-
SNB Jliuls

pdeillg danll (nclhdl ud.m_ll Jgain
SNB Capital Healthcare & Education Sectors Fund

agido ple ppul Ggain

dgainll pao
adlall gxl.mill a5 s

wulao clielg Ggainll pao Joaig .lpule dddlgall Ciaig Ggainll §jla] yulro Jid go Ggainll plhalg bgpir cuang)”
K cllah plaalllg bgpill (na 6algll Wlogloall Jloislg dda (e ddgguuoll Jola (Guapiog (weoixo Ggainll Glal
eyl agjéug .planillg bgpill (né dajlgll eiloglaall Jloialg dany §gainll paog @gainll &jla] gulao cliel 25449

Vallvo peé planillg bgpill (na dajlgll cililullg cilogloall gi ggasdag

ac ddgguo wl digll Jonii U .ayleillg &anll (nclbdl sl @dgain ilag apb (ale dyloll Ggull de cidalg”
angi i dulall Ggull dim (hoi Ug Jlplloial gl iy Gloi uAb (il (hei Ug «§gainll plaslg bgpi dlgino
154ig «aud jloliwlll lpingi Ggainll Wilang ppb (nle giddlgo (nini Ug .aoac go Ggainll (nd jloliwll (nga aliy

"alioy (10 gl patiwall agoy Ggaindl (a jlaiiwll jld gi (e

Jud 4o &jlaall dycpdll wloall go Galgio jlatiwl Ggain ail (e ayloillg danll {nelhal (lalll Ggain alaicl ai”
"@qgainll ditoall ducpill dialll

Jlaiiwdl Galin aailll denly dals (il Glaiiwellg pdaillg éanll (elhél (aill Ggain plb;ig bgpi gl
.Glanog dihno (ghig ,J_:jgn.i.nll e dllho J._|_.é‘g dainnng danlgg dlols Cilogloo (onlig

dgainll anlall (Al Glaiiwellg plaalllg bgpidl aAm dclyé ij.oimmJl wle vy

.apldi gon gainll clal (ale cHbHI A0

&ygeroy 331l anii «dgainll planig bgpi pga j30i b (ndg .lpopag dgainll planig by delydy ypoiimall anii”
Snigo jLiiwo



:abginall doild

dgainll Jia

dlalhnoll doild

ggainll palo

planillg bgyidl

jlodiwlll ggain (1

Ghall pliill

ailujlaog jloiiw!l Cilwlu
@gainll i jloiul dwiyl blsall
shlsall pysi all
(

(

(

(

A U1 b~ W N

dgainll (na jloiiwlll daagiwall diall
jloiiwHl agan / aqud
dlooll
wleilllg ¢illgaollg ciloaall (iléo
powillg oudill (10
Glloloill (11
2jgill dwluw (12
Gilangll (nAallo (| pylaill pyadi (1
ailangll (nallo Jaw (1
ailangll (nallo gloial (15
Glangll (nallo Ggan (1
:ailangll (a4l dygguo (17
lagll pilna (18
Gdgainll planig bgpi (na ilpusill (19
Jlaiiwll @gaio clgil (2
Gagainll pao (21
(
(
(
(
(
(
(
(
(
(
(
(

O 00 N

W

)]

o

§aainll Jado (22
Banll ol (2
Gaainll &la] gulao (24
ducpidl &ialll (25
Jlatiw ] jliiue (26
cigall (2

Glluall galpo (28
§aainll Jgni (29
wglasidl @lloo (30
alaagll elllo o jlyal (32
lall alnalll (palo (33

w

~N

=

Page 2 of 39 puloillg danll {nelbil (alalll Ggaio



"N

aloll ggul i
aUlo)gguull dus 11642 pLl-87171 :w.po
Capital Market Authority . dagowll dyyell d5laoll dohiall dgall
+966112053000 :waila

WWW.CmMa.org.sa :nigpalll gdgall

(SNB JJliyl5) dgllall Lol 4y

11495 plyll - 22216 16 o

dngaull duyall dalaol!

+966920000232 waila 992l Jaiiw
www.alahlicapital.com : nigyislll gdgall

/Ggainll pao

(HSBC) dyagoudl dypall ruw u gul il a5
12283 Ll -2255 .

&agouwll duoll aalaall Banll ol
+966920005920 :uila
www.hsbcsaudi.com : nigpalll gdgall

duigall Gloxall (ol gy o
11663 pll-92876 v

dyagoudl auyall a45looll Gblwall galjo
+966118748500 :wila
www.kpmg.com/sa :nigyiallll adgall

Page 3 of 39 puloillg danll {nelbil (alalll Ggaio


http://www.hsbcsaudi.com/

wlhalbnoll éoild
oaloillg danll (nelhdl gu.l.ﬂﬂl ggain jlotiwlll §gain gi dgainll

dohill laag Jooig cuuwwli dlado domlwo a5y g ddlall mlm]l ahph Ggainll pao
d jalnll (1010231474) pdy (il dawldl cingos dagouwll aupall daloall
al (nayo (A 207 Lgil los ,02007/04/17 Galgall 21428/03/29 ayli wdbyl
yliy jalnll 06046-37 pd) (rdjill wngos ddloll Goull de 8 (o

Gub (6wl logio ady (llg 02007/06/25 galgall .21428/06/10
.iagouwll dujell daloall 111495 BUYI 22216 o o agow clloll

(30/p) iy lall pgusall ol dagaudl dnyall dalaall adloll Ggull plbi aylloll Ggudl plbsi
ayaiill anilglg ©1424/06/02 3y)lig

-1 ady Ll wagos adlall Ggull die gulao ge dplall jloiiwtl Galio axil Gualin  axill gf - axilll
douwll pliyi (e zly p2006/12/24 Galgall .o 1427/12/03 aylig 2006-219 e
iy dlaoall o 1424/06/02 ayliy 30/p ad) (naloll pguyall jalall dylall
Galgoll o 1442/07/12 aylig 2021- 22-2 pd) alloll Goull &l yulro

aall llpai (g 02021/02/24

2005-83-1 i) jlyd wngoy dirgll wulao e d)alnl ddloll Ggull ciluwgo @il aydloll Ggudl cluwugo axil
- péiy dipll yulao I daoall p2005/06/28 dalgall ©1426/05/21 Aylig
adall illaei nlg . 02024/10/16 Galgall @1446/04/13 aylig 2024-122

pguwioll jploll ddlall Ggull olhi ciagas layaai i (il dadloll Ggudl diua dupll
dlo JUdiwl wls dogha dua (nag .@1424/06/02 gJJLug (30/p) pdj (nalall
nghig il (nle walpi Ul disgll (gisg .<ljjgll yulao Gugp dpisko huisig nylalg
Gaull plhi plani Guhil aojlll ciloyeillg aclgéllg ailglll jlanlg adlall Ggull
.adlall

-@L&Jl@ljgﬂlutjhp@d_n_ﬁj|@ aialll

.agouwll dujell dalaoll (na Jigodll Juwe dnalao plhi Jlgodll Jue dadlao plhai

ayly 113/p @dj (nhloll pguipall wingoy jalnll dalball doydll dupn plhi dalall ayynll plhi
.aanl wilhaai nlg &yaiill ainillg p2017/07/25 Galgall a1438/11/2

.aaltall dosdll dyps plhi plasi wagos adholl aalboll dogdll dups lgy andy aaliall doudll dayps

adlall alalll a5pd) ducpidl @aisll awepdill @inlll

28 (il aljloiiw Il ayanil pasiuw (pillg dycpiull dialll gyl (il depidl plasll ducpill pylooll

ainlll” (25) gdall o (a) ducjall Gpadll (nd ango ga los Ggainll lgud joliu
plaalllg bgpidl aaa go "aycpill

dgainll ] gulao aulall
.&ngouwll duyell d5loall dalooll
nagaw ) Jdugl

Page 4 of 39 puloillg danll (pelhdl (alaill Ggain



N

cllog Ggainll pao (w dadgollg adsigll aag dliciall Ggainll plasig bgui plaaillg bgyidl
ilangll

Agouwll dujell (ruw (u gul yidl d5pi Banll ol

.uigoll Gloaall (i ol (u (1S Gblwall galyo

ano iy gl AT Al ella aule phyuy gl,pILp;erd.CJJ:ww all Al ali
dbuuajbmdlugb.l@uulo.omlumg ;dhkpmud.mu.omlcljbuu.omgbum
ko e gl pitlio

gllnj.cu.o pirtlo pe gIJ.LuLLoL]b.uu plu:nu.luljlj.a gldln.aludcj.uLdlmlcop.aJl Gyl

pb|g|%30mgh1um4de.|.o|() oulu.oLnldJ;u,o .l gi L go laaiao
aylall jlgall clirel go fisl gl %30 quei @ (w) A5pi (na Cygnill Ggdn (o
lal laag "Jhyuall” Gols puaig

al @il Jag gpaidl el (nini .(nddy lai loga dcgoao

adiaiwlll (naly loog dolill adUaiwll giol Jdiwo Ggaio djlal yulao giic  ggaio  Gyla] gulao gnic
ol U Jlodl Jyun m.rLLC Jéiiwo
gl ubll 4o dgaio pao (i gi ol guli gl Ggainll pao (nal labgo aghy i
gl Ggainll pao go @ndlai dalle gl @9 Joc il gl .dgainll ha- u.x.ol
Gaainll ella han qol gl bWl (o Ggain pao u1|
u1| g gl Gagaindl pao (nal guslall (olell JUA Guaaiill jusS go ggi al .2
al guli
2o gI gyladl gulso clirel 4o u‘l| 20 wlglll axpall go @l aln al gg4i UI 3
al gul.l u‘ll Jua g| Ggainll pao (nal guaaiill jus o u1|
polall JUA ol guli u1| na gI Lgg:.l.DJl a0 (nal dphuw ganal Ao gg4y al 4

ool
Gléiiwall claclll pe Go §jlal gulao gie pé Ggaio )l gulo gac
.dg2inll pao loaasy las cilalnialilg ddlall Glgwill dalall cagyhll anlall Ggull wagyh
40dll Jlablllg dagjllg agjll Cupd
§gainll ja0 aisey b (ol gl dgainll pao ay hiainy (nallg tilangll (nallo Jaw Jauwdl
Jawdl ells Baal
yagoull allall Ggull d5ph aulloll Gaull gi Jglai
(g0i) &yjlgall aagoull Gguulg ((uuli) duuipll drgoull Ggull Jaus dagaull aguill Glguwi
.dgainll a5glaall aallall ¢ila Jgnillg aguwillg adill ilyloiw ]
wnjlgall (nagowll Ggullg il (nagowll Ggudl (na axjaall cilbpill gy and, yanll glbdll

clhdg vbamiwoll lgua Loy CLClg_|| o unll glhdll (na Jooi (nillg .(goi)
wiloo go adalgiall (ubll awolill glhag auhll Glhoall gu clhég agaill gu
Aucpid! aialll

Page 5 of 39 puloillg danll {nelbil (alalll Ggaio



N

wjlgall (nagouwll Ggullg (il (nagauwll Ggull (na dxjaoll cilspidl lgs and ool clhdll
wldallg gujlaoll (na Loy ,q.cngI awony adoill clhd (nd Jooi (nillg «(gai)
Gycpid] @ialll yloo go adalgioll aloill Giloaa eadi u-uJI alapidlg amloallg

ljloiiwll go lopcg Jalll dund dlaill Jugaill agdcg dadlall Gljglllg ailagll adill Gow cilgal
Aucpildl dinlll juloo go ddalgioll dlilaoll

Jioiyg .dyjlgall Ggull gl awuwigl Gaull a ailang Jglaii (oyléc jlodiwl Ggain  dyldall  jlafiwdl  Gualio
abld | Lilisi] Ipghi djgho aljlac (na JLCLLLLI.IJI il (ojlodiwlll adam (REITs)élglaiall

Ggainll gLUI galo o wual 225 @330 duui gjgig . an;l.lg gga Jaa Guanil
20 (ngiw JAuiy cllag.alac dyia JUA Ggainll aa (na Wlaagll (n&llo (nle |:|.cu

u'ual

puloillg danll Jnelhd ilopi ppwil dgpill o Galgiall Jliyls (lodll pigo igall
((nlaJl ailall)
SNB Capital for Healthcare & education (TR).

Laylan] pjioy gi ddlo liljgl jany (pall gl janall

dhall pbi el Jadiy Ug daloally Jooll gl <gidl aud aidi Jac pgy (ol (nigy Joc pg

A@alapiwlg jlatiwlll gain Glang (na il aua Ghoy pgy u1| Jolaill pbi

:823gll jou anig Ggainll Jgoi pundi aa pis pgs ol pudill ol

digll (na aowyll Joall oLl lab dAloall (né Joc ogy 0G4

\§gainll (né elyiisl) dlnsoll pguyll elljidill] pgu)

Jauiy ggainl (nd jloitwll Ja il Ggainll jaal jaiivall Go cgaaall aliall Joao el gllo
(g al) il pgu

«§gainll (né eyl padiwoll 33gaill elliblll a3gai

langll alapiwl padiwell a3gaill alajiwlll 33gai

o djlaoll aagiaoll dolell Gualinll ghoy g ilangll Jugail padiwell pagodll Gilangll Jugai pagai
aglall (lodll a5y

d dclio ana lg.nl wde dang J5 Joloig Ggainll (na Glaagll (nhllo ana Gilangll gi gangll
.ggainll Jgni

.dgainll (na ¢lang elllo gi jaiiwo g5 cilangll elllo gi podiuall
.dgainll adloll diwll (nioi dyllall @il

pguwy <l (aa los pgoall lgio lognio Ggainll Janoi gulo doud (nllaa) Ggm.n.ll._lgnlam.aumln
.§gainll wyjlnog

Page 6 of 39 puloillg danll {nelbil (alalll Ggaio



$0%50 unpblp.gubloa.umkhmu_lﬂlulngﬂuﬂb a.a.alg.o;d.buljlj.aum ynale ggaio jld
g glal clguw wilaagll yallo gloinl (na lg5hllo palall cilangll cgono
abanll auaill Jilwg dhwlg i @lag el oA

u.o;.nblgl%75p.guﬁloamud¢m¢n]lulng]lmbllo adalgo wilhi [jla cuoy dgainll pla jh)d
oajgnn glai clgw laagll gallo claial (na Lgb_l.o mhll dlhaagll ggono
il aaill Jilwg dhwlas pl Jibgs aulion pl bodds

nagaw JUj 100) bygad dili glbo clhdiul ad iy (ggainll pao go pado polip (ISP) alaill jlaal yolip
Jrooll jlisl dpagiall &yjlotiwll Gualinll (na lojloliwlg ((uinl 225

Page 7 of 39 puloillg danll {nelbil (alalll Ggaio



wggainll (nAle

uloillg danll (nelbal (lalll ggain JloiiwHl Ggain guwl

2gio ple pgul Ggain Ggainll ggi /dgainll di

adlall (alall aapui Ggainll pao puwl

ya jlotiwll JUA o ughll (naall (nle Jloll wuly dwdi (| Ggainll waagy Ggainll wae
agwlill Glguwi v axjaall rodeill clhdllg (nanll clball albpm agul
aaalgiollg anaill aléaaaillg abyill cus o g.o.:J.l dan pa lgual (il dyagowll
Ggainll ducpill aiall wiloo go
alapidl aguwi a jloiiw Il gonii allci a.dLo.lI Ghadll ua Gljlaiiw | ab lale
alagphllg éolall adglll cibliiallg Léngawll aguwill @Ig.ml a axjaoll
@ Jlodiwlllg adilly Blantl ailhol (ol aalb il aglglll gging .aualalll
adill Glguwl cildang agill §lguwl L<_J,_|2l.|.|3

Jblaall gaijo blall (ngiwo

nagaw by 5,000 elliill (iailaall

nagow JUy 2,000 (palall dljidbill (@iail aall
.nagaw Jb; 2,000 alagiw W iadll aall
anagow JUy 100 elgdlll  all aall

soliy pe (alill dljilig
(ISP) al,aill jlaal

dalaally Joc gy Jo dolaill ol

4laoly Joc pgy d5 pndiill pbi

.alnll (03 Jolaill pgd (allill pgdl (né dangll jouw pivig gUelll ol alelll obi

lmaic 338 (il ppdill dhdil (bl guoldll pgul (ad alajiwll ailge @a oy alajiwlll doudi @aa acgo

(unal 138) ¢ilangll alajiwl jouw

.&yagow wilily 10 gdgﬂl bl aic dangll youw

(ol doudll)

.nagouwdl JULyl ggainll dloc

.G3210 Gaoy udo pc Jylig jlatiwlll §gain &30

Ggainll §laiwl

Sl goainll Ghag ayb il (e dipll dddlgo e Jgnall i dgainll &yl b

i Gganll ¢lang ab pig 02009/04/04 Galgall _21430/04/09
.01992/05/16 galgall £1412/11/15

Page 8 of 39 puloillg danll {nelbil (alalll Ggaio



N

,01992/05/16 Galgall 21412/11/15 Ayl Ggainll planig bgpi jlan| pi
.02025/02/04 galgoll _21446/08/05 Aylis lgianis digll jlodl aig

puloillg danll {nclhd Glapis aguwll daypidl go Galgiall Jinls (ol kigo
((nlall ailall)

alall ol a4

SNB Capital for Healthcare & education (TR).

.auigall ¢iloaall Ny ol U Lﬂ-ﬁ

adniuall Gloljillilg (yalll cayloall pns a0y Ggainll Jgnl go %1.75

soiiwall é 4o ggaanll gloll gulwi (nle Cuwni %2 (nél 2y

2age U

bg.uu%O 030 Jaoos Khaall pao (nal dgn_ll dloal (o duwi
.adan Jal (nagow U 30 wilaanll pgu

Gbgiwoy dpibo Ggainll hd o WAl Jglai pguy &l gl dblwgll waylno paai
aull gi clpidl Ggainll pgéy ol dlguwill a Joloill huug gl anhilll L@y
illaall pang Ggainll Jgni Jglai Jano (e Ialiiwl @lloll elli ¢iglaiig lgua

Gllgaellg ailoaall (hldo” (9) pg) QJ.LLLUJJ'GJ.G.GJ'L[IGGnglO“LﬂJJLD.O.”CLLLLquJ
dgainll Jroni pldll Ggainll paol hoy /dgainll plﬁalg bgpi 3o "wlailllg
wle lgoys i) dedgio pe wilagino & yuuwi yulwl (nle Jolai pgy J5 (na
il @bl go Jgnlll pdi pguy paall U Jliall Juw (nle ¢iang gl Ggainll
alagyno .Glaagll (nhllo Gilooyy ddloiall wadlaillg . (uolaall wleil aniso
jolaii Ul (nle Lol gy agawo (Al waylno &g i Gladig il dclib
ag dwdl A Joolll ¢ huwgio go % 0.10 (nalll cayjlnallg pguyll
Ggainll pao Joxinw .allcl nga.oll nll Al wyjlnollg pguyl wjglai Jis

aslol pguy

planillg bgpidl jlan| ayli
lg! Cyani ;g

(ol Il pibgall

Gaainll Jodo ouwl

ladio  pul
ablll

Banll ol pul

o ggainll

Ablwall galyo pul
ugpall jLigiuoll pul
dgainll &)1l pgu)
clliinlll pguy)
alajiwdl pguy)

Basll ol pguy

Joluill wayjlno

il ylaollg pguyll

Page 9 of 39

puloillg danll {nelbil (alalll Ggaio



N

:olanillg byl

acgig aiiag jloiiwll Ggaio pwl A
ainlll yuleo go Galgio agiao ple (njloiiwl opuwl §gain ga aulaillg anll cnelhdl ud.mJI dggain
el

yani 131g plonlllg bgyidl jlan] 3yt
ayliy lgiani aigll jlodl aig ,01992/05/16 @algall @1412/11/15 yli plaslllg bgpil &ijan
.02025/02/04 Galgall_»1446/08/05

Gaainll ¢ilang qph (nle dugll ddalgo Ayli .o
Galgall .©#1430/04/09 Ayl Ggainll ¢ilang b jlpoiwl (nle digll ddalgo (nle Jgoall ai
.01992/05/16 Galgall @1412/11/15 Aylis Ggainll cilang apb pig ,,02009/04/04

Jdagainll gla~iwl Ayjlig §gainll dao .2
.G3220 daoy 2udo pc Ggainll agiao ple (njloliwl Ggain ga

ala (il ailgllg dohilllg @aaiill anilglg ddloll Ggudl plhil glonld Ggainll paog Ggainll gl
.dAlooll (na adiholl aglloll

dgainll daylotiwll| Ghalll
pgul (na jloiiwlll JUs go dughll (naoll (le Jloll yul) &woii (] waagy agido ple pgul §gain ga
< (o goill dan oy lgual (il diagouwll oguwill Glguwi (a @jaoll puleillg danll (nelbhd G5
«§gainll dwcpill dinlll wiloo o adalgiollg dadill aildanillg gl.:]_ll
aguwlill glguwi a dxjaoll Gl p.g.u.ul i jlatiwlll o allei adloll glyglll o Gljlodiw | ab lale
adill blain ] ailao) () aala Ul aglglll Ggéng aalblll alagyhllg a.oLoJla.ng_lluLul.l.lelg,mngmqu
2dill Glgwl wldang aaill Glgwl Galin d jlaiiwlllg

uuul.ml Jauiy Gg:.u:ﬂl Lg.l_j.Q.LLIJ.LI il aullall Ghglll ,_clg.nl KW

pg_mJI Glqui yud &yl puoillg danll (aelhd cilbpn aguwi a guuhul Jadu Ggainll jpaiiuy
Glgui na dxyaall Glspill aguwl l_rl.ajlm_l.mJl s Jouing ducpill CLDL”_].LI'Q.O o ddalgioll dagawll
&ilao) () aalv il aglglll Ggang .aalall ailagyhllg dolall alglll cibliiallg Jéangowl! aguwill
2dill Glguwi uLa.a.Dg aaill Glgwi Gualio d jlaiiwlllg adilly Blain |

aalb il .adloll Ggull dua go anipall (ETFs) dlglaioll ilpigoll Golio (nd jloliwlll gainll jgou -~
c.lgI:J.oJI u‘l_]LCIQ.”Jl.O.LLu.IJl Gualin U'LCI_]LO.I.LLUJI Ggainll jgau ella
uagouwll pgulll @|g¢ul yd poliu dyjlotiwl Gualin (a jloiiwlll Ggainll jg

Jaoi jlaiiwl Ggainll paol Gg adill Glguwi Glin gl wildan (ua (dill Ailall jloiiwl Ggainll jgu

.al dauli a5 i ml gl Ggainll pao go éalall adlall cilgalll d Ggainll

Aljlotiw I oy Gwlus 2

ppuwill Glgwl (na dxjaoll gylaillg daanll (nclhd Glapi ggul (na guulwl JAiy Ggainll poiiuy -
.ayagouwll

danlall gi (njapall elidl i go andjallg danlall adill Glgwl wlgal (g @gainll poiiwl s (na -
GIJgJ uilaiilll cainill (iadl anll gghuw dalaall 3jla (pagauwll (pjspall elidl dliloo duld) digl
wual 2y dainollg dlgall bl cayinill Glllhg (naa] @225 o cuwn dphill LCIIJ.b_”g adlall
aljlodiwll ilaiil caini agag pac Jb (nag .BBB- iia / Baa3 juago /BBB - jjgs ail 3j2iliw 1 allis
Lpua jlodiwlll (e gitows Ggainll pao gla éuhill wlbill gi Ggainll

Page 10 of 39 puloillg danll {nelbil (alalll Ggaio



N

agyh (na lgio Jal (andoll (ialllg (lelll 2allg @Ggainll lpus poliwyw (ill Jgolll glgil gghiw -
"ailuw)laog jloiiwll Glwluw” (3) édall go alial (a) awcyall a;aall a4 ango ga lob douhll Ggull

dgainll (nd Jlao 5 (nd jloiwlll i abgy Jgan a2

wledll anll indll 2all Janlll &ia
%100 5 0% dagoull ogulill Glgwl (né dajaoll pylaillg danll (aclhd Glb i pguwl
’ ’ (uglqill Ggdng dolall aygill caliliialll lla (na lay)
%10 %0 dlglaiall éyléoll jlaiiwlll Gialing dlglaiall ¢ilpigall Gialin
%50 %0 adill Glguwi vldan aaill Glgwi Gialin aaill
%50 %0 dgowll pguwill Glgul (na poiiwi (Al jlodiul Galio

duagowll P.BJJJJI @lgui na dxjaoll ,o.:.lm.llg danll (nelhd ulb].x.u p.g.u.ll a u-u.uh.ul .Jb.u.u ngll.DJl_j.OJ.Lu.Ll
Gualing .aiglglll Gadng aolall alglll cabliall clla Josing Ggainll acpill dialll puloo go adalgioll
yud jloriw ] Gg:mﬂ joy el (] gl adloll Ggudl e (o anapall (ETFS) dlglaioll cilpigaoll
Glgul G poiiwi dyjlotiwl Gualio (na JLO..LLLLI_” ggainll jgu o5 .dlglaiall (jldell jloiiwlll Gialio
paol Gug adill Glguwl Galio gl ailaan ya naddl ailall jloiiwl gainll jgng .diagouwll opuwdll

.al do)li d5pn u-nl gl Ggainll pao Jo &palall adlall cilgaill a Ggainll Jani jloiiwl Ggainll

dgainll &ilang (ad jlodiwlll (ngiy Ggainll pao gls 13 loc alnalll g
gai (e jloiiwlll 13m go Jolaill piy Ug .plAl aplual Ggainll 0 jloiiwlll arolig nga.u:ﬂl paol jgu
il llg Ggainll paol G~ g .l alangll (a4llo Jud go Gaainll g gl aljleiiwll ge calizy
) Jo algi (na alnalll Ggainll pao (nle winy o5 . apilangs dhyijoll Cygnill Ggan dwjloo auyli o
Loagy (il &ygiwll pléill (nag Jglai 2dg0g (nigiallll aadgo wnle Ggainll (na gjlobiwl dioldi yc diw

Joiwll Gnlio aaill go “wlangll (n&llo (] pyladl gyadi” ' (76) aaloll laag Ggainll pao

dyjlodiw | Ciljldll LAl (nd doyioll u.dl.:.uJIg Glolaall

0gdyg .edgiall gaillg Jalll digh aadll (alc jAigall yrackoidl dudsill JUA (o disoo aguwl d jlodiw i aiy
aljpao ellaqg dinoll aspidl apaill ailaaaillg Jgolll doudg alylll dwljag wilbpill audiy Ggainll JERYS
alagoll alapidl ajbp Ggainll pao pgdy ondill (Wicllg aspill aanill doudg nyl Giolgag alylll
Jodiwll Gualin (na Ggainll aljlodiul pndl Gloi lawag .dawald] Glogloo (nle Jgoall selaid I cuun
dlglaioll dyjldell Jloiiwlll Gualiny adloiall giligl guoa amIJ.m ggainll pao pgd, .dlglioll &ldell
Jal (o aiooll alglaioll ayjlaall jloiiwlll Golinl (alloll clalllg duulwlll Jgolll dowd oudil .aaagiwall
dyjlaoll jloiiwll Gialin (na jloriwlll dlnlgo gl jlafiw!l giww gls 13] b Jga qugjro owdi (] Jogill
dLLoJI Juw (nle) elld (na Loy aopdi na wAl Jolge (ale alaiclll ng:u.nJI paal Ghoy aalvll .éalglaiall

wl wlogloog pgoall dliall Wloglaall (o lapég doganll cilwluullg alnig Ul g.o.lJI (mall gga

dgainll aljloliwl gob lgalja] gao U il ddllall dglglll 2
Jlodiwll Glwluw” (3) §dall (na layss @i (il lac Jani wlia a jloiiwlll §gainll H20 pgdn
planillg bgpill aaa o "ailwjloog

) Jlotiwlll agud b
Ggainll gaoy il dllall Glygll ¢lgil (nle agudll ,planillg bgpidlg jlatiwlll Gualin axill go 114 angs
g2l

Page 11 of 39 puloillg danll {nelbil (alalll Ggaio



N

ugpl Gaalio gpao gi paall lopay jlodiwl Gialio Gilang (nd Ggainll Jaol jloiiwl an
gl Ggainll pao lopy (Al a)loiiwl Galio g algni ulo dawd o %50 u"I.IJJLO.I_I.uJI Ggainll g~
puloo go ddalgiollg dyloll Ggull dum hid (o lolc b lgayb e cm.alg.o.ll utey) ugpl Galio gpao
uuhu Loy 2dill Glgwl cildan gi dagowll Glgwill na dxjaoll apuwdll 4 ol Al e auepidl @inlll
d jJlodiwll aic jloriwll Gualin axill (na dajlgll 2quéll Ggainll ading (Ggainll blaog ailge go
Al aylofiwl Gualin

@l Glalo dwlao Gliy Ggainll pao dwlwg (pljislllg @hEYl (né jboiwll Ggain Whaln .
ggainll Ugol gay Gloi lowd aiwluw glug Hlyidllg
- ggill) Jio .lepi Gjlaollg ducpidl looll go Galgioll Jagaill (ljalllg dlall Gibaling agndoll
1331 @ailall Joloi (nall (naudaill (ayall Jouiy Ug (andlitoll a5)livoll - claill dupiiall djL U1 - daxlpoll
dgol doydi (palo go %15 Jugai glo ol jglaiy Ui by (agai (nle Joy ol Ggainll jgug lbclg
al aoylill calapidl o u1| gl Ggainll pao qo Jugoill clifiwl &iw e Jugoill laa dao aji Uig .ggainll
i Alajiwll arheil
Glulhiolg dyepiul dinlll ylool lagg \ggainll Jgoi (nalo go %30 (nél 2z algni lél Ggainll dug
a0 pgi (g .adllall ila dahilllg alelallg axjaoll adlall Glglll gl daillg jloiiwlll Gualio éxill
Jasll glall Blio (né Ggainll Jooi gap dgainl

pblmjbmlsodolmu el

aiwi lo acg.o;.o.” wuai () uuuu a.a.h;.o ul.ga na ggn;n]l ulJLm_u.ul gg.o;ojgh.u al jaan U éylaiiw I
.ggainll dg.ol doud (nalo (o (%25)

boll §la] Slwluw .0
¢anig Ggainll aljloiiul (e igi il jhlaall yaail dilelplg Glulw Ggainll pao al 23gy -
 Jalll (ale danlg dpo phlaoll oudi el clld (na Loy .Gho0 Cudg wydl na jblaoll aam dalleo

K HM |

bgillg «ggainll ajlaiiwll Gilwlwll jLicllly 331l go jan jblaall gijgis Ggainll pao pgdy s -
: : plaallig

alajiwl clb (b clagll aalall dlguull yalgi go a5kl aawg (na lo Ggainll pao Jag &l (ale dglle -
-adgio

allo dalno Gasy Loy mldggmm @dgainll pao pld yo A4 lill (a qjga Ggainll §jla| gulxo (nlging -
.ggainll plasig bgpig jlaiiwlll Glio il plaall laag cilaagll

yraldniw ] pivgoll g
(&l ailall) puleillg danll (nelhd cilapi pguwll doypill go Galgiall Jlinls (lalll pigo
pirgoll ubun adyh SNB Capital for Healthcare & education (TR) e
dwollw Il doypinl| plbal 2o ddalgiall adeillg danll (nclhd Glbpid dpll oguwlll uie cliy pngoll cuusy
dbpir ool Gjg (naniy Ui (nle (gai) (njlgall (nagauwll Ggullg (ruuigl (nagauwll pguwlll Gguw (né éxjaall
(ugpalll aspidl gigo (nle pigoll clal &dljo Gupoituoll Gaoyg pisgall Gilopi Gjg loa] go %15
ayloll ciloaall (S&P) jjgy ail ajailiw a5pd Guyb e pigall doas ugji piywww.alahlicapital.com

Gldidiall agde g
e ducpill dinlll ddalgo ale Jgnall a0y bgaill Byl ildiiall agdc (na jlotiwlll Ggainll paol G~y
.algni (alo doud g0 %15 Ge ilgalll adm (na Ggainll jloiiwl uj ui

Jlodiwlll ale 3gan gl agud (ol liy dyllall Ggull dim lgule Galgi cilelac] ol e
al Lgilid o g jlotiwll (ale angpaall agudlly Glai lowa aigll o cilelacl u-ul ude Ggainll d.nm al
Jlatiwlll Gialio anilll laag Ggainll (nle Gihis

Page 12 of 39 puloillg danll {nelbil (alalll Ggaio



N

aghy aild cudigll (nag Jaall Gdaig Jloll yuly gai Gudai () (newy (nall joliwoll lwlio ggainll iy |
Jughll (naall (nle dlaino ailge Gaai (aill aguwll Glgwl dhyijoll dedijoll blaoll Jgudy alaoiwl (nlc
o pdip a6 il daiig (aibd~o dubyi ) Ggudl (nd dldle allail dope Ggainll gla .l gog
2lagiwl aic dpoiiwall il Jgolll go u1| gl J4 alajiwl o Wlangll ello ¢aai U adg (hadp gl dagll
Judiwoll (ng Ggainll clal e Ii1go 20y U pigall G bl clalll gi ggainll Gilwll clalll .
clalll Jiloy gi jpais caguw pingall &ijléo aclal gi Ggainll Glholl clalll gi cilangll gallal gloo aagy U 5
G ludl
el u‘l| u‘lZIJ Lcln.ll a0y U Ggainll (na jlatiwlll 2
aljlaiiwl glé .y (ale dglleg §gainll (na jlatiwlll aic Jlgodll &jlwa Jbbo.l Jghpeo (gpoiiwoll  .a
Jloriwll jhlaol padi i doyli a5 u1| gl ngn.uaJI Ha0l digano ailoljill Jaumi Il Ggainll (nd joiiwall
u1| gl aoild anya u1| ac gl wllho gi adlho u1| e adgguio u1| §gainll pao Jaai Ug .alial djg53all
a1oug «dgainll paal auiall Jlealll gl aosioll pnaill alla v Ul poiiwall lgloniy ad dulod Gjlus
olanillg bgpidl u'LCI Igule L_pg.DJ.oJI sblaoll el gy Jlgadll
o :ggainll glClJl.O.I.LLLIJ.' dwill pblaall Jouidi .9
e lulw Tili aulaallg drouldlllg duolloll bl Gilpeill ge axilll dghull jigi a6 duulpw jhlto .1
.623gll jowg Jgnlll doud along Ggainll clai (le u'U.LLLIJ.LII.I LBJ ag4y 26g pguwlll Glguwi
udl (038 28 (il aeuhll &ylgall jlaiiwlll eilclhdg dyloll L¢;||g.;.u_|| Al agoubll Gylghll jhldo .2
Gaainll Jgoi aad walo le bl gy 26 (llillg Ggainll clal (ale W jigy 26 loo jlawdll (plasil
:823gll joug
Glldr i ad (illg Jalll ab.u.lg.wg dpnd Gllail dale p.g.n.qujln.ml kY] aug]ljl.mul alldi jblao .3
Jgolll dod u‘l.ClLD wde Ww jigy 28 (Wlillg Ggainll clal (e W 130 (g 26g .622g]l jouw na
823g/l jawg Ggainll
albpill (nd polivn Ggainll al Loy :goi &jlgall Gguull yu ajaoll wlbpill (ad jlotiwlll jblho 4
a4 erh.lbg Gaainll clal W el iy ada adlall cildaill jili yullg .gai &jlgall Gaull a G.DJD.D.”
.d23gll jowg Ggainll Jgoi doyd (nalo (le blw g,
ducgingo (ale el igy ad Ggainll pao go ddylaio gJLD.o clio wils 13] allnall loi jhlao .5
e Ll Tpili ) gty 2é dlillg Ggainll clal (e W fig5 26 illg @gmn]l R20 ljld JUdiwlg
.62agll jowg Ggainll Jgnl aoud gualo
g)la) Jal uo pnaioll adya ale Ggainll pao aaiog :@gainll pao (nabgo (alc sloiclll shlao 6
aia (nag .adlloll (n3 (abgallg guiaiill (abgall gladay L Ggainll jiliy 24 dldbg (Ggainll
gy a6g aclaallg apall go wglhall (ngiwoll ppual clly (ale jgioll wonll go ggay 28 wagyhll
g dgainll (na Jonlll aa gulo (nle (ulw il al gghy ad ldhg Ggainll clal (nle Ul ella
.Gangll
a0 Glpeill cuuy janoll adlell cagihll (na cilpeill (Byeill go pblaall Liiuiy yanoll ddlle lgl jblho .7
pnoJI lpaa govdy il cilllall leyl J_bl;nJI aaa Jauii 2dg .aloaallg wiliioll gi wdhll gl ajlalll
ella 1igy 289 angul doud Puadi (| (n3gi a6 (nillg LB_lb.U_u gl arlalBoll cuuy digild il ll
.6aagll jawg Ggainll Jgol o yualo (e qulbw pili L qg4y 2 lidbg Ggainll clal (ale Llw
Alpeill Gloii Jbl;o clio Laldlall ghglll Lglg.u.ll a jlotiwll aic wlogpidll (nd ailpeill Ayeill .8
ud alx ldi (] (13§, 26 loo ddlall Glguwill alnli il aalisall calblull Lg_u.Lu Wy ul:uy.u.dl (na
na Jgnlill aow gilo (nlc uu.hupl al gg4s ad (llilbg Ggainll clal e W elia gy 2dg jlowlll
.Gangll jowg Ggainll
Ggainll Gibawil il ab glon Lﬂl pady gi cilagai u1| dgainll pao pady Il ylotiwll Gyl jiwl jblho .9
§aainll Jgni anyé Julo e Ul iy 26 alamiil aam Guéni pac i las CLD|_|.C| Géniw dyjloiiw |
d13gll jowg dgainll Jgnl dod (nalo (ale (ulw 4l al ggay ad (allillg
Al lodiw ] Gulio (nle 1i§7ad hlho lia dlglaiall QJJLG.D.”J'.O.LLI.IJJI Gualin ULﬂJlO.IJ.I.IJJIJleD .10
Galio wlang gl loy \@gainll tilang doud yalasil (ll (n3gy 28 loo Ggainll lpua joiiuy a6 (aill
.6angll jow (na Gibldig ol dhwgiog dpnd Gilddil piAi lgila .ax)a0 dlglaioll éyjlaoll jloiiw I
a Jgolll doyd (palb (ale Lrul:.up| a g4y ad (llidhg Ggainll clal (le Wl el jigy 26 Lauleg
.62agll jowg Ggainll
sblao &glglll @géall tilagib (na jlaiiwll Ge iy 28 :duglglll Ggin cilagyb (na jlaiiwll jhlse .11
a.n.cg.l.u:u:lLo.oLg.u.ag;cdmdl@g.rn]ldglmglclpumm]bnmahMIpmdmw
gc aiy 28 los . Ggainll Jgoi dowd (nalo (ale ulw pili ol gg4y 28 (nallg Cilangll doud guasi

Page 13 of 39 puloillg danll {nelbil (alalll Ggaio



N

dagouall Caill dui Gjglai b (na Ggainll dpus jilws cungJI dgdn ulhhgyb (na Gljloiiwlll
ulillg lgjig lagan %10 aalldlg Jglai (nle dxjaall pg.-.uJIJlm.uJ daoiooll duwill @g.cn]l Jglai (na
.6angll jowg Ggainll (na dg.o_ll doud L_rLCILD ude u-uJ.u.uyI lal gghu 26

u.l_].O.l.UJ.LOJl 09pao vy Jadii ple Jaiy aguwlill L<_:||g.:.u| 3l tpguill Gguw na Joino uldi jhlao .12
129y loo dygdll cghill anye alnlll gaoy g ugéu al o il dolell éyjlaillg anlniall cagyhll
dg.DJI doud (alo (na bgalo galaail lam 3Gy 2dg Jub JAuiy lgelaiilg Glgwlll glaijl )
chal (ale Ww ella gy 2dg .ggainll lpua poiiny a5pn (na Jghill Gdai jha (| aalbll /Ggainll
823gll jowg Ggainll (né Jgolll dad (nalo (ke ulw il ol Ggay 28 (llillyg Ggainl

.l dolall Gilagghll go lapég anlall clagyhllg dolell dldglll cilagyhll  jlaiiwlll jhlao .13
aolall adgill wlaghll jlan] il a daylgll wlogloall (ale s JAuiy §gainll pao acioy
ngini ad LgAalg .y lodiw I aljlall 3lail aic (nall dolall alagphll go lapcg aald ll alhgyhllg
apu (il jlotiwlll jlié (ale jigi 28 dpmga Cilogloo waini gl dano pe alily (nle Glaiiwall aa
dg.DJI doud (adlo (nlc UUJ.LLIJ.Il al gghy ad (llidhg Ggainll clai il Wl ella jigy 2dq . Ggainll pao
il dolali Glagphll go lopeg duald] whgib (na Ggainll dyiuiy a8 .dangll jowg Ggainll (na
egunllmadgnJlanmmLouicuuLuplaJugi Al taooll 4o (nallg egudljmuunuguﬁcllw
d23gll jowg

alagybg aalall alagyhllg dolall aldgill cilagyhll Guw (o ahdiuall ddlall Gladgil jhido 14
Llowa audlall gllu.” diledgi (le §gainll pao aaioy il aolall alagghll go lapeg auglglll Ggan
ah[oulm:g.dlam@g ampmmulummﬂlpgndljmumndalu,oalnﬂmajmomkgm
JJIdugﬁm@Uhg@ganchlnanlchhuJJFngg el yow poi (] (13§ 28 loo pyoill
823gll jowg Ggainll (na Jgolll dad (nalo (ale (ulw

Auoddlll aalnig Ul d.olg:dlg duollall aalnialll Jolgall Jloll wuly Glauwi jiliy m:l.nm_lljbl;n.ll 15
galo Lp[aml wdl (n2gy 26 lao s nalnid Ul galyill gl agagll cilyia JUa Jlall Glawl galjii 26 .aleg
haill jlowl (e b JAiiy uxmb]l aglaill gulao Jga almidl acio) (paillg \Ggainll Jgni o
ldbg «nogaall glaill ud.c ili elal gg4y adg Jhaill jlowi ciblail anyc gga ylillg .ailalplg
a gg4y ad (lidlg Ggainll cl:\l u-d.c Ul Jigy 26 il nouldlllg u-d;o]l alnig Ul (nle jigy al uﬁm
d13gll yowg dgainll (na Jgnlill dad ald (nle (ulbw il

ude Q.LIJ.LIJ_]LI' ] (n2gy (dlo ol jligil (e danli plws u47 dLm;Lu Al s @.Inu :&olhill jhlaall .16
wde ulw il al ggay aa lidbg Ggainll clal (de Wl ella jigy 2dqg .adaoll gl awollall eilalnialll
.Gangll youwg GglLD“ a Jgoill doud (nalo

olc JAauiy aguwlll @Igmlg Gllooll jlowi e Gailall Jlowi a Gldaill pgi ad (éailall wlaeo Jbbo 17
dgainll (na Jaolll dod gulo (nlc LrLlJ.u.IJJl al yghy 28 U'IJLl.lng Gaainll clal ale Iw ¢la ig) 2ég
Ga3g)l yaug

gl Banll (ol (nal lgy Bainoll allall Lglngl e duhioll §jlwall jblaoll ade Gloii :hasll jhio .18
oladiwl declw)| dlam_ll :Jio) hanll (ol jgnd gl lguaijl (ll Jdlocill Lp_m.l daii bl go haall uml
dlidlg ng:u:]l clal nle I ell3 jigy adg (Gllawldl Bas @las pac gi djlalll cqu Juindll Janlll
813gll jawg §gainll (nd Jgnlll dogd (nalo nle ulw jif ol gghy 28

16 aguwlll (agy ol cuya adi () aigaig Jolll gy dgpug ¢ dcpu gm dlguully agndaall :dlguull jhlao .19
wany 28 pgwlll agy gi las angmgac}uuLgnuub.melanomecu.oanuudglng
LrLCI&LOJ.g.Ou.lJ.Lu.LODngPnglJl.O.LLIJJJlQD.Ubg_ﬂlCCUJJ.LOJQ.LCIQlQJ.OLleg.LﬂLLLuJJlCUQ_ﬂJlLQ_LLLI.I.LI
Janlll anué vilo (le (ulw pl al g4y a8 (allilhg Ggainll clal (nle Wlw ¢lla jig) adg .dieo aguwl
.6angll jowg Ggainll (na

ulbpuJIg alash glhall (nle figi a8 disoo ¢ialga gi diala ggég Jloinl sballaa Gloi oyl jhilao .20
Figy gl aili go allg Ggainll lg1a joiiuy (il puloillg danll (elbhd gl adloll Glguwlll (nd axjaoll
.Gaagll jowng Ggainll (na Jgnlll doud u'u:ILD e u‘uJ.u.lJ.ll al gghy aé LnJlJJLug Ggainll clal (nle Ll

agay ¢l Jlainl dliag Jdnlpoll wldan (na @by walibl go §gainll pao poiiuwg ad iylotilll jhlae 21
gI cunlioll cudgll (na ailoljill dygaus gl alaw (le jalé pe Gilloloall aigl dildall cajhll gl Wdjidall
Llw jigy 2dg GgJLDJI.nglamamubwagmwapLaAJIgdlmangloohlbpnmeuua
.6aagll jowg Gqainll (na Jgolll doud (alo (nle Lru.hup| al ygay ad (llillg Ggainll clal (e ella

clagll 4o g4aii U ag ailli walybi a0 Glloloo (na Ggainll Jaxy a6 il walybhi go Jolaill jhlao .22
sl al g4y 2d dldbg Ggainll clal ile Lhw ¢lla jigy 2dg allolooll aaa agoy diadleill lgiloljill
.G21gll jow g\ggm.nJIL_rLadg.DJla.m.uk_n.anl_rLLcm.LLm

dlelpl ailas pac gl Jiwa e aailill blaoll I.B.Il e ahoill jblsoll caei pi) il jblao .23
Joino Jhai dayii Livig Jauigilall jblaall lpua Loy &nyla cilaal gi dohilllg pind| pniolly ddleioll

Page 14 of 39 puoillg aanll {nelhil (alaill Ggain



N

clal (e Uw Hgy a6 ey @dni Jb (nag cllaoll Gloaall gI Glaiioll pyadiy ddleioll Jdlocill na
d23gll youwg dgainll (na Jgnill dod (nalo le ubw jif al ag4y 2d (allillg Ggainl

Jlgolll 814 Jauiv 16 dieo il Joai (| Ggainll a Jlodiwll (13§ 2d alajllg aymll jblao .24
Jaallg alajll dalno ghyaiad poiiwoll (ale Gihiy 1d jalllg ailjlaiiwlg Ggainll (nle Gubis 26 [grioy
.ailang jlowig Ggaunll Jani dodl galasil lgde iy jlaiiwlll Gialin (ale aups (sl @bl L_nl gl

uLoan.oJI dahil JUA go auidill pladiwl (nle Ggainll §jla] (na Ggainll pao 2oio) :ayidill blao .25
<lld (n3gy 28 (llillg «Ggainll djbuw gl éaljl ac anyls ads gl adja Jlhcill o)eii 2 yullg ayal
doud (dlog Ggainll (alsll clalll ale ulw JAdy wilillg Ggainll pao cillac gho na pali !
823gll jaug Ggainll (na Jgnll

adalgioll &iljloliwlll (nd )y JSuiy Ggainll poiiuy :dpolwlll doypill Jliolly adloiall blaall .26
pe lpua Gaainll joiiwl u-uJI alspidl go u-nl ani loaic jhlaoll Lii g awollwlll doypidl oo
ala gu (| Ggainll by ad Lallall aam Jio umg awollwll agypill plaal (o) go adalgio
wll aaldll .algni aod yalog Ggainll chai le jigy gl aild 4o lAag (aadio jouy <iljlodiwllf
2o cm.ulg.u.oJI aljloiw Ul oIl ki Jél aylodiwl ciljla ul (nagy daupiddl @o Galgioll jlodiwtl acllia
apalaill aljlaiiw b aijléo dagane JIjill dwollw I doypidl

.Ggainll Jgnb adalaiall jhlaall audail ddala @l agags Ggainll pao jé

ailge ildo dedipo jhlao Jgudl alaniul (e gag Jlall yuly (né gai Gudniy waclyll paiiuall pillo Ggainl|
ghll (naall (nle jlodiwl

planig bgpig jlaiiwlll Galin @il lging il aganllg agudlly Ggainll ajjla) JUa Ggainll pao pjily
ggainl|

gl ol plgni i i dlac (b cilangll dowi g pi Jis (dg ragaudl Juyl (e Ggainll dloc
clp 4gug (§gainll paal jagiollg Goudl (na ailwll wapnll pow (nle cly Ggainll pao hd (o (nagouwll
.alaoll J1gai wayjlno paiiuwoll Joaig . nagowldl Judl clpidl @lal Ggainll pao olliwl Al go 126l wilaagll

lgsLwinl dyhg cilegaaoll gu.oadmlm A

Jani gulo (o Lgiw %1.75 alii dugiw dyla wloil Ggainll go Ggainll pao (oléi :&lall leil
adlall LnlmJI a5pir hd (o Gjlaoll Rl Gaalindl g Jlodiwll Ggainll pao dicy Jb (nag . Ggainll
ogull gaa éale] piw gl awd jlaiiwdl alpoll AT Ggainll anlall ajlall pguwy e Jjlidll piw aila
cjx ae Jjlin o @guDJI a0l @ s pgul (aoldi Jlgajl wuinil Ggainll Allnl Jolall cuog.n:o.ll
allo gion gioly Al wle @lhall apadi cuun Cudg Lnl na allei dg5aoll ajlalll wlail dowd o J5 g
pguyll a3 ardig .dgainll pao Jud (o élgluall Igloley ig digluio Ggany ciliall gony cilangll

bgpivg Eaibull Ligoil jlowl sy i 323 ycpddl dialll wlao go Glgioll igaill yloo -
.algooll agall

dpislio Ggainll (hé o (nydl Uglai pguwy &l gl dblwgll waylno gani (dblwgll) Jolaill pguyg iylno -
Gglaiig . lpsa aull gl clpidl Ggainll pgéy udl dlguwill yua Jolaill buug gl aahilll lmaaai ciligiwoy
doydll awpnl pgquyll aam gaiig .ablaoll pang Ggainll Jgni Jglai Jaoo (e Taliiwl @lloll el
Aalaoll dosdll aupn plhi cus dalnell

Page 15 of 39 puloillg danll {nelbil (alalll Ggaio



N

30 wldanil pguw; glig .Lgiw%0.030 Jacos haall pao (al Jgnlill (lloa] go duwi :hasll pguy -
.Aaalnoll doudll dnps plhi cuwn dalboll dogdll dypdl oguill e gnaig .ddan Jal (nagow JLU

Ggainll Jgnl (laa] yo aclhidl piy culi glo gag Lgiw (nagaw Jbj 32,000 :abluall g3lye Glail -
aalioll angdll dyps plhi cuun aalaoll aogdll dupal pguyll adm giaig .opall adall lid

Lgiw gaai Jbj 20,000 wngajll _]IJ.CI_“ alac) pquy :awyallg aghjll ciljhall alac] wloil -

27,000 alioy dycpindl iloaall anlall adloll wleilll Ggaindl Jwoni i dyepid] dinll aloas wlaif -
Jndio JAdy dgainll dalaioll dcpill ol gl gllo Jo piwsg -dgainll ke boiw (iagau JU
aag

dgainll Jgoi (loal 4o aclhisl aiy eyl alio gag bgi agaw JUy 7,500 ayloll Ggull i pguy -
Ayloll Ggudl dum Jud o dpdoll pgull lab

ao aclhidl piy cyli @lio gag Lgiw (nagew by 5,000 :Jgli gégo (e Ggainll cilogloo i pguy -
aalrall doudll aupal pqull aam ghlig .Jglai Jid go djpéall pqull lah Ggainll Jgnl wdloa)
aalaoll aodll ayps plhi cuun

JU; 80,000 glio (ueaino guldiwall djlalll gulao clac (ol igldiwall &lalll gulao clac cilalao -
lpule wapiu (nillg Ggainll pao dud (o Gjlaoll dagigoll dicpill dololl Galinll 2ac (nle dowdo Lgiw
wdloal (il Ggainlh Janlll (il dowd duui (nle cliy pguill (PUIDAT piung . Ggainll jlal yulao
Aucpidl Gualinll (na Jdgnill alo doyd

éyladl ggduid! caylno Jouis \§gainll anlall cilbloallg cililyl &lleo wyjlnog Ggainll Juwdd pguw) -
wde (nogy Jauiy Ggainll (nle lghoai aiy .libl dalloo (nd doadiwall polpllg Ggainlh anlall
Jady gaaig .ggainll pao Jud go &jlaoll Gialinll proxl aylall cai Jgnlll aoud ydloal o wulwi
Ggainll pao pgdyg il JUA Jgnlll dow buwgio 4o %0.40 wqjjlnoll aia jalaii Ui (ale T
Gl gl cilagyno padi (nd lgwheg ildgya al Juaei gig wngiw gy JAuiy wayjlnoll elli doslyo
‘ 623 (nle Ggain 5 Jgol dowd huigio pas nle cliy Gualindl e puiio flioy

wulwl (nle Joloi pgy U5 (d Ggainll droaiy pldll Ggainll paal yhos inplll Wyjloallg pgull- -
ouadii pguyy yaall U Jlioll Juwwr (nle ¢iang gl Ggainll (nle lpaya pis dadgio pe cilagino &yl i
ulng]l vallo wlelainl e axilill wadlaillg . (uolaall ul.ml :Jio .danido anl LC]IJ.bl (0 dgn_ll
ihs lo J5g Al aildaillg Ggainll pldi dclibg alaclg alg .auyii ildaig ylaill dclib ailagyno
gy agowo (il waylno @b Ggainll ojli il ailglllg oy pinill e dxili wlail go ggainll (nle
Jb (nag .diwdl JUa Jgnill ggoao huwgio 4o % 0.10 (nadll wjlnollg pgull jglaii Ui (e Lol
doud (nalo.aaloll pqul Ggainll pao Joiuw .allel jg5aall aall (il caylnollg pguyll Gjgli
Jgolll

ddlall ol aapid Gniwi (il cayjlnoellg cillgaellg wleilllg pgul gion al ] aylill] jaxg
er.mJl aapi | Ggainll lgadauw illg aalaall aoudll aups Joudii U (ualll eiloaall (noadog
anLnnJlamaJlau}DpleLgchpuLndluuuﬂLa_angmdb;qulaJl

Gloaall hldo wilwa dds go dgainlly dnlall d&giwll wyjlnallg pquyl gion angy (il Jgaall .o
Gaainll Jié o lgada cidgg aulaillig ¢illgasllg

(%) Gl
L . sqpiall aloll .
ol g3 3 il g T ol g
(Lnagouwll
degn'i qolo Jgol walo go Mgﬁ Lgiw %1.75 gylalll il
Uy gg
vy c
apall bgpirg dailudl Jygoill jlowl cuuny LmD;Jggrjjl dialll loo o Galgioll Jygaill wylno
' auey

Page 16 of 39 puloillg danll {nelbil (alalll Ggaio



N

pul gaa I 55

Glunll adyb

/(%) il
wgpall ghall
Jub)
(wnagouwdl

pull cgi

Allooll @ang Ggainll Jgol Jglai cuy

(éblwgll) Jolaill pguyg dylno

wdlon] (nle cliy
Banll cni Jgolll
e J5 alpi

Banll ¢ Jgolill doud o

Lgiw %0.030
alaanil pgu)
Jal Juy 30

aqaan

haall pgu

adoll cuun (ngiw

pyoll

wloal o aclhidl piy culi glio
ggainll Jgol

dby 32,000
g

cibluall galjo wlaif

wdloa] o acthidl oy Culi plio
ggainll Jgol

Ju; 20,000
bigiw

bl alacl wlail

wdloa] go aclhial piy Culi glio
J5 (@ wuwnig @gainll Jgol
oudi 0gy

dby 7,500
bigiw

doull dum  pguy

auloll

(g A

udloal go acthidl piy culi glo
J5 (@ cunig Ggainll Jgol
pudi gy

JUy 5,000
Lgiw

Gilogloo pii  pguy
aigo (nlc Ggainll
Jglai

i iy poig
(ngiw

oudi pgy J5 (nd cuwng

dLy 27,000
Ligiw

aialll ciload  wilol
ducpill

(g Ay

walo go oudi pgy J5 i
aac (e pwdig Ggainll Jgol
ducpill dolell Gualinll
lpde  apiy  (illg  dagidoll

wulaoll

Jby 80,000
g

dgainll ajlal
. "I--.- II

dgnl 4o apdi pg) J5 wuuni
2 Jaiy galjg jadig Ggainll
gl

%0.40 jglaii 1

ool
dallaog
Gldosllg
dgainlh

dyladl
clill
anlall

Jgni 4o andi pgy J5 cuwni
Ggainl|

%0.10 jglais

yjlnollg  pguyll

wadl

Page 17 of 39

puloillg danll {nelbil (alalll Ggaio




N

ellog Ggainll (ngiwo (e Ggainll Jgoll alloalll dodll (| Ggainll wallhi duui angy (olgal Jlo .
dypaiall pcg ajjiu.oJI cagdlaill Josdy of (e «(§gainll yoc dJ: Glangll
Al JIgh poii ol (nagaw JUj ggilo (100) Lyjdi (mg _].O.LLLLLD) clangll elllo jloiiwl dowd i ydljial
angy (il Jgaall gla %5 qjad (nblpal ailayg

%2.19 againll Jaoil aylloalll doydll all &)jhioll Alail i
%0.00 | dgaindl Jgnll adlonll doudll (l dy5ioll pe il duwi
%2.19 dylnallg pguill G (allos]

Glwial adyyhg «alaagll gallo lgaday (aill aialell Jdig alajiwlllg ljiill (nle angpanll Gildanll hldo 2

GJildall ella

il dloc J5 aic gaai elljiinlll doud (o %2 Lruzal 1~ loguw) Ggainll pao ghdiwy il pguw) e
lioll (nalo jlatiwl aiyg .apadil liag lio cja ac gi lgic Jjlidl (né Gall Ggainll paalg Ggainll (na
oaquw) gb lale Laalaall aowall dypal il pguw) gadi linlll pqu) clhial a0y Ggainll na
Jnaio Jady dadloll (alalll 45pi (] poiiwall lgedauw (illg aalérell dosdll dgys Jaudi 1 iyl
adiill ainillg dalhall aoudll auys plhi lgale (nis il il laag

.ggainll (na cilangll d4lo Jaig alagiwlll (ale pguy (ol gaya iy of - @

anlall willgoallg aileyasil gliy @gainll pao dwlw .o
@dgainll pao lgude Jnay 2d tiloadg glw (na djgnao gghi dnla dlgac Gl o al Ggainll JERTU R
aailll laag Ggainll aalnol ¢l padi gl jlaiiwll Ggain gc abi wléan i ddloio ggai gi wnle
laagll (nallol Luulio aly o cuun Gilinasi giadi Ggainll paal gang adlall Ggull Gluwgo

gl gi/g alajll aalaioll ciloglaoll g
e daltoll dopdll dnyny Gihi .jlaallg auynllg a5l dia (o G)alnll 151 &ln aclgdl Ggainll giy
laagll (nallo e @b alayl gaay Ggainll ogds U laiy «adllell ¢ila ailgllig dohilll laag Ggainll

dgainll pao lpoyy dnlh dlgac
dlgoc ailuiy (na Jgaall dgainll paol jgu adloll gudl <iluwgo aaillg jloiiwll Gualin axill élelpo go
djgnao dnlall dgaoll Ciluif ngos Ggainll pao lgide ooy (il Ciloasllg elull gg4i ol iy .anly
wde hug . ggainll aalnal ¢l puadi gl dgainll gc ali wlaan yaii ddleiall ciloadllg glull na
ST wwifi (nl gl apla dlgac wiagos dpiilo @adi @lbo e Jgoall Ggainll pao

dgainll Jgoi go wyjlnallg pguyll grox angy (anljial Jio .o
Al Jlgh poii ol (nagow JUj ggilo (100) Lydi (ang poiiwo) cilaagll elllo jloiiwl doud al wlal
angy (Wl Jgaall gla %5 ajad (aoljial ailayg

doud (lloa] go pguyll doud pgul dpwi

wagaudl Jupl (bgiw) dgolll  (lloa] o wangl|
*padill alio* Jgnlll doid
102,300,000.00 gl pall poriuall &l il
(2,300,000.00) %2.30 aaltoll doudll dups + eljidll pgu)
100,000,000.00 il oguwy oA a0y poliuwall Gilang dowd (ndlo
105,000,000.00 %5.00 clyidall ilang doud + (ablalll ailell
(36,225.00) %0.035 hanll pgu
(33,000.00) %0.031 auéiwoll Ggainll &la] gulao clacl ailalao
(36,800.00) %0.035 Abluall galyo wleil
(23,000.00) %0.022 aunllg agaill aljladl alac) wleil

Page 18 of 39 puloillg danll {nelbil (alalll Ggaio



A

doud (lloa] go pguiyll doyd PGl dpui

uagaudl Juyll (bgiw) Jgoill wdlan] go cangll
* padill alio* Jonlll oué
(7,500.00) %0.007 alall Goull dia pgu)
(5,750.00) %0.005 Jglai géigo (e Ggainll cilogloo piti pgu;
(31,050.00) %0.030 aucpidl @ialll ciloas Ll
(12,075.00) %0.012 dgainll anlall ¢llesllg cililwl @alles wayjlno
allci‘u.dﬂl.n.o.llg pguwil anA a0y paliwall Gilang dowd (nalo
104,814,600.00 %0177  wlail ana Judg (Gubis lodn ddltell dodll dyys alold)
alalll
(1,834,255.50) %1.75 &ladl Lol
(275,138.33) %0.262 aylalll wlail (e dalioll dogdll s
(2,294,793.83) vpag e drliee] alldy s delt) vy leell el vl
(Gubis
102,705,206.18 sofimall ¢ilang dagd (néln

dgainll Jgol pydi
s lal La.ag ailjloiiwlg Ggainll Jaol audi aiy
adl poui plhi (ale gl anhio allo ljgl Gguw u1| a anIa.Lo gl a&xja0 allo lalgl Jgodll wils 3] .1
olaill gi Ggull ¢la G @ledl jou paiuya
alagybhg aalblll alagphllg dolall alglll culagyhll d Gpoiiwoll §gainll ._|ng doud yani giy .2
cgapll doydill 2 @iy ol agyg adloll adygll aljal Jaud (nin aphll jow gulwl (nle aglgill Ggan
alnll (03 andill pgy (na Jglai (na GUell yow (nll
.6ang JAl jgiiio Janl doud alo Al loiiwll @alin (ol auuill
.doSlioll ghj_ll/mlg,all ) aalslll dowlll dogdll ,gilagll wl duwill
abla Jua ellia gla 13] U], Guloill Jud jow )3T ldag lpopdi (osiya .ddleo allall Ghall cuils 13
J@looll joull ge (aaiil 2a adlall @ngJI aim doyd al u‘LLC
lpic anaall aclgallg Gihll (ale 2l Ggainll pao laaasy (il dlalall doydll jAl jlodiwl u1| wdl dwwill .6
«ggainll &ibluall @alpo Jid Go lpio @anill asyg «§gainll plasig bgpi (a

nprw

loylaig puudidl] bldi ac .o
p;uu.cu_l.c_llpug «Joloi pgy U5 (nd cluo duolAll dacluwll plai (nd lab Ggainll Jgnl doud audi pi
dgainll Jodio pgduua andill pgy guai (na pudill j3i JIs (nag ondill pgd (allill pgul dlgy daagll
.axd andill ja0i (nall pgdl (nd Ggainll Jaoi dad guai (nle u-dLn.lI Jooll ogy (nd ondilly

tnb Bl powill gl pudill &l a dlelpdl o
120 pgéun daagll jowl (nblall Glwinlll gi gainll Jgni go Uoi Lﬂ—] bl powill gi puaill Jla na
(il Ggainll d_mu.og §gainll
.6aagll yow gi Ggainll Jgni go Joll {(nbla powi gi audi ml g -
audill clbal gran e ggénluldl cilangll yallo elld (na Loy Guypaioll calangll (ahllo pron ugei -
ali gga powill gi
m@pblgl%OSmuudbuulmpm.u.dlglpuadlmulbamlucljgaqdwlgg;dlngJl -
sy jggoall alio j3T aéigo (nig Ggainll paol (nigyiallll pégoll (nd jga <ll3 Ge alnalllg daagll
axill o (76) daloll laag Ggainll pao laaey (il Ggainll pldi (nag digll laaani (il hylgrll
) ] Jlodiwll Gyalio
dloll Gguul dipl (Gang (l) powillg endill clbal groy InAlo gadi Ggainll pao pgdy -
Jladiwll Galin éxill o (77) daloll laag duglhollg

Page 19 of 39 puloillg danll {nelbil (alalll Ggaio



angll jow wibwa 2

Jdig wlangll ailo Jdig alapiwllg il Gllb aaii galyell dangll yow doud wlwn Ggainll pao (e
aaniwall Gloljilll anay elag ayjlai 2l eilangll ello (o gi 3l (] Ggaio (o Glngll dllo wiljloiiwl
d22a0ll wilagynallg pgul poall gga Jliall duw (nle wcll3 (na Loy Ggainll (na dg.DJl doud (lloa] 4o
Alangll 2ac (nle dg.DJl doud (nalo dowd JUA o dangll jow yani piung olaxillg bgpill aam na

dalll (ale apie ailolle gy (ngini douny dangll pow glu pig .dlnll (03 Joloill pgs (na &oilall

(S dang (&) Ggainll Jani doud alo cuuni
cilangll 2ac / (@abljioll ailagpnall - cildaiwall - Jgnill loa]) = dang A Janill aaé ulo
.ondil (ndg aailall

. loylaig éangll jouw i Cubigg glo .
auyall dalooll Cudgiy clwo dwalwll dclull (na Gang J5 Jgol doud (ndlo piy Ggainll pao pgduw
ggainll paoy Bl (aigibllll gdgall JUa o alnll w3 Joleill oad il ogdl (na dagouwll
hilgall cuuny jggoall alio 3l gégo Lnlg www.tadawul.com.sa §qull gégog www.alahlicapital.com

il loaani (il

Gangll jawg ._nJng bl e yli A
.nagow JUj 10 ga dangll gngl yauwllg p1992/05/16 Galgoll @#1412/11/15 ga u-ngl bl Ayl

alajiwlllg il ablb padi dilgill uclgollg 2axall 3yl .o
alapiwllg elib il caldb gl yua dgainll Jauiiog Ggainll pao ul.l.lgg.u.l.o .

.Joloi pgy (na U] Lg.ll:n.u.ml gl calangll wa il jg U

] cilangll élilo (o gi AT (nll Ggain (o cilangll allo aai jloiiwl Jugai wilb aaii jga U -
Jolai pgy (na U cuyd

aic cuiny (nall pouwlly Jugaill gl alajiw!l gi elpiill aldb dlolao Ggainll Jeio e Ly -
Jugaillg alajiwlilg il wllb giadil (ailgil acgoll il ondill dhdi

olanillg bgyill amgjlm.uu_ll Gualio axilll laag Jugaillg alajiwlllg elimll Gllb Adii iy -

Wbl allb gadi e
Jolaill ogy (na (YIS o_p.uLo.lI acludl aic gI Jud gaai al wy wagoudl JLHL pii (adll ulblj.ouI Jds
lpouadi oy u-uJI aldhbll Lol apa &lyidistll oi il dolaill pgy yudi (na Ggainll (na a5)liall Iy al
Goudl iluwgal gi dgidl drow) dlhe waagiuoll il pgy wals 13 gi blo dpilell dcluli o)
il doleill ogy (na il Gllb 3407 ol aguua ,u,gngmqu dupall éalooll (na ddlall

alajiwll ablb gyadi e
alajiwll (pIAI 33goill pidgi gl alajiw il b jlod] oliwl byiy Jolai ogy Lnl o alagwll jgay
wailgll gl (nigpial Ul gagall Gupb Ge (nag) dhayl cilgill JUA Go ell3 clja] aihoy lab ggpall dupb Ge
pi il bl loi .Jolaill pgy g blo dunlell dclull aic gl hid (ggainll pao o (yaciooll
Gluwgal gl dginll dgouy alhe waagiuall alajiwll pgy wialo 13] gi o dpilel] aclwll 20 lgoyadi

il Joleill pgs (né alajiwlll Gildb A4ii @iy «aquia, q:gmdl duyall daloall (na ddlall Gguul

alajiwlll Gllnnio gaag alajiwlll wlb gy éaollg Jugaillg alajiwllg ellibll cilep] o
bl clelp] o
wb/aigai @gainll pao (ll Igoadig Iglasy al alang clpiy gueldl wpoiimall (ale iy -
d5pir ciload Jio walll algiall aai gi Ggaunll paol jlaiiwll j5lo JUS go (niooll cljinlll
LmeJI a5pi ilduhi o lopcg dllall el abpil (nigyallll gdgall auailgll dllall (alalll
gi/g ilaiiwall andig plaaillg bgpidl (ale aaalgall cilaagll allo (de iy ayloll
wlun go dlgulll glio ond giuwg .Ggainll paol (nbyoll axgll wle @glholl cilogloall
Jotiwoll

Page 20 of 39 puloillg danll {nelbil (alalll Ggaio



A

wuooll Joloill pgy (na dangll pow ulwi (e Gilang clph d_l;\ o dgainll (na dlpall oy -
0alllg bgpidl (na apao ga las

als 13] gl Glholl apadil laag cilang ello iy A u1| il wlb (Agy Ggainll paal jg -
s Jgaoall ailglllg aakilll dallao aili 4o wnpal jgol gan go dljiall lae

alajiw i ulclpl o

G0 (nallg) (ool alafiwlll ulb 33gai JloS] egilang alajiwl gucldl cilangll (phllo (ale wany
ouI alogloollg cilaiwall o lapég (Ggainll paal jloiiwll jalpo aai o ale Jgnall Gaooll
ab_pu Gload Jio (nadll wlgiall JUA (o alajiwlll b @adi g5o) los . Ggainll pao lgdhy 24
el dapi aildphi go lapeg ddloll (lall aspil (aigpallll gdgall dailgll dllall (alaill
Lol

all gga bo (] wlaagll dllo jlotiwl @laail (| (naguw saoliwl aic alapwlll cdb gls 13l -
| lplgig dpatiuall glloll Jold alajiul Guuo Jladl agag i il glo go il
ilangll elllo wilwn

falajiwll Gillnaio paag alajiwll b g daoll e
l@aic 223 (il pdill dhdil (bl guolAll pgdll (nd alajiwll ailge Qay al Ggainll pao (nle
(undl 224) clangll alajiwl jow

Wwdgain G agaill Gilelpp] o
apy Al dgain (] (Igio cjx (ol gi) @gainll (é pgillatiwl Jigai wulb cilangll (pallol jg -
Jugai b guadi JUA o cllag agyldl go il (] @ilangll (na pgisalo Jdi gl @gainll pao
ol alll caa (nag .Ggainll pao a3y o cuwn dojllll Glaiiwoll bgano Ggainll pao (|
bgpil laag gl gain (ua ellyuil wlbg Ggainl ¢o alajiwl wlhs igaill wlb go Joleill

uxma]ljl.nmu_ll §aaio plaaig

@lo o ualll aall yga Lo (| Glangll elllo jlodiwl (dlaail (] (naguw dugaill b glb 13l -
ello wljlaiiwl Jols Jugai walb ail (nle wilhll 1aa go Joloill Ggainll paal jgoy aila ,\_llj.oul
s ugaill wdb go Joleill givw &lllll gron (nag . ailill Ggainll (] Ggainll (na cilangll
alidl 1aa a Ggainll pao Gilelpl

apy pl @dgain (| Ggainll yo qjloiiwl Jols gl cja Jugai wlhy cilangll gallo anf padi 13 -
.algni oudi Guloi gl 3 (loliwll Ggainll clly dijbll Gdeoi aia @i Cibg (na gganlpm
d,oiuu.ug gl dllo wlwal Jgill Ggainll d alagwlll ailge (naloy blainl piw aila
lagl Jgill Joloill pgy a (adl jlaiiw Il Jygai pisw (nallg) )3 Gaainll wa la ] ulclpl
#20 Joxis Ug ngJ.LDJ' lagl aic (oo dang jow wl e I3 il cllag Guloill gaj 205 Ggainll
ajlua gi doild anya mb @loiy lowa lpegi gls Ui aldb gi aldlho u1| e adgguo Lnl Ggainll
ilaagll elllo LAl 28 dloa

@dqainll Gilang (na Jolaill agud 2
planillg bgpidl aaag jloiiwll Gualin dxill (aa lgde (pgniall agudll Ggainll Jsuitog pao ojilun

Gl elli (nd dasioll wlelppllg lpduoi gl alajiwll Glloc Jnli .o
alajiwll Gllac Joli o

~ggainll dg.DI doud (nalo u.opbl gI %10 Jolei pgu u‘l| Nyl alapwll Gldb 2ac (allan] @b Jb (na
Jolaill pgy (nix alajiwll Gldb go cja gl gron aaii Juali Glhall apadil ldag «ggainll paol jg
lapwdl allb Ll aic ddniog dlale alelp] clil Ggainll pao pgdy allbll ade (pag .l
allg %10 JI an jlictl oy 3311 @o s uwlii qulwl e alajiwlll Gllb diug lglak ugJ.b.oJI
e Llw 1igy 26 loo sélguull (ale Tagué alajiw ] cillb lgua gopai il aljiall (ng haa aduhi giuw

duioll ¢ilaagll meLo

:adtill il nd Ggainll cilang (na Jolaill gainll jao Gloy o
ggun]lumaln}leg dl}oulngJndadloJlkggudlaumu,OuLb -
ulngJImeLoaalmkg_amkgd.o_dluldgmmdémukgganIplo wiplal -

Page 21 of 39 puloillg danll {nelbil (alalll Ggaio



A

ull (Al Jgolll gl alloll gljqill a Joloill lpa ol (il duigdl Gguul na Joloill ale 1l -
Jadoo Jaiu Ggainll pao iy il Gaainll Jgnl (] auuill gi ple Jaudy lo! . ggainll Lgblou
§gainll Jgoi dad umh:..l &g Lpil

rdgainll ailang na Jolaill Gle Jbs (nd Ggainll pao lodlipw (il ulclpJI o

gl (nhllo Allno dlelyo go &pollg éyyguall daall Y| Gulai u'|| Jlpaiwl pac (o a4lill

Jaa Gaainll Jsuitog Baall (uoig Ggainll &lal gulao 2o jgluillg dahiio &gny Gdeill doalpp -
.Aohiio 4jgny lla

Wlangll (nSllog dugll jlodlg . Guleill wluwl ungi go Gulai Lnb 1jga cilangll (nallog diwgll jlod] -
aigall (na ey g alnalllg \Gdeily jloill (na doaiwall lpai bl Guloill clpiil jga
gl loaan il hylgadl cuusy jggoall alio jaT adgo Lnlg dgainll paal (aigpallll

laagll (nAllo allno Gdoy ella al al) 13l Guloill gay &nlin digll -

dagiw (pdll alapwlll Gldb Ll leltidoy (o gl Gilelplil g
3|3J.UJJJ| Gldb Ll aic daniog dlale el cliily dgainll pao pgdy alapwlll Gllb d.n;\l.l Jdb na
ai il alapwll Gllbl anJgJI thouug uuwlii wulwi (e 3|3_|.ou| allb adiuwg lglabi ug.J.b.o.II
Jol.m.ll 09 (na Ggainll ._|gDI doud (nalo go %10 Jl aa jlicll (poy 3adll 2o dyaall aldbll (nle l.g.l.mh
.ioall

il (paiiwo (] Gilaagll dalo Jail aokiall plasill
|2jn ugAi loaic daagll &hlo Jdi aouug p.gJJLaJ dgainll (na ppilang dhlo Jdi wiaagll (nhllal jgo
aouy Lo lgs Jgaaoll ailglllg dohilll laag aifjg gu amijgi vy illg (nagiall Gilaagll cllo ¢yl o
llo agai (nillg Liagoy glon gI agay wldlail aaii (nle (nghii (il GUR (g dangll allo Jdi

.alans lgosadi gl ailaag g lpragos cilaagll

aaloll (ialll aall 2
.nagow Jbj 5,000 el u-n.i:ill nll e
nagaw JUj 2,000 i pale Ul @l il uua_ll all
nagauw JUy 100 :(ISP) aljalll jlaal polip pe (nalndl ellyiinlilg il Lrua_ll 2l
«nagaw Jbj 2,000 alapwil uun_ll 2|
JBal polip pe (bpiioll el go (nitiuyg (nagow Jby 2,000 :Ggainll tilang diilal qundl aall
(ISP) alyadll

wualll aall elld (] Jgogll pac Jb na Adiall clplllg sa00a Ggainll pao (ngis (nall gloll cialllaall b
@dgainll (na
Ghis I

alyillg adlowiyl alyil jlaiiwl dale] givw <lla go Uag .cilangll allo (nle wloyjgi LﬂlJ Ggainll pgds
.§9ainll 43ng jowgq Jgnlll doud alo claijly L3 yu4eiug .ggainll a dcjgoll aadill

dullall p)laill alnll cila uLogJ.o.o.II A
ch.uI ao obi (10) jglaii U dao JUa (4) Galoll eildhiol léaag wgiudl giy bl Ggainll pao pii
adgoll (nag Ggainll plb:lg bgpi (na @330l Jilwgllg ablolll d cllag (nioall guyll
hylgall cuusy jggoall alio }AT géigo (il gl Ggull (nigyiallll gdgallg Ggainll paal (nigyiallll
Jildo u1| a9y wdhll aic alaagll Lnb.lLo lpsle Jnug  dupll loaani (aill
ayia alpi ao logy (30) jglaii 1 a0 JUA jgpanll alidg adgll adlall pilgdll ggainll pao 20y -
(igiallll gégall (nag Ggainll plaslg bgpii (né d3a3all Jilwglug galolll (na cllag pilgall

Page 22 of 39 puloillg danll {nelbil (alalll Ggaio



N

lo3a~7 (il bylgall cuusy jggaall alio 3T gdgo (al gl Gguull (nigyiallll géigallg Ggainll paal
.aupll

Galall wldhiol laag (aealyall d&giull alloll eilgall clla a loy) dygiwd| pjladll ggainll paoaay -
aliig .uldo u1| a9y whll aic alaagll (ahllo lgule Jdoaug loiiwll Gualin @il o (3) pd)
dilwgllg uslolll (na ellag pydill dyia &lgi go ypidl (3) jglaii U 6ao JUUa jggasll dygill pyléill
yrigyiallll gégallg Ggainll paol (nighallll eagall (nag ggainll plaslg bgpi (nd da3aall
Al loxani (il hylgadl cuuny _]9.9.03“ alio jal pdgo u-ul gl @guLU

(g3 Wlhagll (nallo wily (o yanall cllag Ggainll adlall Jgnlll oy yulb ngn.u:JI HI0 i) -
.§aainll paal dawall Lilaall a ddylull Jgolill dod (alo olé)i gron adi las W bléo

Gaainll yléi anl] Jikwgg ablol .
1§gainll paol (aigphlll pdgoll (na adlall ailgdll elly (nd Loy Ggainll o.ng.w.dl pylaill Sl
Jg,g.o;JJ alio jal pdigo ml gl www.tadawul.com.sa :§qull uugpb.IJI adgallg www.alahlicapital.com
upll gilg aupdl dlgiall (ale ¢aag gl il aljlodlll Jwjig aipll @i (il bylgall Couny
.dgainll pao wllaw (nd guo ga las guslall qi/g &uni allwys gi/g ugpallll

dgainll alall pilgdll aalil Jilwg .o
Jildo gy Guloinoll (upatiwallg Wiangll (n&llal Ggainlh dolall dealpoll dygiwll ddloll ailgdll Al
doudl  (nigpallll adgollg  www. alahlicapital.com 'ggainll  paol  (pigpbllll pdgoll (e
.aigll loaani il hylgadl cuuny jggoall alio )3T pdgo Lnl gl www.tadawul.com.sa

.dulo diw 5 dylgi (nd doalyall ddloll p:lga]l pagiy dgainll pao iy 2

«dgainll ¢ilang (rallo Jié go Lpub aic lilao Ggainll dnlyall dylall aflgall yagiy dgainll yao iy .a

dalaoll (na Glaagll (n&llod Jauw alac) oliy gly
Golio anill allhiol laag .culangll gallal Gano Jaw alac] ge agquo Ggainll L].muog H20 2oy
IJa wlaagll allo Jaw iy .aypudl (npiios Jawdl lae go d_oLmJI pig daloall (nd ahang ,jlotiwlll
. aidoll eilangll @&ilo (ke lobla

laagll (nAllo Jaw ac ailoglao gl v
L_ILDgJQ.O“Q.LDJLPAJ.D.”L_UJJ.BbJulLrLLC wlhll aic Jawll Inalo (ale Jgnall ¢ilangll allal Aoy
.§aainll plasig hgui a G330l Jilwgllg (hda (ninoll tilangll cllloy ahyipoll

laagll (n&llo glaial ade (all lgaa (neay il wagyhll i
adul QU (g ellag Glaagll allo cloinl adel dgeall ng:n.n.n]l_p:.o]

'ggainll pao yo djabo

a0 pbi (10) JUa cilangll allo cloinll dgeally Ggainll pao pgdig Janll ol (o gulib b -
‘hanll u.uol a0 wdhil ella alwi

Jalll e %25 (uajdio gl (eaino gghlay gall tlangll (nAllo o sl gl elllo go ulis wlb -
ao pbi (10) JUa cilaagll allo clainll dgeall Ggainll pao pgdig «dgainll ¢ilng doud (o
gl (nallo o culhll ella olwi

laagll (nAllo glaial adie (all dgeall ilelppl o
0gaig (gl (nhllo ailclaisl (pgndy jloriwlll Gualin axill Go (75) aalall plasl Ggainll pao pjily
alio pdgo Lnl gl @gainll paal (nigpallll gdgall (na ella ge gllelll clangll (nallo cloinll dgeall
d.m hanll (oig cilangll (n4allo gron (nll Lruhﬁjlmul Jlwjbg .aigll laaaai nill leg.DJI sy jggoall

i jladlllg glelll 3aaung .cloinll Jué logy (21) ge uji U daoug cloixlll Ayl go Jalll (ale obii (10)
digll (! aio @i Jluy! piw los dsjidall ailjlyillg e gl Jlaclll Jgang aiigg ailhog gloinll
wie %25 (pooino ggalay alagll (nallo ¢o 2ac gy 13 U] byan alangll (nallo gloinl aghy g

Page 23 of 39 puloillg danll {nelbil (alalll Ggaio



A

Glelll b gloinll dgeall Ggainll pao pgds wilnill clagiul pac Jbs (nag (§gainll cilang doud (o Jalll
wdl u-ubb sleu] Jluylg Laugll loaani (il bylgall cuusy jggoall alio Al gdgo u-nlg andgo (nd aic
u-uh.ll cloinlll amyg ,pl.ll (5) uc Jai U daoy (ildl glainlll acgo (hd banll u.wlg ul:ngJI Lnb.llo o

claixlll (na dliooll Glangll duui cils Ui lann

cugnill gging wlaagll (nallo cygniddnb .
cllalg walangll (nhllo cloinl (pa albodl ol (W5g guei Gilangll dllo JAl jgy wygnill ddnb o
las .claialll cidg lpalas dang Jb e calaagll allo cloinl (nd anlg wgny clalll aihg gl calangll
dhuwlgy lpiljld (nle Cygnillg lgiliglao (na ellyiilg cilangll \_nb.lbo Alelainl ade Ggainll paal jgn
dilwg Gupb ac claialll ge axilil ailjlall alailg glaialll ¢ilaiiuo Jlul jgau las Ldhanll addill Jilg
Aiaal auaill

dhyjoll Ggdnll gon dwjloo Wilangll dllal G ialaagll (abllo Gilcloial (na Cygnill Ggds o
Gualio dnill aildhiol ldag ddalgall culhii clpay mlgﬂcmalgngd.c.Jg.n;JldJ:gmLmuluth
Jlodiw ]

Glangll (nallo Ggiy doils

Gluwgo @nillg jloiiwlll Gualin @il plasi wagas cilaagll nallo dalnol ggn;nJl p30 Joouw
.ggainll planig bgyiig dulall Ggull

hilio ygy duyall ally ggainll plasig bgpi o &iano dawi (e Jgoall - -

dgainll plaslg bgyis 4o (13) aall ad 3jg o cuus Ggainll anlall cliblg plail le Jgoall -
" Jlodiwll Galin axilll ldagg

Judi pueill lags (palo Jluylg Ggainll plasig bgpis g duulwi pe cilpyai u1|-l Glaagll (phllo jlow] -
) ) Jlaiiwll Gsalin axill 8 83220l da0ll Cuung acgil laag ailijpw

plaalg bgpir (na l._.ru.lJl.u.ll_]..l_..l_.é.'l'g'll wde (nale Ggaio jla d_b (o Ulangll (nhllo ddalgo (nle dgf_j: -

g9

agl aalno (ndi Gdy Loy Ggainll pao hd (o ad (wbylinall iljlotiwlg Ggainll L|lo.c| ajd] pii -
na dnpudl Gilya wwnil Ggainll pao pJ.L]J a5 jlafiwll Gualio @xillg Ggainll plasig bgyal laag
e clibil d (ddloll Gguull dium) Ggainll drouhiill dblwll G~ go 2 1 ellag waldgll gan
Uil na Uj alaagll llo tilogloo d5)lio pii (W Lo . nolbill calpinll Wlell Ggainll Gllaw
aulagl uLg;JI oo adaiholl aohillly pljilllg aillac Aaiig cilaagll elllo wilwa qial doj il &gl
&ilaagll (pAllo éalno Gay o tilogloall QbJLu.Lo g s 3] gl anizall

Lglb aic aloall wlailllg pg,uJ_;JI robi Lgiw Ggainll plasig bgpis (0 @220 dAwi (nle Jgoall - -

log (21) ac Jai U dao Jud Ggainll clgil wud Ggainll pao dgy Jba pa Wlis alagll (1allo jlod] -
\ggainll plasig bgpiy JUAUI 4ga aid Ggainll clgi] gojall aylill o

ughlay (uall ailangll (wallo Go s gi clilo go ulis wilb Jlla 4o Glnagll (nallo gloinl (ol dgeall - -
claiall dgeall Ggainll pao pgéig «dgainll Cilang aoud qo Jalll ude %25 (uadio gl (uo0ino
gl (nallo o clhll ella plui (o oLl (10) JUa ¢ilaagll nallo

qoall U Jlall duw (nde w3 (na Loy .ggainll @ lgalas (il wlaaglh ddleioll adgda dawloo -
Alaagll (nallo cloinl (na Cugnill

) -dgainll paal pady wilb (nle 2l (ngluidl dalleo Gilelp) go dAwi (ale lilho Jgoall - -

pquy (al Aya 49 (uulwl pé gl (uulwl i (ol Glpw Jié pgilang alajiwl Glasgll (nallol g -
(&ia3g @) alajiwl

G1lio daill (nag Ggainll plasig hgyi v lgdde pgniall duofll dpall JUA alajiwlll ailge gan -
Jlatiw |

(bl &ilangll (nhllo lla (nd Loy) Guypaiall cilangll (nhllo gron ugei Ggainll Jauiw (nle vy -
}mh 192 pouwill gl audill clhal groa ac

adlall Ggull dum gulao ge dpalall aaaiill Ailgllg dahilll layar cilaagll allal Rl Gadn ml -
adllall ¢ila &agowll dypell dalaall dlull cilagloillg

Page 24 of 39 puoillg aanll {nelhil (alaill Ggain



§gainl Jgoi mh ahiijoll cygnill Ggd~ Gloi lowd Ggaindl pao dwlw
Ggd~ ddloioll &lwlud!l g Lrugpb.IJI daudl gdgog (nigpallll andgo (nd alnallly Ggainll pao pgd,
Lgouiy (il Cygnill

iyulll (nle anlg Jhuiy ailangll gallo Galgug }m
Haw yde gy alg Ggainll (na jlao jlotiwl u‘IJ &y gl clall glon gl apgoi u1| §gainll pao pad U
§gainll Jgni a alaail gl &)laall &iljlodiwl doud (na golasil u‘lJ éuoui gl &uigild adgguio u‘|| Ggainll
‘pnaill gi u-mmJI gl puuall Jloa Ul g axilill il elli clifiwl

agun ac Ugduo cilangll elllo ggas U aio cja gl Ggainll @ ajlatiwll Glangll d.ll.o djlwA lac lwa -
‘ggainll uloljilg

il Jlailll alilug Gugpalll gi/g wupll glgiolly Ggainll pao g Gilaagll uﬁdl.o old pac Jb (na -
langll ghllo Galgy e wingoud pgpiljloiiwl ddleioll Gluall ¢ilagins g aljladll g Loy aaanll
dgainll pao go wililho (plg adgan graa uc Jjling &lgduo (nl (o ailaclg Ggainll pao cuini (ale
pl alogloo & gl aljloawlllg wluall canty ailasgll elllo ugji pac (e pilio pé gI pilo Jauiy aunli
gl wlogloall @an (o 150 g gl (nde &ilangll (ahllo @jad pac e Liuii il el gl ljloriw b Gloii
‘il alogloo @l gl ailjladll gl Gluall caih na dogcjo clbal &i anni

cuilgall ellil gidy gi aile (paiy aila &agawl! aupall d4laall pe dhlw (uilgdl lonla Glangll dllo gla 13] - -
.d9ainll pao gl Ggainll (nle plfll (ol dlia gg4y Gl uga

lalgllg Gganll (na digluio Ggainll (na Glaagll 4o aalg ¢gi dlim gghuw

aljladllg aléalgallg Ggainll planig bgpb psil dokiall cilclplllg plaail
bgpi (nle gl piy (aill Glpaill (pgnay jlotiwlll Gualin dxill lgiahi (pill olanilly Ggainll pao i
peg aunlwi ailpuei g gl Gl go e (] Glpneill dli pudiig dolell Gualinll plb;lg
bl

guulwil] ul_p.m.dl .
Qpdall uu.ul.mJIJ.l.m.dl ude Ggainll tlang (n&llo ddalgo (nle Jgnall Ggainll pao (nle iy
ynale §gaio jha JUA go
Joull dum ddalgo (nle Jgnall Gilaagll (nallo ddalgo (ple Jgnallany Ggainll pao (ale ciy -
.dgainll apdoll (uulwill il (ale dalloll
Ln.u.ul.:.ul JIRL ml clp] é Ggainll &jla) yulao ddalgo (e Jgnall Ggaindl pao (e v -

aill il o U bl eill”
auaglamubglkgg:uollmlmlmap.g_oﬂym_dl i

.ggainll jblaall a3)a u‘LGJJJlJ a aghy (nall pueill .2

@dgainll pao wnio (4o Ggainll paol uu:gb.ll wlhwilll .3
Ggmilj-'lo lgs aliig ;51 Cudg o aispll lapdi (al wllls ol 4

t'iuuhum].l.éuh.m'ﬂl .
gdgall (na alnalllg Ggainll (na &ilaagll (nhllog dupll jlowl Ggainll pao (e vy -
ul| e aiapll lmnang il hilgall cuuny jggoall alio Al gdgo u-ulg dgainll paol (igphallll
gusill gl go ol (10) Jié Ggainll a dnulwl pe cilpuei
Lruuhul}m}um u'll clp] ud Ggaindl §)la| gulao daalgo (e Jgnall GgJLDJIPJD gde Ly -

:"gyuhuill uc woill” andig
Jloiiwl] Gulin &ill go (62) dalall plasl gan géy U puai (ol .1

Page 25 of 39 puloillg danll {nelbil (alalll Ggaio



Gaainll plasig bgys 4 puoi U1I uc jladdll alelpl o

ugpallll aadgo (na awwlw il Gilpeill Lolai ge andaig cilaagll allol 1jled) gganI H20 Jup -
p.:.o.dluhpuu.opl.ll(lO)d.m\J.lng aupll l@aani m.dlb.llg.nllguum]g.g_oaﬂ alio jal 4 g.oLnIg

aadgo (na dwwlwill pe Gloill olai 4o andig Glaagll allolg digll IJlD.LUl ggainll pao Jup -
Al o bl (10) Jud cllag éipll loaani (il hylgrll cuusy jgpoall alio 1T edgo (nig wgﬂ:

a Ggainll planig bgyi a awwlwill peg auulw il Gilpaill 202 (g alnalll §gainll pao pgdpw -
JLO.LLIJJJ' Galio @il 4o (76) éaloll liag malac| gis (il Ggainll pylai

pguy (nl pa 09 quwlwl pé gl quulwl s (al gbpw Jid egilang alajiwl alaagll (nallal gy -
(¢iaag al) alapiwl

Jlodiwdll Ggaio clgi] wgiwi gaill cilllll
.ajlyaiwl pacg Ggainll clgil (nd Ggainll pao digyaic -

Jlofiwlll @ualin axill go (22) éaloll plani wagos Ggainll clgih anlall alcdpll .
yallo dalno Gdoy Loy Ggainll clgil wlelnlg &b slac] Ggainll pao (le vy vdgainll clgil pppal - -
lam (na clpl u1|.| pldll Jié dbAll ada (nle Ggainll §)la] yulao ddalgo (e Jgoall wiug ilangll

aladl

clgil Wilelpplg abs olai llis claagll allog ddloll Ggudl diua jlod] Ggainll pao (nle -
plasig bgpiy JUAUI aga vad Ggainll clgi] pojoll 3lill go logy (21) ge Jai U da0 i egﬂl

g9

20 clpiil go el (10) JUa Ggainll clgiil llis ¢ilaagll u-é.ll.og augll jlod] Ggainll pao (nle iy -
Jlodiwlll Gialio axill go (10) @aloll Go (3) ddall (pa daylgll cllhioll laag Ggainll

.§gainll clgi| doc cliii culangll allo gron dlgluall Joloy al gainll pao (e iy -

U loug pali gga | Ggainll dao clpiil jga calaagll yallo (e ildniwall gujgi gainll pao (nle iy -
.§gainll planig bguig cilaagll (allo dalno go )loi

ggainll clgil gc Ggainll go dadloill aalall cila wlbil jlog] -

(dglai) Ggull edgog Ggainll pao adgo yo Ggainll tilogleo dlljl -

alio ;AT @égo (nl gl Ggull (nigyiallll aégallg (nigpialll asdgo (na Gllelll §gainll pao (nle iy -
Gg:;n]l dao ch.ul u.c Jipll lmaani udl b.llg.nJI iy jggoall

0.|J|.oJ| p.:lg.cdl liarvio ,gganl clpil Jlaisl Ayli u.o Log_x (70) (ndc auji 1 330 Jiua _]l.O.LLI.I.lJl G.DLI.D
.a0alpo digiw adlo ailgd A1l aa~ll apall (e Ggainll dealyoll algill

.dgainll Jgni go pnai wlail (al Ggainll pao (ldy U .Ggainll clgiil Jlb (na .3

ailygduog ailialgg dgainll pao puwl |
1dgainll pao pwl o
(SNB Jligls) dyllall alaill a4y

:dgainll pao tildgduog ulnlg J
ayyluwdl Gloyeillg ddlall Ggull diua gulao e dalall daaiill g:lg]JIg dohilll grony pljilll]
Joiiwll Giolio aaill llhio ey (na Loy Ggainll ooy ddllall Gil3 dagowll duell d5loall
Jooll goni (nallg .&laagll (nhllo alay ailolll wualg ella Loy ddloll Gguull Glwwgo daillg

B Jgédeall (PRl Jug apallno @iy Loy
ailialgg aildgguo (maii clgw jlaiiwll Galin @il plask eljilll gc Uggwo Ggainll pao 20y -
Gaull Sluwwgo anillg jlaiiwll Galin @il plasi wagas anyla dga gy wals ol pilo JAiiy

.audlall

Page 26 of 39 puloillg danll {nelbil (alalll Ggaio



N

gi Jloa] gf JUinl cuuy doalill Ggainll jlud ge alangll (n4llo alai llgguwo dgainll yao a0y -
20000 pndi gl wapni cqu

lli goniig .ggainll dljlaiiul (na jigi (il Ihlall anyg Glelpplllg Glulull Ggainll pao 1oy -
Jalll (ale (ngiw J4uiy pblaall audi ddaos pldll ileljnllg lw bl

Lpub (nle cliy Guhill Hiliy digll agjg Ggainll pljillllg ddilhall dudljo aolip Ggainll pao Giby -

dgainll &uloll disull &lpi b 4o ogs (120) upitcg dilo JU3 loglaall 1] dgainll pao paty -
<hloallg ayyallg Ga dia ]

hloallg auyllg sl dis ] @gainll anlall alall il pilgdll dgainl o pai -

ogs) Gaall &Il Cuus yloallg duysllg Lol alg) Gglholl Glilull g o -

(ud dlaagll (phllal djloallg duynllg a5l dua b uo aiglhall Gloglaall e alndlll gl -
.adlall pilgall

Gyl e lows aldbiall g pldill grosy jloallg dyynllg L5l dum 1gfiy Ggainll paoageir -
130 Sl dasliog (and Wl djlaxllg duyillg alajl i lgdbi (ill Gloglaally dighil
aclgdl ldag lgulb aic ayghjll ailjlidll calaoll dangll cllo (Ggainll pao agjuw los Ggainll
ifig «jloallg dypnllg alajl dua go &)aloll dyloiiwlll Galinll (na jloliwll go G5 ln
Ggainll (na dyjloiiwl tilang gghloy gall aclgdll aaa plantl (ran Al galboll (podiwall (ale
jlodiwHl go alajl duba aclgd (le bl a0 los .aljlotiwll ada ge 51 alawg wluny
.adgall JUA o djlaallg aypallg alsjll dua o djalall djloiiwll Gialinll (na

ady)lig dyloll Ggudl dua e palall il pdy o
02007 guigy 25 Galgall 01428 aja11 (naloa 10 Ayl (06046-37) pd) ynusji

dgainll pao glgic .
agaull aupall dalaall 11495 (Ul 22216 . gaw clall Giyb
+966920000232 :uaila
+966114060049 :yusla

ac wilogloo gani dgainll paoy hyijo (righal] adgo (i algicg «dgainll paal (nigiallll aégall glgic .
jladiwlll §gain
.www.alahlicapital.com : ggainll paal (nigisllll gdgall -
www.tadawul.com.sa :gull (nigpallll gdgoll -

: dgainll paol gaaoll Jloll i) .
JLy jllo 1.5 ajad ¢gaao Jlo yulp dlado &agaw domluo a5pi (e (SNB Jliyls) aldloll (alalll a5y
. nigow

Culllugll catlly ddyludl dylall diwll Ggainll paal dllall cilogloall (palo g

i dypiioll ddloll diwll il
02023 pouys
2,547,329 il Al (loal
(547,902) adwouinill cilagynall (lloal
1,999,427 diwdl Juouinill J3a (alo
(67,793) alsjll
1,646,187 Ayl (nalo

Page 27 of 39 puloillg danll {nelbil (alalll Ggaio



Gagainll paol a.uuLqujlg:Jl .

adlall Ggudl ciluwgo anillg jloiiwlll Galin @il plaal wagar cilaagll gallo daalnol Jaall
.§gainll plasig bgpiig

1niL pball ge Ugguwo Ggainll pao gty -
.aolanig Ggainll bgpid laag cilangll allo dalno Gdn Loy gaindl gjlal .1
§gainll tlhiag b .2
.allho pég danng daanlgg alols lilg Ggainll plasig bgpi ada o 24l .3

asinoll calibill 4o doadoll ciloaall dagag clall lopdi (o ngiw ppdi alack Ggainll pao pgdy -
Ggainll jlal yulao (| aoyadig Aasll ol el a loy Ggainll a.n;.mg;]l Giloaall guadi

! aoiadig (lglln 8adioll Wilclpplllg (nglhidl gron Gonli (ngiw pidi alacl dgainll pao pgdy -
againll 3] yulso

@dgainll ahuil go jlaii gl gacall go gi Aymga &uoml Jioi' @gainll paol wAl alloo gi Joc blis ml =
Jup gl s Jauy dliloo Glailiiwl/w@lhal gl gga gl alodiwl Gualio &la) Ggainll paol J{s=Y
g} pady 28 wlbph (nd Ggainll JUa (o jloiiwll Ggainll paol jg oS . Ggainll Glniljiwlg walaaldl
PBIl qglwal dload Ggainll pao
vg olangll allo Allnog ggainll Allno g allnoll ylal 4o £gi i wind dgainll pao e Coy
Lppl ulng allo wlwn (nle wilaagll (ahllo (o disoo dcgono allno Guini (nle Joos i
a4 allno (H)lei Lﬂ'-' dloi) law aidalgo wlb aig .allnall a )lai LﬂlJ Gg];DJl dyla] yulao jlhal piy
Ggainll Jwoui clifi Liniy
ag Jglail (nigfihllll pdgollg Ggainll paol (nigphllll gdgall (na allno u'ajlm ol ac Tjga alnalll aiy
«dgainll (ngiwdl pdill

bl go Ggain pao gumi (na Ggainll pao G b

bl go Ggainll Tpao Jaell awoli gi jial gi cdli u:ub Ay ng:.ua]l paol jg -

dullo duungol /loillog luulio Ggainll pao aly lowus ailin o (e JjLidl gl Jugdi ggainll paol jg -
waybll” djloy (aly lowa gl jliy (nallg .@gainll buug gl Jiag gI ol gl jliimas Jaoll 44l gl
clulll ¢iloadg haall ciloas gi /g jlodiwll] Gload pagil Jgaoll waphll go adc (nd Jgiallg " Jgaall
Ll capb uﬂ JUa (o gl pitho JAuiy clgw Janig allo glygl Lﬂ—]

waibll (] Glangll (n&llo Jga diloglao u-nl de andy ¢ Ggainll pao al dlangll (nAllo pgay -
lam gl& 13] gi .olhill Liagay bglho alnalll las gla 13] U] ¢l wayb il g allci ng:.ollg Jdgaall
a.ol.g.o clal a0 Jgaoll waphll qu4ail Ujgps alnalll

allayiwl gi Ggainll pao Jjo! dokiall plaxill AN
120 (pueil Lu.uLLo aly el u-nl 3lailg 2320 (jloiiwl Ggainy Gloi lowa Ggainll pao Jjc dugll q
el Gl go u‘l| cgdg b a ellag Auulio alyi AT puai u‘l| alail gl Ggainll ellal La §gain
aljloiiwll &lal blii gl Galinll Jiiig ailjlaiiwl &la) blii dw)loo gc Ggainll pao wadgi .1
adlall Ggudl Gluwuwgo anill wingay el aipll jladd| gga
ajlal blii gi gualinll Jwadig ailjlaiiwlll &la] blii éwjloo i Ggainll pao (pudyi clall .2
gl Léi (o adyloi gl i gi uljlm.uu_ll
Jrouig Gljlodiwll lal bliv dwjloo (na anigi clolll Ggainll pao go dugll (ll wlb piadi .3
&ljloXiw I &)la] blis gi Gunlinll
apaaiill aailgl gi plhill pljllL- Lymga airpll alyi Jouiy- Jal aé dgainll pao gi aigll ¢y 13l 4
3g2g pac go ailldiwl gi ajac gi jlaiiwlll ggain Jdgnl p Al dyylotiwll dBha~oll pao alag .5
il Gualinll Jaoi gl jlaiiwll Ggain Jgnl &jlal ale jalé Ggainll pao (nal Jawo AT (niis
.ahaall pao lapy
&g daml il lgii-algéao Guwi e cli- augll (i wAl al u1| .6
allel (1) apaall go (5) acpall Gaall (a dg5aall Gl go (ol aigll jledd] Ggainll pao (e Ly .w
. Apigan Ayl go (wogy JUA
allel (1) gaall go (6) (! (1) wo dscyall wiliadll (na lpdle (pgniall Glllall laag Ggainll pao djcaic
aiglljlys jgan qyli go logy (15) JUa wlangll (nhllo glainll dgeall Jgjnoall Ggainll pao dirgll adgi
dgaib pao go gaglaillg &l inale Ggaio jhd JUA go .l dga gl bhaall (ol gueil cllag !Jjell
.Aglaillg Gl d3anoll Gaoll yanig Jiw

Page 28 of 39 puloillg danll {nelbil (alalll Ggaio



N

JU5 allel (3) el (o jghiall clangll (allo glaial ailiy digl jodd of Ggainll pao wle w2
.aaldail 3l Go Grogy

laiiwo u-nL Pglaillg il dlgaoll dieoll agall gl Banll quol augjig gglaill Ggainll pao (e @
Blaall quayhll 15 (ale wnig aadhll a5l go pbi (10) JUA ellag Juar Ggaio pao guei el dio wlhi
.Gilogloall dypur (nle

al .yl ggainll §la] Jugaig Ggainll &la] (ke il Ggainll pao dadlgo aic (ggainll yao (nle iy g
Agolwi jga dupll (ll aulisll Jiadl Ggainll pao ddalgo Jup

Jaiiy ggloill Ggainll pao e eid .allel dgsaall (1) apaall laag lgilalln o bi digll Cuylo 13]
(60) JI JUs ellag duadl Ggaindl pao (] eildgguioll gubuwll Jaill Jugui (nle dacbuoll dal (o ._].olb
Lygyn ella glb Lain Jéiy ol Jgjeall @gainll pao (ke g iyl Ggainll yao guei go (ilglll logy
3 jloiiwll §gainy dhiipall agdall gron Jiadl Ggainll pao (| .ol digll padil laagg Luuliog
.agloll

lpd| jlirall (b Ggain pao go (pglaillg ¢l daanall Gaoll JUA Ly Ggaio pao u.m.l oddb a2
dgainll pb jhd JUA go Ggainll dani culb wlaagll (nbllo G aila .allel (3) apaall na

Gaainll Jadw owl i
(SNB Jlinls) aylall (alaill a5y

ay)lig .dlall Gguul diya e jalall (pjill pd) .o
02007 giigy 25 Galgall 21428 &A1l (naloa 10 Aylis (06046-37) pd) (nudyi

dgainll Jauiw glgic .5
uagouwll aupoll 4alaall 11495 ;22216 .. agaw cllall Gipb
+966 92000 0232:aila
+966114060049 :u4la

aildgguiog Ggainll Jaiiial auubwill jlgadll 2

Gganll Jsais g Ugguo dgainl Jado ody -

) «Ggainll o alall aly dllawllg plaall blaislb §gainll Jodo pgdy -

aaill aildhiol laag daloall (a abhiang calangll (nallos Jaw ¢uyanig alacl Ggainll Joidw pgdy -
Jladiw ] Lg.uJLu:a

aia (nd lgdde pgnioll gijgil dwluw cuwn Gang ) alylll gijgi dulac (e gguo dgainll Joiw o) -
olanillg bgyill

bgpill ada (na lgde wpgnioll cuun digaillg alajiwlllg dljinlll Glelpl Ggainll Jouio pgdy -
planillg

@UI@GSMMML@GQ:@IM@ .a
Jooll Gualinll Jrodi blii dw)lool u,ua;p.llmmbu.omlglpblglgdh apb cadai ggainll Jodiol jgu
Jeuio Jooll dagowll dupell (uu (u gul il d5pi dgainll Jodio gic adg .abll Go Ggainll Uedio
bWl 4o Ggainll

Wb layb Ggainll Jauiw lgy walh (il plgall g

il gbll go Ggainll NERTS pgm
gg:mﬂ Jgolll aaud gulo wlun

a.nJl.oJIgl;gJIul.n.Lo.cgumuLm;gd;;;m -

ylall @lygll jlawl doaljog gan -

aiblung JAall aldaivwe -

Aol cuun haall (ol cillaw go adillg aildaiwallg Gllooll adalho -

Apubrollg adill a5 el (pa Loy aldaill dealjog wlus -

¢ilang jow wlwag Ialeg Iols lopds kggmn]ldg.nlpumuc_lgguw abll go Ggainll Jaiw 30y -
planillg bgpidl aaa o (10) apaall G 2)g o cuun Ggainll

Page 29 of 39 puloillg danll {nelbil (alalll Ggaio



Banll ol gl
dyagaull dupall (uu u gul il abpi

aylig dulloll Ggudl i ge jalall sl ady
02005 p04gi 19 Galgall 01426 Jlgds 17 Ayl (05008-37) ad) (nudyi

Banll guol glgic .
daungowll auyoll 44laoll 12283 Lyl 2255 .o (Well
+966920005920 :wiila
www.hsbcsaudi.com : nigyialll gdgall

Banll ol cildgguiog OJ.U.II.U.IJl_jlglJl 2
JAaiiy aildgguo &l olé clguw Jlodiwll Gialio éxill olaail La.ag ailoljill e llgguio Branll u.LoI a0 -
aylall Gaull iluwwgo axill gi jloiiwlll Gualio @il plasl wagoy Ll layb lgy cals ol pibo
gl dlial wuww aaalill Ggainll jlua ge eilaagll yallog @gainll pao alai llgguio Kaall Luol 01 -
2ooioll apndi gl 200i0ll agyni cqu gi alloal
ge cllah Jgguwo gag ilangll (ahllo Jllnl lgilong Ggainll Jdani has gc Ugguwo haall quoi gy -
.Gaainll Jgni ha~y Gloi) loga dojlll aylall el l guan alail

Lbuluohu;u;oluummbnall u.wlga .a
gmdlpmpcw@Ulunggmnﬂbﬂ;wlbdnnJh QJQJ[Jg'J.lblglLIJlJLCIJbLCUbe.CIA”U.LOJJgJJ
U . hanll (uolg Ggainll pao qu Basll adlail cuws ail U] . agoyli (o u‘l| gl ablW! go Ggainll pao gi
:adlil loaall ella (na Loy dpiball Baall Giload gbll go haall ol (| pugaill alall cabialgll Jouis
alelplg alspill alepal dalloog Jaall allinaig Jgnill hasg haall ablus le Blaallg cliil
fuguiig gl gulillg alinall Baasllg il aljiulg J3all dlai Lo Glalgd jlaniulg Cugoil
Gllolooll

(1] Lan Banll ol Lgs wals ull plgall g
dgainll pao pe go bl go Ggainll han ol Jooll awoyli gl sl gl culi wapb calhi hanli u.l.o_ljgm
U basll (wolg Ggainll pao g baall aélail cuwa dil ) . opuoli NI u1| gl bWl 4o Ggainll pao g
adll Gloaall ella (na Loy dpilol Baall Wload bWl go haall ol (] ugaill allall alialgll Jouii
alelplg alapill alelal dalloog Jaall aillinaig Jgnlill hasg baall alblua (nle Blaallg cliil
aguig (nigialll guliillg alioall hanllg wilyall alajiwlg JAall Glei lowa Gilalga jlaniwlg x_ug.n.dl
.anlall aajlgo (o bWl o has u.:.ol u1| waylnog ulxul hanll u.l.ol aug .alolooll

allagiwl gi Banll (uol Jjal dohioall plbaJI J
U go u‘l' ggdg b (na Luulio alyi pai u-nl alail gi Ggainll pao Go (ueall Basll guol Jjc aigll
Al
Gaull lunwgo @il uagos el aigll jlodl gga Baall blii dwjlao e Baall gl wadgi .1
‘ad Lol
a.u.gJImemnglammglb.u;Jlbhumu;lnomb.u;Jluualum:pclnll
‘hanll bl dw)jloo (nd aniyiclolll b.ClA”u.LD|L_|.DG.LLg.“LﬂJIk_LprJ1CIJ
‘ayaaiill aailgl gi plaill pljill -byogn dupll algi déu.u.: Ll;l 16 haall qol i dupll al 13]
aymga daal il lgil -algéao quwi e eli- digll (nyi wAl al u1|
laag Jiv Ba~ quol G Ggainll pao (e (poiwa hanll ol djc (na lpilnlln dugpll ‘_ouLo I:I -
dacluall Jai NI Jols JAidiy ggleill Jgjeall hanll uolg §gainll pao e cuais los Laigll -._uLo.leJ
auoi go (gl logy (60) JI JUa llag Juadl Basll guol (al) Gllgguoll guludl Jaill Jupui (nle
) ) ) dgp.o]lbgallu_t.olmLCLmQ ol Baall (ol
a Baall ol Jje gl dgdao Jauiy alj 13] (ulis jlodl wingos haall ol Jjc §gainll paol jg -
u—-.l.c g WDjga el llis alaagll mb.l[og a.u.gJI sled] ggainll pao (nleg wlangll (ahllo dalno
ol ale g Jjoll jlod] Baall ol olwi go logy (30) JUA Ly bhas ol (e @gun]l H20
Banll ol (] cildgguoll guludl Jéill Jaguil Ggainll pao go Jols JAiy Ggleill Jgjeall haall

Wi

Page 30 of 39 puloillg danll {nelbil (alalll Ggaio



N

aolié e Jghil (nigyiallll gdgallg (nigyiallll andgo (na ljga alnally Ggainll pao pgéuug sl
.dgainll iy has (ol (e

‘ dgainll gjla] gulao eliref
agilowl adlill cliacdll go Ggainll djlal gulao gghis

Jaiwo pe giic -@Ggainll dylal yulao gu) wlgall pjollac (e o
Jdiwo pé gie 939 Gljiflae gulya o

Jdiwo g call pjallyc cali o

Jddiwo giaic slonllaoao a0 e

Gaainll &)la] gulao cliel allogo .
(Jdiwo pé gire - Ggainll Gjla] gulao guyy) pulgall pjellae (ale o
dylall bolw dcgoao (] pnil . pagowll (alaill clidl (na drallall Glguwill ety ronauaiill gugdll ili
djlal o aedill anbll ge Jgiwo aup]l Jo (na a_p;]l go lole 24 u.o_pbl aJnJg 2008 plc Jd
Wlhgagall Gjla] dinal (na gic Lolw (2l d3ganoll awllall Glgwlill aspi dnio a Jloci
ACl ool 3o pglin dalguis (nle Jola wella (ll aals i elidl na cbglhallg

(Jdiwo pe girc) gaga @ljfluc gulpa o
wdl waagi (il Gaildl aspid! (" (nalw”) duigpisl Ul wlolil) (alw dcgono (na ploll (nigildll jLiviwoll
Jliiwa4 aiayhg a aping Lalle aigiallll ailblylg wlolill clha wa (naoll Jugb goill pjai
djlalg a.ug.qu.ll Qg guidll (D i) olwél duasy dioall cildgguiallg pl.g.o_ll (o ol (nle ple (nigild
awd guij wnio gula Alwdl Jady gl eyl gl gulao ugduig dnhgallg Jliiollg sblaall
09l pundy Gaill Cuyn aspall §jlal gulao uolg allall .Jdm_ll d5piy dongallg dugildll gggaidl
dpa (nhoi .4jlall yulaol uols )92 wily (] p 2015 wyjlo a ddlall Lnlm_ll a5y dyigilall
DCM) whall wlaang (ECM) aguwlill adloiall cilaanl Jio plgall 4o dowlg dcgano yulya aliwill
wldan (na Joall (] aipa aiai lab .dSpidl pai (il ailndll (ngleall aoyliog (ddloll Gguull (na (
dnaljog alaclg wlbglaoll (nle Joc dun lWgag Wao dylaiiwll Gialinllg algaiwlllg aloailll
Auindll Jgall o 2acg @ngouwll adlall Ggull u wldanll go 210 dadllell Wl Giliglg whdlailll
dun dadloll Ggudl dugy ddgildll jlalll (na wula aliwill Joc .aullall el d5pi (] aolonil Jud
adloiall Jilwoll o anoll (pgniy &gill padg allall Gauwll ailgl go anell &ln a &yl
Ghgll (A nd uglmjga daoly (o ygildll (na piwalo dalguis yulya Aliw il Jory . Ggudl ¢aluw
p 2021 gdgy (na Guc los pjall ac elloll daola go ggilall a dalpaing dllall wlopiillg ddloll

Gpidl gggir) (nliiwlll gulxall (na

(Jéiiwo grae) dafall pjalluc i o

Jlacillg gylirall gjlalg Jloclll pghig duiliwlll gggidl (na bole 23 go 51 adoc dpd Joy
chpir gag dulall audill ainl iy wilig ddlall Ggull Giluuwwgo &ial @ gl ili gavg .Guapnaoll
a ddgallg anuilyiwll ggguadl dupll Jibg wnio Jour los bl auualiill jap0 G nylal
i v Joc s ddlall (ol d5pi (na dnl ] paes loaoy Joc lab Lddloll Goull dym
wlo Jlaos Jac Las Wlgilalg aoilill Lgilapi ciljla) gullao o aaell dygac Jaug aibgll guinill
a0 .adlo (nnai . Jlaclll &)lal @ piwalall a3y Jaoy L(SIDF) (nagawldl diclinll dpodill ggaip (na

agow cllall daola o dclindl dwaipll wd gugyglladl dajag alblw polll daola

(Jdiwo giac) aloall 20n0 30 @
Wk Jooy .dyjlotiwl Gilbpi dac (nd alac JUA Go dloll Glguwlll (d dduocg dowlg Guy giol
pahig aspill guuwli g (ega jga d s dun adloll dyidill jani aspi @ (naii gneb
G golu dun éyjloiiwlll ailna aspi a ol oguudll” ) ili” cnio Jouis L4 giligil il
wdeg .Jgnlll &)lal pwé a adloll uLLmJI @ “jladiw | Glyl pao ackwo” g aulall Balaoll &la)
ulde oy gag glhlw J.LoJl dnola (o ddloll ajlall (na gugyglladl aaja (nle oo s nolell aonll
.auigoll (CFA) 20ioo erlo oo dalga

Page 31 of 39 puloillg danll {nelbil (alalll Ggaio



A

@dgainll §la] gulro cildgguo .3
r il a1 Jliadl Juw (nde sGgainll g)la] gulao clicl aildgguwo d_auu
Lpaa lah §gainll aghy ynill dpagall pyléillg &iljlyallg agdell gon (nle aadlgall
.ggainll dg.DLI adloioll cugnill Ggd~ Gloi loua digito duwluw aloicl .2
Ggainll pao aic anay Allno (pH)lei u‘l| e @dalnall gi aaalgoll luulio ¢la gla (niog aalpalll 3
Jloiiwll Gualin aailll ldag
adlholl Jgguo gl Ggainll pao (nal pljillllg adylholl &inl go Jdalll ale ng.Lu.I wipo clainlll 4
.aayioll aahilllg ailglll groay Ggainl pao pljill o 256U .ajal pljilllg
cllag jloriwlll Gialin axill go (63) g (62) cuialall (na lguc (pgniall ailpueill glos (nle ddalgall .5
(&bi loln) paylod] gl dupllg ulngJI yallo ddalgo (nle Ggainll pao Jgna ud
Gblnal gon (ape ol ladc glai clg.u.l)pl ailwo (nlg gaainll plasig bgpi adag Jlaial o 261l .6
asilj plb;l g0 du o galgi go 25kl (all aald) .ggainl aijlalg Ggainll paog Ggainll §loii
Jloriwlll Gualio
§gainll plasig bgpid laag wilaagll allo dalno Gany Loy aildggquuos Ggainll pao pld (o Asill 7
Jloiiw !l Galio axill plasig
Gloaall gyadiy ainoll wlibill 4o @oadoll ciloaall dagag clal audi qonioll pdill (ale bl .8
go 25kl elag 4lodiwlll Gualio dxill go (9) dalall o (J) ddall (nd adl jLinall Ggainll dymgall
a 3g log Ggainll olaalg bgpil laag cilaagll elllo é@alno Gén loy aJLngg.u.LoJ Ggainll pao pld
i Jladiwlll Gialin axill
pao aldplg aluluwl ldag Ggainll Jgob adleiall (blaall go Ggainll pao Jolai all audi .9
lpoo Jolaill auaisvg Ggainll ddleioll jblaall any JUs Ggainll
«ilangll (pAllo éalno Gay loyg ppag dilicg é)lgog ploimlg & (uung éilol Joall .10
9ain)l 120 Jud o awisgi 20y Cbluall galo gne e adslgall 11
djlal gulao loaxil (il wljlydllg Glcloiall @ildg gron (nle Joiid (il lcloiall polao Gugai 12
ggainll
go (o) dpdall (na adl jlisall lplls Gadiall Gilelpplllg (nglauill gron gotioll pydil (nle ¢libll 13
OALI:m Gén Loy aJthgmm §aainll pao pla o 251l ¢llag Hloriwlll Guslio @xill go (9) dalall
Joliwll Gialio axill (na 359 log Ggainll planig bgpid laag cilaagll allo

Gaainll &la] gulao clie] alalas 2

wuadl aall gag dudl (peloisl Jjgoa db a Gggaunll pao (o alalao Guldiwall gulaoll clirel o ldi
wdl 8Ll janig .ggainll Jgni go gaai alalao Jéiwo gic Ja (aoldi cux &)la) wulo dileloinl 220l
ggainll pao lapay (il drcpidl Gualinll degaaoll wayjlnoll (alloa] go lgounAi oy alalaoll aaa i
Qiuug .(Looilo ._plmm.oJI aulaall clacdl Lgiw wagaw Jby (80 000) (lloa] glioy yulaoll lpde wapiug
GJDLLD.” ala (4 dg.DJl Jalo doyd LnJLo;I wdl Ggainll dg.DJI l_rLCILD doud duui er.c cliy pg.u.lJJI atlaky]
dg.DI (0 @42ai (nagow th (7,500) u-u:u:l 1y jAw lnnio LpJ.CLLl.LLO.” wulroll claedl aaai loh aucpill
clacls amyga ildo Ggainll pao (o dlalao u1| auléiwall pé ajlalll qulao clacl (oldn g . Ggainll

.ggainll gjla] yulao

dgainll allnog Ggainll §)la] yulxo gire gy allnoll Bylai .a
ala .ella gog . Ggainll pao (nabgo oy (o Ggainll §)la] yulro calliy ,plbaJlg bgpidl ali (na los
W)loi Gl gron ol paags (jlnd yglay wagug alaagll Lnb.lLo.l dilol Wlialg apual yulaall claci
g5 al gI dgainll (na tilang elloi yulxoll clicdl NET TR L. HTTLY diy algin Ul duwjloo JUA o allnoll
gl .aic &l gl Ggainll Jié go Lg_l:ungl lpou gi lgoguwi clpii iy il alspildl go adyno wildlle agial
ouao ¢lb] oiy allnoll (na yo)lai u1| cquii dla (na .l gog. lpoo anlpo aildan Ggainll (nal ggay dll

wde Cugnill Allnoll (na o)leai aal Gl graoll jg Ul dllll aim (nag ayle ddalgoll (o)leill 12 Ggun]l
aua dpillo pé gl duilo dlno ml gnholl jghug Ggainll djla] gulao aadi jld ml

Page 32 0f 39 puloillg danll {nelbil (alalll Ggaio



A

adglloll (o3 Ggainll yulao gire lgua &lliy (aill Gialinll )] gullao g

sloallacs  jhéall gl g“;'g*;’ UL'Tgl;n el el e

JUgall il ol Ggain

b bl el Ggain

vl 2l el ggain
duagowll aguill clhall alaill Ggain
dpuall ailapill aguwil (alalll Ggain
duagouwll dhuwgiallg

1gall il (alalll Ggain

Jupll @il (plalll ggain

vl palwall (alaill Ggain
dignll ppulll (alalll Ggain

dalloll pguwill alalll Ggain
puloillg aanll (nelhdl (ol gain
dupoll apuwill Glgwll (nlalll Ggain
sl galloll clhall (alalll Ggain
alspidl dganl (Walll Ggain
anludl dganll (alalll Ggaio
)l ol Ggain

Cyy (il Ggain

wlll (yldall (Walll Ggain

NININININ NN EN N RN N EN AN N

NININ NN NN AN EN N IR PN EN ENEN
NININ NN NN N EN EN IR PN AN ENEN

NS N N NN P RN LN RN N RN PN S

NEN

ogillmgog ducpiul dinlll clivel
(Qucpiiall @il Guyiy) (apiinl] ol gy 20w /ygiaall Akl o
yua Wilalgo alg .awollwlll agow (w100 plolll dooly doypill &l go aljgiball aaja (e dobs
(0 22 (na dygirc al al las .wilalgog dilaig wilgaig wilaigo dac @ Ulasluog .algnig aadall
.awalell glall

(il aili) (npdill (plc 2020 /jgitall e
a gricg dlw pjell ac elloll dooly (na alnidlllg &lall dula) u‘LOJ.u.IJl alnia | puudy Aliw I
g (AAOIFI) égollull alall ¢ilunwgall doalpollg dunlall dig) t_p.qu.dl wulaollg cliodll yulao
wa dacpadl gl o 2ac (nd gniieg ol joigoll dahial gylidl (pollwlll adall goso (na
Gllgll (na Lijgadls doola go alnialil (na aljgiball dxja (e Joby ailinag agdlall Gluwwgall
.dylooll allall wiloloall a Wilalgog dlailg algaig calyaigo dac d Gloablwo alg .daxioll

(aixlll giae) Jidall Jllo gy globw /ygitall - e
(o adall (na aljgiball aajan (nle o clndll (alloll agoolly jldoll adall awd) &ljlill 3liwdl]
Gac (g Glomluog Laoanall alwlallg cigadl go aacg .alaldog el al (dlgl acpidl als
.awololl gl 4o 2ac (na dygrrc al al las ailgaig wilpoigo

ducpiall &inlll cillgduog jlgal .
lpde Gl Liaoi mlmlcmalgnJlg,gganlelbalg bgpir ella (na loy Ggainll apb Gilaiiwo doalpo -
Hloiiwll aic Ggainll gy iy (nill dicpill ploallalacl - -
1 §gainll adloioll Jilwall addliol polll ki o) claiall -

Page 33 of 39 puloillg danll {nelbil (alalll Ggaio



A

Jasgll gi aihuiiil gi Ggainll ¢iljlaiiwl ddleiallg Ggainll pao go dgagall ciljlwaiwlll (ale 3l -
‘agcpinl polooll go pljillIl dolallg (ojlotiwd]

il dga () ells Pugai gl ducpill plaoll go Lpaalgi gloal ggainll dhiil (e &laylg wlpall -

ainlll go ayglhall jlgalll 5 gi oy pldll lgilacd asl gl gaoy gygai -

) aucpit] ainlll claci alalao .o
@llo Jsoai @ipwg » bigiw Jby (27,000) gl dxcpidd] ciloaall anlall adlall Gileillly Ggainll Jsoai pipw
2ag gl Jnaio JAiy Ggainll ddleiall dwcpidl ljLini i

Jlodiw ) ducpdnll @inlll pulao .2
Lpiaoicl (il ducpill pulooll dojilo jloriwll cilviljiwlg Giljloiiwlll pron ggai Al @gainll pao pjily
ainalll go Gjalnll dcpidl pulooll lplodsi Il dlolao (nd Jgaall Ggainll pao ST ag ducpid| ainlll
yepill @l qo Jéiwo jlydy lgde adalgall (ale Jnoy gl Ggainll pao (nle winua ducpill

(ETF) pgudll d dlghioll Glpigall Gialing lr:).g.u.l.lJI Guolinl dcpidl polacll o

alaping Jaill alapig ciowll alapis BAlo lphlid alap opul (nd jlotiwlll go gilo U Mgl

i lagaig allnill

iiallg lsallg ygoall lapig il giils ojao phliv Glapl agul (é jlatiwll jgxy 1 1l

lmgaig ,jlodllg

plloci udc LC]J.LLU a.:.c_p.u ainl gl gla 13] 1] umeI alapi aguwl o jloiiwlll jgo 1l (K

Tl pyloall aaill go .ojaay Glai Jolaiig gho lpbLisi «ulbpi pguwl o jlotiwlll jgou :lail)

aspill cilagago dod (pllos] go (%33) G d5pidl dopall diguyll dailall gilagll ggono up JI (I
nlel lagyi :audqull lgiosd wlaal gl

aspidl cilagago doud (lloa] go (%33) ge dopall agayl dailally aspill goljidl cgono up i (w
el Logl gl lgioud (alloal gl

&l dsall (alloa] go (%5) Ge jalnoll calito Go ducpinll pulaoll go Galgioll pe daallap i
Al jalno (o gl bl go J3all jano glal 2lguw a5yl

ool alpdl go el gl &
ool @hall gi alpdl gl jloiiwdl jlga i U jolooll aamg

‘()ga Jauiu jlotiwlll dycpidl dinlll puloo go doabwoll cilspull pilgd Galgi o Gaaill cuay Lol

diw wani gl g

lilia Jolaiig 3lo lghlisi .l pgul (na jlotinlll g Jilill pjaall alylll Go laill iy il

PO

JUa acpindl ainlll jyloo go adalgio 18§ plg acpill lgaying jioi abj.:.up.g,u.ulu.og_pbdlgm Loyl

dudiguil Lgiosd o (%33) dopill &gl gpdll duui jglai b (nag paill 138 &igas Go Logy (90)

:aill polooll a1dill go lpogwl Blainl (o gilo la «Juld jady

Jlm_ouI Jao pg;quJ Blainll (nle aycpnll ainlll adalgo 33l (a

Gyan gl clpd gy Ua adlall pgulll e aapill pgui (na ljlodiwll] uji Ui (q

opallalplll go alaill

(REITS) &lglaiall &yjlaoll Gialinll ducpill yuloall
dyjldoll Gulinll (wllall jaigy Juul pigol ldag dlglhio dylic Galin (na jloiiwll go gilo 1
ucpill ploall go adalgiall dlglaiall

aylirall Jygoi Gaalinl ducpidl pylaall o
Blo ggpitall bliv yghy al 1
JAucpill dinlll juloo go ddalgiall ¢ilbgaill aandi winua hgoi Ggainll gonilil .2
daialll puloo go ddalgioll Wijloiiwll aapdi cua (adill Gilall ljloliwl Ggainll goani 13] .3

wmill Gualinl dcpidl loall o
waynll adal duepill ploally auaill .1
Aeph pioall Audll arudg u.m:Jld.Lo.uu.okg.agdl 2

Page 34 of 39 puloillg éanll (pelhil (alalll Ggain



ey ainl calyin] i ggainll aghy ol 3

adill Ggalinl dycpid! pyloall o
Gucpill ainlll juloo go ddalgio aylyall agdc ggai uI i
a.l.c].Lqua.nJJIJ.l_nln.op.oa.a.olg,Lo dyyloiiwll elganll (ghi ul 2
eyl @alll ploo o adalgio &)laill wlaan ggai gl .3

ddloll wldiioly Joloil pA o
.aulaill lgijgrny cilibéiwall agaoy Joloill jga U:lgi
aalaill lgijgny Gljlall agany Jolaill jgy ULl
auldill lgijgny <allalall agdoy Joleill jg U LG
gl lgijgey alaTl agaally Jolaill jg 1 Ll
Gjlinall oguwilly Joloill jgau U :Luola

dolc dycpit pyloo @
il gi wnaeill s (na U aailge g jlaiiwlll @lho Ggainll pao gloo jga U gl
dycpid] @ialll ylool dallao wiljlaiiwl a dyjlatiwlll Gialinll (na dadill @lball jlatiwl jg Uil
.duino cu.c_pua.m]uoojbo dgﬁnmo nga.n.n]lp:.oﬂnmul@p.ulo_l LG
ucpid] dinlll pyloo go Galgio ,aguwlll galiniwl pigas Ggainll clai by go gilo U :layly
il jlodiwlll Gualing ddlall Wilalgadlg axlpoll Wldocg ganll (ng jloiiwll Ggainll jga luola
Aucpidl pylooll ldag paiiwg

_|.|.gb.l.|| (]
g agnl B wlwas (nd aclylg ducpidl ploall go Galgioll pé Jaall 3jaai Gg:;DJI H20 (nle coy
aycpinl] @ialll yyloo Gag diw gy U5 pghill (g il Jlacl]

slatiwdl Gihg cilgal e
:adlill yjlaiiwl calgalll qo élal Lnl.u opuwill clpiig gu jgu U
alhdiuwell agie -
waljuall agdae -
'swap (wlgw) dldliall agéc -
‘ajlioall pgwill -
wagitholl (le gudl - -

satiug il jlotiulll Gualing ddlall cilalgddlg dvliall Gildacg elganll (né jlotiwlll Ggainll jgy
eyl plooll {dag

dygall Gaalpall
Glbpidl (naa] ddalgo pac b (nag .diw gy J5 dwcpidl jolooll go Ggainll Galgi dwljy ol
Auwljall Al go logy (90) jglaii U Gao (na lgoy aiuua ducpidl piloall Ggainll (ng dagloall

Gllunll galyo gl
.uigall iloaall (na ol yu (nd

Page 35 of 39 puloillg danll {nelbil (alalll Ggaio



Allwall galpo ylgic .
.aungouwll aujoll d4looll 11663 plgl 92876 w.p jlball Gupb - (pivg) agalg
+966118748500: aila
+966118748600 :yusla
www.kpmg.com/sa : nigpallll adgoll

Gllwall galio ildgguiog duwulwil jlgaill

pgds (nill daxlpall Jlocl (] Talitwl &llall pilgall (nle u‘l'] cluyl (na Jiali wlluall galpo ddgguo -
oljill wlhii illg &agowll dupell dalaoll (na lgulc ajlaiall doalyoll pilool laag paii nillg gy
go dlgdao aaja (nle Jgnall aoalpall Jlacl aaiig hyhaig digoll abalal aldhioy ablwall Ry
ayagall clhalll go alla adlall ailgall gl astil

a3ylgll wilaliylllg @lloll éxg0 dlal (e Jgnall wilelpl pball layl aibluall galo wllgguwo gonii -
.adlall gilgdll (na

,8o3iuall druulaall Gilpadill aulgdoog daviall duwwloll Glwluwll docllo (nao poudi (] aalbll -
.aulall ailgdll plall pyell pudig

ay] pady lo (nle cliyg 4Ggainll dygiwll aylall pilgdll aioaljo- JUA g0 Giblunll pAIJ.o gde oy ellas -
ng.UJ gl jlaiiwlll Gialio @il planil cilallao o al i 26 Lo apyéi a Jony - al eilogloo (o
.ggainll plasig

Gllwall galyo Jlagiwl] dabiall plasil 2
il go u‘l' na Ggainll Gjla] yulao ddalgo (nle Jgnall agy Gbluall galpo Jlagwl Ggainll pao pgdy
:and|
‘aolgo mal.n.:glnuuhhmllp.:l;,o] uigall lglull cguw Jg» dogog @oilé Lileleal agag -
‘aigd Uaiwl (ale Tl ellia gls gl Ddiwo Ggainll ciblwall galo 20y al 13] -
gl (nal Tawo Ggainll wiblunll galoagy pl 13] -
&l aalall cilpallg cillagall ellay U aibluall galio Gf Ggainll &jla) gulao gi Ggainll pao jya 13 -
Glaagll (nhllo dalno Gday blwall galjo puoi al gl o JAiiy doaljall pl.g.o
dgainll Bl Gblwall galjo i gnall lapadil liag ddlall Goull die culb 3] -

ggainll allal haall qol dhwlgr dbgano jloiiwlll Ggain Jgni gl

.l dilloc Jgol geg algnl ge @gainll Jgni Jna Baall guol (le iy w0

gl ggainll paol ygoy al gy Ug .aclio ahlo Gilangll (nallal (aclos JAiy dhgloo Ggainll daol gl .
cjgall gi &guisall pado gl ablWl o Banll ol gI Banll ol gi Ggainll Jeuiio gl bl @0 Ggainll pao
a0 dgainll pao g @dgainll pao ylb 131 4| Jgolll elli Gloi lowd dldlho gl Ggainll Jani d dalno u‘l'
yud cljiio gjgoll gl éguirall pado gl uthI go hanll uual gl hall Lpol gl Ggainll Jsiiw gi gbll
lpic anaig jlaiiw !l Gialin @il wagos cildlholl aag bhgawo gla gi .aialo 2922 (4 ¢llig . Ggainll
plaalllg hgpill aam na

JUA go Ladloll (alalll aapi (] lglluyl ale (aouy Ggainll ddloio (ng4ui u‘l| Alangll dllo (nal gla 13
pd) ila (nle (nailgll Jaill Gub gc gl www.alahlicapital.com cuijiilll @aui (nle Ggainll pao gégo
aic cloall (nglhi dallecl Ggainll pao lclplg Glwluw Go dawi Ggainll pao pady Lo (920000232)
091 (30) JUs @gainll pao (hé g0 (ngauidl &ygusi aiy @) b (nag .diléio (ol 1ga @gainll o go Lha lgulb
Glangll ellla) G los upaiiuall (nglads &jlal- ddloll Gguui i (nal algadi gl cilangll ellol Gy wJoc
Lngb.u.u.” glal ayli 4o (nougdi pgy (90) Gao (o 20y dylall @Gl wilcjlio ya Joall il (nal (nghuadl ¢l
Glelpl gadi i aaall cladil Ld aall (nal lpela jlgay (ngadidl pado aigll caphal 13] U] Laigll (nal
.Jildo gga lgdb aic (nglauidl a;llno._u anlall

Page 36 of 39 puloillg danll {nelbil (alalll Ggaio



N

lglb aic (alod gi /g Joino allno (pylai (nig allnall (Bylai dalleal dogiall Gilelplllg Ciluluwll padiw |
Jsldo yga

v Jodll dial (a jlatiwll Gialio (na jloiwll gc gl o Lrubli clji ml a hilly aniell aplndll dgall v
adlall Glyglll eilejlio

langll (alllo dalioll cilaiiwell doild .
il calaiiwall dailéll Joui
Ggainll olasig bgpii -
.§gainll plaaig bgp.'i) a djghiall agdall -
.§gainll paol adlall pilgall -

Jloiiwll &ljlyd Al duloc (na polwi 4ald| wlogloo u’ll g i .pbaJIg bgpill aam alac| i in 2
alg (guigall (gjliviwall gl Ggainll &)la] u.u.d;o gl «dgainll pao gl gloinall gl ggdlll ulng]l nallo
Loy aiy

Cilwlw (na b il lac bo ddloll Goudl da lgdle cidalg jlaiiwlll Gialin dxill agud o ilclac] .a

] aiiw)laog jLoiiulll

liyb Ggainll (nlc Gibii 26 (il jlodiwlll agsty dloiy lows diggll go lelac (ol (nle Ggainll Jny ol
Jlodiwll Giolio axilll

@dgainll tilogloo dypu g
G go 2y I ellag ,uLang @on (nd dpull Glya wndl aa i) liall aljlaiiwlg Ggainll Jlacl jlai
wlbhil calpill wlell Ggainll Gllaw (ale gllblll a (adloll Ggudl dium) Ggainll drohidll dblull

Glaagll (nhllo dlag
Jgai Cun Lajac gI ailag Jb (na (ildli Jauin (npgiii o Ggainll planig bgpis LrI.LCJ.D.LLI.I.LD.” adalgo (|
(na ailalag ailiolg qunAill adinalg aiing (nidiolg aibyi (npaolg aifjgl dojlo rolb;JIg bgpill aaa
cgull Gigan Jb na il M adlaill eaa (la .auigild dunAub pariwoll gls 13) Lol |3_j.ﬂ J.O.LLI.IJ.O.” ab db
bgpidl gloii ¢illoloo Lﬂl Guloi' (na @all Ggainll paol gla adeg lgua pmlmo gl <l Lﬂ—] Guu loo
alibull o ella pe gi élag gl éohao e jalo poll Ggainll pao alwi gal cilogloall d/530 gi plaaillg
Glloloall elli (na wanill ppl alowd! (hd gapb3 Guu (o dnlln Glill ol aalall

wlaglll Jugaig JIgolll Jue &dlho plbi .2

-21439/02/05 qyli 20 /p pdy (nalall pguioll jalnll Jlgodll Juweé daalbo plhy Ggainll pao pjily
Cilangll gallo jay 1agig lpule iyhi ulj.u:u u-llg dlnll wli pyoleillg dyaaiill ainillg 02017/10/26 Galgall
20 22g (b (nag .dcgpito pé gl @mguio jalno (e axili pe Ggainll dljiilll doavimoll glloll als
waldal pilo aila podiwall dyloiiwlll cildaanil dhyipall Jigoil nigilall Janoll (a aliw!ll luw Ggainll
._||g,o_l| Juue coﬂlbm anioll d5looll drouhiill dgall jlhalg Guanill Jal (o loawii (ag) gl cilaanll aam
&)Ll jaai Los Labiidll go Ganill aigll adhi aiiwo gi doglao u-nl Jloulg engll dpnbo wilayll Jugaig
@liollg gy aviinall Wliloolly cilaagll (n&llo plle] plbill wingos Ggaindl paol agouwall pc (o ail (]

Lpic

Glogloall Jabi .b
pjlll Al (nll ddiholl aohilll pljillllg aillac Aaiig joiiwall Glus aial dojlll cilogloall Jali piuw
Gloglaoll aam b eyl ailangll ello Galgs .dgainll pao qo &lixall (nalll walibillg Ggainll pao (u
Anidoll aulddl ailgall go lgis)lio ol 26

aalll .o
agai jlaiiwll Galin @il go "ggainll plasig bgpi pyadi Gillhio ” (61) dalall go 0) dyaall laag
bgpill omﬂ:u:l Gaainll paol aoyg lgulb aic lilho lapagi aing aupall aallly Ggainll plasig bgji
wupell il 353Gy njdailllg qupall @ill Gu (nieall (a wallisl agag dlbs (nag djdailll aalll plasllg

Page 37 of 39 puloillg danll {nelbil (alalll Ggaio



A

wilna e dddlgallg . aylaillg danll Jaclhl alaill dgain plaslg b (e glblly liad/cuad adl
psd lidyiil/ eyl quill Cilangll

ol

Ayl ‘udgill

Page 38 of 39 puloillg danll {nelbil (alalll Ggaio



. ragaudll Jupll 02023 powa i dsgiiall aylall djall Ggainll dnlall dygiull dyodll pguyllg caylnoll (palo

Juy ali

aid|

12,996

é)ladl ulml

1,949

&ylall wlail (nle aalaroll aoudll duyys

459

Banl pgu)

38

ablunl galo lail

546

aylall ¢illoall cyjlno

7

duloll Ggudl dum ogu

5

Jglai pdgo (alc Ggainll cilogloo piti pgu)

28

LmiiJ|Lél,”|.D.o.||

15

addiwall Ggainll lal yulao clac wilalao

16,043

yjlnollg pgull ggano

l._.rd.mill asph (3o jlao Ggain u-nl Jlotiwl Jia (na Gjlalll poguy gaa dalc| gl Jjiill @ @alb Ggainll pao hainy

«§gainll e (8 dllall

Page 39 of 39

puloillg danll {nelbil (alalll Ggaio



