Jagiw gaill alapiw il asldb jlisl leldidey (o gaill Giledpldl g
wglboll alafwll aldb jLisl aic daniog dlale ulclpl Ggainll pao §:.u._|_.m Alawll aldoc L].Dl.l oi db na
Jlodiw !l @alio axil go "alajiwll Gllac Jinli” (66) dalall wildhiol laag ¢lag lglalbi

Al (poiiuo (] Glagll &alo Jail édahiall planlll
ala aldll Hilglllg ayuaiill lgailglg ddlall Ggudl dia plbii (| Gl Gupoiivo (] Glangll dhlo Jdi grdy
.Gyagoull dupell dalooll (na ddiholl ddlloll

aaloll inlllaall 2
100 :(Robo Advisor) a1l &ygiisall polip pcg (ISP) alyalll jlaal poliy pe dljibll Jokdug elliill (inllaall o
.nagaw JU)
&1l Gjgirall polip peg (ISP) alyalll jlaal polip pe (bl dljidll Joiiyg (aldll dliill @iall aall - o
«nagaw JU 10 (Robo Advisor)
«nagaw JUj 10 alapiwl cundllaall o

g guadll aall ells (] Jgogll pac Jls (ud 3diall elpplllg sanon Ggainll pao (gis (il gholl (indll aall b
dgainll
erg_ll bl dao JlUA wuadlaall goa pac Jb nag . (nagow JUy (1,000,000) ga Ggainll tldac eyl wuadl2all
oTTTRY u‘l| uga lalatiwl (e axili ailge u-ulg Al @lbo Gilaagll (nhllo (] 2oy al Ggainl pao (nle Ly

langll (rallo (ale dyga abyi (il @ujgiv Ggainll pgéy U

aulall pylaill alnll cala cilogloall
wuoall gil clpiil go ol (10) jglaii U dao JUA (4) Galoll cillhial laag wgiudl @iy Ll Ggainll pao piy -
aiigallg ggainll paol (igiallll gdgall (nag Ggainll planig bgpi (na daanall Jilwgllg galolll (na cllag
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&gl (nallo lpyle g aigll loaaai il hylgall cuuny jgpoall alio AT adgo (i gf dguill (rigiialll
ildo (ol yg bl aic

d.hg pilgall ayia aylgi (o logy (30) jglaii U dao JUA jggoall aliig adglll adlall ailgall Ggainll JERTIRETIE
adgallg §gainll paal (aigiallll gdgall (nag Ggainll plaslg bgpir (na d3axoll Jilwgllg galolll (na
.Aupll loaani (il hylgall cuuny jggoall alio jal géigo u1| gl Gauull uugpb.lJI

3) ad) Galall wllhiol laag (doxlpoll &ygiwll adloll pilgdll el (na loy) dugiul p)Laill ggainll paoagy -
Jg.g.o;JJ aygiwd| pylaill alivg . Jldo u‘l| ugy wdhll aic ¢ilangll Lnb.llo lgude Jong jlotiwll Gialin axill
yud daaaall Jilwgllg aslolll na cllag lpua poiiuy ! (Gualinll) Ggainll y)ldi jlan] o logy (21) U
alio jAT @dgo (al gl dguill (nigyialll péigallg dgainil paol (nigyialll pégall (nag dgainll plasig bgpi
.aupll laaai (il hylgall u.uum]g.gnaﬂ

los . ildo gga eilangll u-nb.llo wily go ypaall ellag Ggainll adlall Jgolill oy yulo dgainll pao ;Lu -
.dgainll paal dlauwall Cilholl (na ddyluwll Jgnill doyd alo olé)l gran il

dgainll ldi ab] Jilwgg aslol .o
www.alahlicapital.com :gainll paol (nigyislill pdgall (na ddlall pilgall ella (na loy Ggainll (J.Ig.l.u..lJl_j.ljl.ﬂ.L” alii
Aigll lmaani (il bulgall cuusy jggoall alio Al gdgo Lrnl gl www.tadawul.com.sa :gguull (ugpalll pdgollg
ga los yuslall gifg ani alwys gi/g gl aypll ailq wupll glgiell (nle Ciaag gl wadll aljlodll Jwyig

.dgainll pao Gllaw (nd o

Ggainll alloll pilgdll &b Jilwg .5
adgall (e ildo §gu loinall (wpoiimallg dilangll (ahllol Ggainll dnlill daslyoll &ygiwll dllall pilgall Al
afigo ml gl www.tadawul.com.sa :§gull ugpaldl gégollg www.alahlicapital.com :§gainll paol Gugpallll

.l loaaai (il hylgadl cuuny japoall alio il

Gylgi (nd (il Ggainll dyllall dill gb lole dllo diw J4 dlgi (na doslioll dyloll pilgdll pagiy Ggainll pao jis 2
&3l diw J5 go pouya

.ggainll cilang (nallo Judi o lgulb aic Gilao @gainll doaljall dylall ailgall yagiy @gainll o é .a

daloall (g Glaagll (ahllo Jauw alac) aliy gly
a ahang jlodiwlll Gualio daill alihial ldag wulangll (aallal diano Jdaw alacl ge ' Jgduo Ggainll LLmu.o 204
aigiall ¢ilangll &alo (nle labla s cilangll (nallo Jaw Jioy .dupull (npiiay d;m.ll I3 go Joloill aiig d4laoll

.aia

Alaagll (nhllo Jauw ge tilogloo gly
dhyijoll wloglooll gron (Al J:}ng al wde) wilbil aic Jawll Inalo (ale Jgnall cilangll (nallal Ghoy
.§gainll plasig hgyi @ daaaoll Jilwgllg (bda (niooll Glangll elllay

Glaagll (nAllo glaial ade (all lgad (neay (nill wagphll i

adul QU na ellag lagll gallo cloinl adel dgeall §gainll paal

'§gainll pao yo djabo -

ell3 alwi go ebi (10) JUa cilaagll allo clainll dgeally Ggainll pao pgdig .Haall ol (10 gulidb wlb - -
‘Banll ol qo wlhll

aoud (o Jalll (e %25 (H2}4io gI (rooino ggaloy il wlaagll (nhllo u.o;.nbl gI Ao go ulis b -
ao wlhll ella alwi go ebi (10) JUa ¢ilaagll allo clainll dgeall Ggainll pao pgéig .gdgainll cilang
laagll (nallo
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Glaagll (Aol gloinl adce (] dgeall wilelp]
dgeall gghig aalangll (ahllo dilcloial (pgny jlodiwll Gualio dxill o (75) aaloll plasl Ggainll pao pjily
sy jggaall alio gdgo Lnl ql ggainll paol (rigphllll gdgoll (na el g glelll Glangll (phllo cloinll
ao Jalll (ale obi (10) Jué Baall guoig calaagll u-leLo o (| Lruhb Jlodd] Jlujbg aip!l loaani il hlgall
Jdgang aidgg ailhog cloinlll ayli jlodilllg allelll aanung (clainlll id logy (21) (e wji U daoig claialll i
U biao alaagll (nallo gloinl gghy Ug digll ] aio @i Jluw)l pivw lo5 .éajidall Giljliallg o Bl Jlacil]

La.u.ml pac b (nag . dgainll tilang doud go dalll (e %25 (poaino agalos wiangll (n&llo 4o 2ac apin 3]
hylgall Cuuny jggoall alio )l gdgo u-ulg andgo (na aic gllellly gl cloinll dgeally §aainll pao pgéy L_JLDJ.”
Jdi U daoy (ildl cloinll acgo (La Banll u.u.olg ulngJI allo guon (all Lrul.ub]lmul Jlw)lg .dupll l@aany (adll

claixlll (na dliooll Glaagll du ils Li luan qulldl clainlll aoyg 0Ll (5) uc

Cygnill gging wilangll (nhllo cygni ddyb .
aliag gi wlangll elllalg alangll (nallo glainl (na algail al Jsag guei cilang elllo Jaljgar ieygnill b e
adc Ggainll paal jgau lob .claialll cidg lgalay daag J4 ge cilaagll gallo cloinl (na aalg wigny clalll
j9y oS sayanll auddll Jilwg dhuwlgy gil)ld (nle Cugnillg lgillglao (na ljiilllg cilangll nallo uLcLo.oI
bl auail Jilwg Gunb ac gloinll e axilil aillall alailg laiali cilaiiwo L)

loy cilangll dhyipoll Ggaall gron dwjloo cilangll elllal G ialangll (bl Wilcloixl (na Cygnill Ggds o
Jlotiwlll Galin daill aildhiol ldag ddalgall wlhi calpei u1| wde aidalgo (nle Jgnall ella na

ulug]l nallo Ggdn doild i

hiléo g aupall aallly Ggainll plasig bgpii Go @iano aiwi (e Jgnall

laagg Ggainll plasig bgpi o (13) aaall a 3yg lo cuun ngll.DJLl anlall alilwlg pjlaill (e Jgoall -
Salangll u-nb.ll.o ! plaill puadi” jloiiwl Galio dxill Go (76) daloll

Jud puaill 1agy (palo Jlwjlg Ggainll plasig bgi na duulwi peg anull Glpudi u1|J dlaagll (nallo jlod] -
Jloiiw Il Gualin aaill d d3an0ll daoll Cuung acgil ldag ailpw

.ggainll plasig bapis (na (uulwi wsi ol (ale (pale Ggain jla Jila go ilangll (pallo ddalgo (le Jgoall - -

aolbaig Ggainll bgpil laag cilaagll m&dlo] dalno (nél Gén lay Ggainll pao Jué go Ggainll Jgnl &lal -
Jloiiwll Gualio dxillg

,uLang o2 (na dypuldl Gy wwndl Ggainll pao b o ad qubylivall eiljlofiwlg Ggainll Jlaci &)la) pii -
Blell gainil allaw (nle ¢ldbll G (adloll Ggull dya) Ggainll dwodhiill dhlull G o 2y U ellag
ello wlwa aial dojilll aygpall cillkll a U] ailangll (nhllo wilogloo d5)lite pif @ los .(olhill calpanlll
Wloglaall a5)liw (na gls 3] gl aniaoll CU..ILCIJJ' alpall go aathall aahilll eljillllg aillac aaiig cilaagll
Jlaagll (nhllo aalno Gda lo

Lpulb aic adoall wlaiillg pgqul jghi hgiw Ggainll plasig bgpis (0 @200 dAwi (nle Jgoall - -

aylill o logy (21) ge Jai U dao d Ggainll clg.ll a §gainll pao ady Jb (na lwlis alangll (a4llo jladl -
) Gaainll planig bgpiu JUaI g9y aa Ggainll clgil gojall

Jloiiwll @ialio axill (nag Ggainll plaalg bgp.y a lgile (pgnioll duiojll Gjiall JUS alajiwlll ailge pda -

al) alagiwl pguwy al Ppa aga guulwl pe gl quulwl puai (ol gl did ogilang alajiwl Glaagll wbll?l REVEE
Ciang

layloillg ddlall Goudl dia gulao (e d)alnll aaaiill filglllg aahilll layds Glangll allal Rl Gagan u‘l| -
aalall aila aagowll dupell @alaally bl

Gaainll Jgni u-uh abhyijall cugnill Ggd~n Gloh lowd Ggainll pao dwlw .«
sy jggoall alio AT @égo (nlg (nigiallll Ggull aiigog (nigyiallll aadgo (nd alnalll dgainll pao pgdy
Loy (il Cugnill Ggdny ddloioll Glwlud! ge aigll loaani il bylgnll

(i1l (nle anlg JAdy ailangll (nallo Galgag yiy
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u‘|| Ggainll pao (e g (g @g:u:ﬂl 4 Jlao jloiiwl u‘l_] &y gl clall glos gi apai u‘|| ggainll pao pady I -
Gl el clifiwl Ggainll Jgnl na wlaail gi ajlaoll ailjloiiwll] dod ya plaail u-nJ duoii gl @uigild ddgguio
undill gi il gl puuall Jlaa Ul ge axilill

alboljillg ggua e Ugguo cilangll elllo gg4y U aio cja gi Ggainll a aloiiwll cilangll élilo &jlwA lac lowa -
'§gainl|

aannll Al Jaill alilug yugpaldl gi/g il glgiolly Ggainll pao augiy Wlaagll (ahllo pbd pac Jb (na -
Lnlg adgdn gron e Jjling ddgguuo u1| (o ailaclg Ggainll pao cuini (nle cilangll uﬁ.ll.o Galgy [Aa wingoua
ql aljlealllg Glunll cansy cilangll Lnb.ll.o ugji pac e pibo pe gl pitlo JAuiy aiili ggainll pao yo aildlho
dan go 5Ll gi afl nle Glangll Lnb.ll.o _4jad pac ¢ Liuiy gudl el gl allaiiwll Gloii wAl dlogloo &yl
u-upl alogloo & gi aaljladll gi Glwaldl caia na dogcjo clbal &l pani gl cilogloall

al aga quilgall ellil gray gi agde (uoiy aila &agowl! duyall daloall pe dhlw uilgdl lonla wlangll cllo b 13] - -
.dgainll pao gl Ggainll (nle pljill (al dlia gghy

linlgllg Gganll (né digluio Ggainll (ng Gilaagll go aalg ggi i gghuw

§aainll plasig bgub puai dobiall Glclplig plaalll
olanig bgpir (alc loglpa] iy (il cilpueill (pgnay jloriw il Gualin axill lgioki (pill plaa il Ggainll pao audi
uubwi peg anlul alpusi g il Gilpneil (o (uegi () alpaill elli auwdiig dololl Gualinll

gLl u|_|.u.m.|| .
JUA (o jidoll uuulm_ll il (nle gainll Glaag (nhllo ddalgo (nle Jgnall Ggainll pao (nle oy
nale Ggain jla
duloll Ggull dira ddalgo (ale Jgnall &ilangll (nhllo dddlgo (ale Jgoall a0y Ggainll pao (le wy -
.anyidoll wlpeill (e dicpall dinlll dailoo pac (o 251l go Ggainll pjidall wunlwill el (ale
u"L.Lul.l.lJl_'.LLDJ unl el hié @gainll §jla] yulro dddlgo (nle Jgnall Ggainll pao (ale iy -
] il (10 Ui Lru.ul:.u_” woill” alhnos andig
.aiia gl aioub gl Ggainll calaml v agoll el .1
.ggainll \blaall d3ja um}uh al gga wall peill .2
.§gainll pao wnio Go Ggainll paal (acghll wibhuwilll .3
§aainll pao lgy alig 31 cudg o agll laydas (npal allla u1| 4

bl e u|_|.|.|.mJ| .
w20l (igphllll gdgall (na alnalllg Ggainll (na cilangll (nhllog dugll jlow] Ggainll pao (ale iy
na auulwi pe cilpuei u1| ac dupll loaani ouI hilgall cuwny jggoall alio .l Qdgo mlg Ggainll
) ) . gill gl Go o4 (10) d Ggainl|
5L go (ulwl pé puai (al clpn] b Ggainll Gjlal yulao ddalgo (nle Jgoall Ggainll pao (nle vy -
Laajidall alpsill (nle drepill dinlll doiloo pac go

:"gyuhuill e paoill” J_D_mq
Jlaiiwlll dalin @il go (62) dalall plasl gan gdy U juai (ol .1

gaainll planig hgyi Ja pudi u1| g Jlodlll alelp] o
adgo u1|g ugpallll andgo (na duw uwlw | Glpaoill holai ge andig alangll (ahllol |jloum] Gglanlpm dJuwp -
_|.|_m.|J| Alpw o pbi (10) Jué ellag aigll lmaani LruJI hilgal cuuny jggoall alio Al
ugpiallll andgo (na & L 111 pe Gilpoill Jiolai ge andig Gilangll mb.ll.o]g aupll jlod] §ganll pao Jup -
il abpw go ol (10) Jua cllag diypll lmaaai (pill bulgnll cuusy jggoall Jlio Al adgo u'||g
Rldi (na Ggainll olaaig bgyi g dpulwill pég dwnlwill alpusill gos ge alnalll Ggainll pao pgduw -
Jlofiw Il Gialin axill (o (76) daloll laag loalac] pir (nill Ggainll
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al) alajiwl pguy gli Wa Jga Lruul;.ulj.:.c gl gu.ulu.ui JINL.1 gli Abpw B agilang alajiwl wlaagll (n&llal G -
(Gaag

Jlotiwll §gaio clgil wngiuwi il Gl i
.qjlpaiwl pacg Ggainll clgil (nd Ggainll pao dujaic -
gll.DJldJ.Q;LUJlJ.OJ.LUlJJJ.LIJgLGbJJGQJJ.DJldQ.D'G.OJﬂU'LﬂU bl -
Jloiiw !l @ialio @il plasi wagoy u-upl wagub gl wlwl &l -
.dgainll Joc o507 (nill ailglllg Q.Ob.lJlL'_.rLﬂt_llH...l..Q.l digan -

slodimll Gualio &xill plasl wiagoy Ggainll clgil anlall ul:lpJI o

«&langll (nhllo dalno @i Loy Ggaindl clgil ulclplg dahA alac] ggainll pao (e iy L Ggainll clgi] oyl
lid! 1as wa clp] (b pldll ud dbAll ada (nlc Lt_:|g:.u3J| djlal gulao ddalgo (nle Jgoall g

Qi Ggainll cl.g_ll alelalg dbha Juolai Wlia cilaagll allog dadloll Gguull dum jlod] Ggainll pao (nle iy -
Ggainll plb;lg bgpiy JUAUI gga ,ad Ggainll clgil gojall ylil Go logy (21) ge Jdi U dao

ggainll dao cl.g_ul ao obi (10) JUa Ggainll clgiil lulis cilaagll allog daipll jlowl Ggainll pao (nle iy -
Jlodiwll Gialin axill go (10) @lall o (3) Gdall (na dajlgll aildbhioll laag

.§gainll clpil adoc cliii cilaagll allo gron dlglwally Jolos al ggainll pao (nle cy -

.dgainll Jgnll (nypaill gull - -

Wyloiy U layg pali gga | Ggainll dao clgiil jga cilaagll gallo (le wldniuoll gujgi Ggainll pao (nle iy -
.§gainll plasig bguiig cilaagll allo aalno go

Gaainll clgil gc Ggainll go @ndlaill adllall aila wlbiljladl -

(ngll’) Goull gdgog dgainll pao gdgo yo Ggainll tiloglao dlljl - -

s9g0all alio j3T gdgo (nl gl Gguill (nigyialll adgallg (nigpallll andgo (na glelll Ggainll pao (nle vy -
.dgainll dao clgiil gc .aipll leaaai (nill hylgall cuuny

Gualio aaill go (14) Galall wllhial laag Ggainll clgil pyai cilaagll gallo ugj §9ainll pao (e Ly -
daalpall ailgill adlall pilgéll lomio «ggainll clgil Jloisl ayli go gy (70) (le i U dao JUA jlodiwll]
.doalpo dygiw dullo pilgd A1 dasllll Gpiall yc Ggainll

adl ey (og jlodiwll Glio axilll laag Ggainll clgil ddoc dleliplg Gllhio) Ggainll pao pjiluw lo5 - -
aojlll ildalgall gron a3l (] aalalily cilaagll yallol jlotiuwlll dins gujgig Jgnlll gy plai] dulac Cudgig
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