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A) Investment Fund Information

1) Name of the Investment Fund
SNB Capital Multi-Asset Income Plus Fund

2) Investment Objectives and Policies

e  Fund’s Objectives:

The Fund aims to provide income distribution to its

Unitholders, capital growth over the medium to long

term, and to provide gross total return higher than

Traditional Shariah Compliant Fixed Income.

e Investment Policies and Practices:

The Fund will invest in variety of assets including the

following securities:

- Money Market Instruments: for example, but not
limited to: Cash, Money Markets transactions,
units of funds fully or partially investing in money
market transactions or in or sukuk.

- Sukuk: including for example, but not limited to
listed or non-listed Sukuk, Sukuk IPO and Sukuk
linked to securities.

- Other Investments: these include, but not limited
to securities providing exposure to Trade Finance,
Supply Chain and Working Capital Finance, Leasing,

Asset-backed Investment, Real Estate, [POs,
Infrastructure Investments, REITs, Agricultural
Investments, Private Debt Instruments,

Agricultural lands, and etc.
3) Distribution of Income & Gain Policy

The Fund Manager reserves the right, at its own discretion,
acting in the best interest of the Unitholders, to fully or
partially distribute income received from underlying
investments (if any) and/or realized capital gain (if any) to
the Unitholders twice a year within seven Business Days
from the end of June and December, each year, after
obtaining the Fund Board approval. Unitholders eligible for
the distribution will be the Unitholders of record at the
valuation day before the last valuation day in June and
December, each year.

4) The fund’s reports are available upon request free of

charge.

5) The fund’s benchmark and the service provider’s
website (if any)

The Fund doesn’t have or follow any Benchmark.

However, 3M SAIBOR + 75bps will be used for comparison

with the Fund’s performance.
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B) Fund Performance Boiall sldl (o

1) A comparative table covering the last three financial comltll dio of /8 4331 M dledl &l ! b Gylie Jouz (1
years/or since inception, highlighting: L)
Year 2024 2023 2202 L)
NAV* 151,850,925 150,083,056 180,740,074 *§9uall dyoi dod g
NAV per Unit* 1.05 1.04 1.01 *5u>9 SN (§9diuall Jguol doyd dbe

ALY Slusdl e busgll

ECL NAV* 1.05 1.03 1.01 Ll Ll o 8 *’J”“”

43.954.&.1\
Highest Price per Unit* 1.08 1.04 1.03 *8A>9 yaw el
Lowest Price per Unit * 1.03 1.00 1.00 *50>9 yauw J31
Number of Units 144,490,451 144,978,147 178,612,148 Gld>gll sde
Income Distribution Per Unit 0.023 0.013 0.011 Ba>g SN dejgall z )Yl dayd
Fees & Expense Ratio 1.53% 1.61% 1.62% Oldg ranlly o gyl dewd
Percentage of borrowed assets from dasd Jloz| 0 dirjldall I A
the total asset value, the period of their N/A N/A N/A Foly  PLSS Buey  «Jguedl
exposure period and due date (if any) (eazg 0)) edlaseiu
*In Saudi Riyal Sagaudl Ju IL*

2) A performance record that covers the following: b b Jadelol Jxw (2

a. The total return for the fund compared to the

M Buslg diand 5l Alie Bediuall Sl LBl
benchmark for 1 year, 3 years, 5 years and since S 88 sh5ell Dylhe Ss Jlezd

inception: el oo g il giaw oS el gisw
. Since Inception 5 Years 3 Years 1Year s
s . |
Period w\ww| Lo CJI}L.«: 5 C.'J‘}Juu 3 L bﬂ)
Return % 2.17 2.05 3.75 5.4 % B9duall Ll
Benchmark % 3.81 4.32 6.04 7.13 % ool Lile
b. The annual total return for the fund compared to the Olgiuw suall &30l dylde Ggbiwall ggiudd! JlozYl Sl .o
benchmark for the last 10 years/ or since inception: : el o o fAns ol
Year 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015 EVO]]
Return % 5.4 495 097 -150 061 372 154 195 1.21 N/A % d9duall Sile

Benchmark% 7.13 705 399 159 199 349 330 265 167 N/A % y-gadl Lo
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c. Actual fees and fund expenses paid by the investment S Bobal! lghemd I QLY O geally Clousdl blée .z
fund during the year as a percentage of average Net B9l Jguol dosd JLo Lagio 3o igha & IS plall ke
Asset Value: - -

Fees and Expenses Juy i % igioll Al OBy pacdly pgeyll
SAR ‘000 -
Management Fees 1,524 1.00% Byl Llas
VAT on Management Fees 229 0.15% BV Gl s 38Laall dagill 4o o
Custodian Fees 26 0.02% Laasdl mgu)
Auditor Fees 55 0.04% bl gzrlype Gl
Fund Admin Expenses 101 0.07% oYl wldaa! Cayyuas
CMA Fees 8 0.01% A1 Gyl & p5en)
Tadawul Fees 6 0.00% J9l5 xBge e Goduall laglan i pgu)
Shariah Committee Fees 28 0.02% dee il L)l wlods Olast
Independent Fund Board 0.00% . 3 o
laued! Bgdiuall 8] s sliacl Lok
Remunerations 4 - = I3 el sliael
Other fees and expenses 343 0.23% &3 caylae
Total Fees and Expenses 324,2 1.53% ybaclly pgwyll ¢ gecme

3) Material Changes AR NS Cda> dyhgr wilais (3

No material changes occurred during the period. BAA M Aoy g Ol S U ga Y

4) Exercising of Voting Rights Lgiudl Cogaidl Gl (4

No voting rights were exercised during the year. ALl IS Cogual Oluyles éi PUN

5) Fund Board Annual Report Sl Baiuall Byl3] yuloxe 4d5 (5

a. Names of Fund Board Members Bobuall By3) udoee sbacl slowdd

e Mohammad AlSaggaf — Chairman — Non-Independent Jituws g8 giac - Bgdinall $)lo) ko (uly - Blawdl da=s @
Member Jiiws p& giac - oSyl @

e Lloyd Kawara - Non-Independent Member Jis guac - Gyl Aoy > @

e Dr. Basmah Al-Tuwaijri - Independent Member Jitws gpae - juedll ol @

e Nasser Aldegaither - Independent Member

b. A brief about of the fund board members' Bgkinall B)13] ko lias] MBS0 e Bls .0

qualifications

Mohammad AlSaggaf: Head of Wealth Management at SNB
Capital. He joined SNB Capital at its inception in 2007 and
worked with SNB Group in several departments including
the Investment Department, and the Branch Management.
He has more than (24) years of experience in the financial
sector. He has a diploma in Personal Financial Planning and
Wealth Management from 10B, Dalhousie Alum, Canada.

JoY S ] @il AWl JaY1 a8 § @ilg Al Bls] Ly 1Bl does
@bl Bus 3 Gagaull JaY) il § Jos 02007 ple 3 Ll Jis 2]
QW gladll § 8l o Lole (24) oy ST ap 89,401 81l Hlediasd)] 8] g
dgxall e Clg Al Bylaly (gasid! QW Jadasall pghis Balgds Je Juol> 929

IS ¢ u9lg)s (o § el
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Lloyd Kawara: Chief Risk Officer at SNB Capital and he was
hired as Vice President of Market Risk at SNB Capital in
February 2015. Prior to that he worked at the African
Development Bank where he was Principal Treasury Risk
Officer, managing counterparty risk, market risk,
investment and asset liability risks, and he has over (13)
years of banking experience, of which (9) years were spent
in senior risk management roles within the region, including
as Chief Risk Officer for Bank Alkhair BSC Bahrain and Head
of Risk for Bahrain Middle East Bank and Risk Management
Officer with Riyad Bank. Lloyd is a CFA charter holder, a
Certified Financial Risk Manager (FRM) with Global
Association of Risk Professionals (USA), a Chartered
Alternative Investment Analyst with CAIA (USA) and an
Associate Chartered Management Accountant with CIMA
(UK).

Basmah Al-Tuwaijri: Retired from academic work at King
Saud University, independent researcher, member of the
Financial Sector and Finance Committee in the Riyadh
Chamber, a Member in the SBWA — Saudi Business Women
Association (A private association), member of the
supervisory board of the Think Tank Forum. Dr. Basmah
worked as a faculty member in the Finance Department of
the College of Business Administration in King Saudi
University for more than (20); during which, she taught
different courses in the topics of corporate finance,
investment, portfolio management and financial markets. In
addition, she held several leadership positions in academics
and administration, and contributed in developing the
strategic plan for King Saud University and conducting the
internal studies for academic accreditation. She holds a PhD
in finance from King Saud University. She has several
publications in the field of corporate governance and
financial markets.

Nasser Aldegaither: Deputy Governor for shared services at
the General Authority of foreign Trade. (GAFT). More than
(20) years’ experience and heads the Audit Committee at
JADA Fund of Funds Company (PIF owned), an independent
member of the Audit Committee of Saudi Real Estate
Construction Company — (TAMEAR), and an independent
Audit Committee of Al Rashid industrial company. He held
several executive and managerial positions at the Ministry
of Defense, Capital Market Authority (CMA),
PricewaterhouseCoopers (PWC).

Joined secondment in U.S. Securities and Exchange
Commission, the Financial Industry Regulatory Authority,
HARVARD Business School, and New York Institute of
finance. He holds an MBA from University of South Florida,
BSc in Accounting from King Fahd University of Petroleum
and Minerals (KFUPM), Certified Fraud Examiner, and
Certified Anti-money Laundering Specialist.

Gyl sl 8)la] sy CEB Caaios diuald @39 Hloleall B)15) ey HygS digd
dpoitl) (fydY1 elidl 3 3 U Josy 02015 pind 3 AWl oIl &S0
Bouadly il ybols B)lolg plge 55 Eum cddlall Jboleall 8)15) J9gune Al g
Ldpaall B3l (0 dinw (13) o0 AST g ccobigllaally wilogr gally ety
ol 8513] ) Lgrag cdalarall 3 Hboleall )13] § e 1931 § Lgra (9) oael
gl Gradly oyoedl el (§ Sbladl Bla] (g cpymdl sl el §
daise Jlo Jloo wlolgds dog) Jaz. (2L ey § Sblall Blo] Jggumy
B)la] GAoed dxallall Asl)l Al ¢ (FRM)oiase ddle ybolsa e ¢(CFA)
LY cdatiae Aoy Ohlaiisl oo o(LS0peYl Busiall LY l) blsall
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grac o(Audal daaz) LSl lade) (pSe3s JeeY! Silugnd L3 gaud] danoz|
L 5228 Aoy 89381 e (Think Tank) sl (fisles 43191 diggl
cole (20) 3o ASY Sgaw clall Analons oY 8)l5) LIS AN B (§ )
Ladloeall Byla] ¢ylediuwdl « 2l Adle (3 Slgall ¢po dadadl uoyiis (PN Caold
Gl Cuoliall (o ol oudas (el ] d8Ls) adll (3lgudly d)leaiiw!
Oluhyl sl daolanl) ol iwd! dasdl by (3 cS)ling dyylsYls daysEYl
lodl danlr o W1 3 ohygiSll dzys Je cdias> 2238 slexed &SI
AJW! 3lgudly B ASg> Jlxe § By gduin Gloul Bue gul) 3gau
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c. Roles and responsibilities of the Fund Board

The responsibilities of the members of the fund board shall

include the following:

1. Approving material contracts, decisions and reports
involving the fund.

2. Approve a written policy in regards to the voting rights
related to the fund assets.

3. Overseeing and, where appropriate, approving or
ratifying any conflicts of interest the fund manager has
identified.

4. Meeting at least twice annually with the fund
manager’s compliance committee or its compliance
officer to review the fund manager’s compliance with
all applicable rules, laws and regulations.

5. Approving all changes stipulated in Articles (62) and
(63) of the Investment Funds Regulations “IFRs” before
the fund manager obtains the approval or notification
of the unitholders and the Authority (as applicable).

6. Confirming the completeness and accuracy (complete,
clear, accurate, and not misleading), and compliance
with the IFRs, of the Terms and Conditions and of any
other document, contractual or otherwise.

7. Ensuring that the fund manager carries out its
obligations in the best interests of the unitholders, in
accordance with the IFRs and the Fund’s Terms and
Conditions.

8. Reviewing the report that includes assessment of the
performance and quality of services provided by the
parties involved in providing significant services to the
fund referred to in Paragraph () of Article (9) of IFRs, in
order to ensure that the fund manager fulfils his
responsibilities in the interest of unitholders in
accordance with the Fund’s Terms and Conditions and
the provisions stipulated in IFRs.

9. Assessing the mechanism of the fund manager’s
handling of the risks related to the fund’s assets in
accordance with the fund manager’s policies and
procedures that detect the fund’s risks and how to treat
such risks.

10. Have a fiduciary duty to unitholders, including a duty to
act in good faith, a duty to act in the best interests of
the unitholders and a duty to exercise all reasonable
care and skill.

11. Approving the appointment of the external Auditor
nominated by the Fund Manager.

12. Taking minutes of meetings that provide all
deliberations and facts of the meetings and the
decisions taken by the fund’s board of director.

13. Review the report containing all complaints and the
measures taken regarding them referred to in
Paragraph (m) of Article (9) of IFRs, in order to ensure
that the fund manager carries out his responsibilities in
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a way that serves the interest of unitholders in
accordance with the Fund’s Terms and Conditions and
what contained in this Regulation.

d. Remuneration of fund board members

Each Independent Board Member shall receive SAR (2,000)
for every meeting the member attends, and a minimum of
two meetings shall be held per year.

e. A statement of any conflict or potential conflict of
interest between the interests of a fund board
member and the interests of the fund

Members of the Fund Board may be members of other

funds that may seek investment objectives similar to those

of the Fund. Therefore, in the exercise of its business, a

member of the Fund Board may find himself in a situation

of potential conflict of duties or interests with one or more
funds. However, in such cases, the member shall take into
account his obligations to act in the best interests of the

Unitholders to the maximum practicable extent and not to

overlook his obligations to his other clients when he

considers any investment that may involve a potential
conflict of interest, and in situations requiring voting, that

Member shall refrain from doing so. To the date of issuing

the Terms and Conditions, there is no significant business or

other interest to the members of the Fund Board, which is
likely to conflict with the interests of the Fund.
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f. A statement showing all the funds boards that the d DHlig W Goluall Byls] il ams mog Joda .9
relevant board member is participating in ) Bguall yulme geas
Fund’s/ Member’s Name o0 Ao 2 Lgd Ve gl [ @Ggiiuall el

Sud Sl heS Bl
Nasser Dr.Basmah Lloyd Mohammad
Aldegaither AlTuwaijri Kawara AlSaggaf
SNB Capital Saudi Riyal Trade JUL 8y>liel) Aol Ggdie
Fund v Y Y Y  gogad
SNB Capital Sadaggat Fund V4 V4 J N4 Obuall oYl Gauie
SNB Capital Diversified Saudi v Y v Y Jub gedl JaYl Gauue
Riyal Fund S92l
SNB  Capital  Multi-Asset v Y Y Y Jgedl saaie oY) G
Conservative Fund REY.ESN]]
SNB  Capital  Multi-Asset Jgel ddxie JaYl Bodiue
Income Plus Fund v v v v 3LaYI Jsal
SNB  Capital  Multi-Asset v Y v Y oYl sdaze oY1 Bgdive
Moderate Fund Ol gl
SNB  Capital  Multi-Asset v Y v / eIl suaze oY1 Bgaine
Growth Fund gail
SNB  Capital  Multi-Asset Y Y Y v eIl suaze oY1 (oo
Conservative Fund Saudi Riyal JUJL Ladsiadl
SNB  Capital  Multi-Asset v Y Y Y JgeIl saaie oY) Gaduo
Moderate Fund Saudi Riyal JUIL Ojlgiall
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SNB Capital
Fund’s/ Member’s Name o0 dowws 2 Lgd Ve gl [ Grivall el
Ak Gmsll LS W
Nasser Dr.Basmah Lloyd Mohammad
Aldegaither AlTuwaijri Kawara AlSaggaf
SNB  Capital  Multi-Asset gl saaze oY1 Ggue
Growth Fund Saudi Riyal v v v v JLJL geild
SNB  Capital International Byzrliall Y Bodiue
Trade Fund v v v v ) dadladl
SNB Capital Diversified USD V9L Egiiall oY1 Bgdio
Fund v v v N S
SNB Capital Global Sukuk Fund v Y Y Y JoShall Yl fijﬁ
SNB Capital — King Saud o)l daalzy JoY Godiuo
o v N v N -
University Waqgf Fund ol dgau
AlAhli  SEDCO  Residential okl sSuw oYl Bt
Development Fund v ) Sl
AIAhIi REIT Fund (1) N (1) Coy J2YI Goio
AlAhli  Makkah Hospitality iSar Aluall Sl Godiue
Fund v ) 40,Sa)l
SNB Capital Tier One Sukuk Gy HeSall SVl Ggdiuo
Fund Ill v I (1) dsall
SNB Capital Real Estate sl Glaa)l Il Ggane
Income Fund v
SNB Capital Danat Aljanob el Dy Y1 Badie
Real Estate Fund v )laall
SNB Capital Allawhara Real v Sliadl 8,951 AaYI Bgdio
Estate Fund
SNB Capital Allawhara Real v Sliadl 8,921 J2YI Boie
Estate Fund Il auwl
SNB Capital Real Estate Fund V4 Sl A2 Gouo

g. Topics discussed and issued resolutions, as well as the
fund performance and fund achievement of its
objectives

The Fund's Board of Directors held three meetings during

2024G. The following is a summary of the key decisions

approved and the matters discussed by the Fund’s Board of

Directors:

- Fund’s objectives achievement and performance review.

- Risks related to the funds; including: liquidity, market,
and operational risks.

- Ensuring fund’s compliance to all applicable rules and
regulations.

C) Fund Manager

1) Name and address of the Fund Manager

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232
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Website: www.alahlicapital.com

2) Names and addresses of Sub-Manager / Investment
Adviser
None.

3) Investment Activities during the period

- The Fund closed the year with an allocation of 21% to
money market, 48% to sukuk and 31% to other
investments (including REITS, operating leases, trade

finance, agricultural investments and gold).

4) Report of investment fund’s performance during the
period
Fund Performance 5.4%
Benchmark Performance 7.13%
The fund underperformed the benchmark by 173 bps.

5) Terms & Conditions Material Changes
1. Non-fundamental Changes: as shown below:

A change of the membership of the Board of Directors of
a number of investment funds due to the resignation of
board member Mr. Abdulaziz Abalkhail (independent)

from 20/03/1446H, corresponding to 23/09/2024G.

The formation of the Board of Director, after the change,

shall be:

1.Mr. Mohammad AlSaggf (Chairman/Non-independent)

2.Mr. Lloyd Kawara (Non-independent)
3.Dr. Basmah Al-Tuwaijri (Independent)

2. Non-fundamental Changes: as shown below:

A change of the membership of the Board of Directors of
a number of investment funds due to the appointment
of board member Mr. Nasser Aldegaither (Independent)

from 10/04/1446H, corresponding to 13/10/2024G.

The formation of the Board of Director, after the change,

shall be:

1.Mr. Mohammad
independent)

2.Mr. Lloyd Kawara (Non-independent)
3.Dr. Basmah Al-Tuwaijri (Independent)
4.Mr. Nasser Aldegaither (Independent)

AlSaggaf

6) Any other information that would enable unitholders
to make an informed judgment about the fund’s

activities during the period
None.

7) Investments in other Investment Funds

(Chairman/Non-
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Fund Name

Baduall P.wl

AlAhIi REIT Fund 1
AlAhli Diversified Saudi Riyal Fund
AlAhli Diversified US Dollar Fund

SNB Capital International Trade Fund

SNB Capital Saudi Riyal Trade Fund
SNB Capital Tier One Sukuk Fund llI

1oy JoII Godiue

o9l Juyb goiall Jo3I oo
SV YL ggiall Il Gsuie
Ll 8yl oYl (oo

$392udl JLb 8,2 bial) oYl Fgiue
Il (1) )l o1d JgShall oIl Ggaiwe

The Fund also has invested in the following investment funds,

and the management fees were as follows:
Fund Name

5)!.3))| P o)

e 5)\.)}5” P9 C,Jsg 4Ju a::)Lo.’LL»)” Goluall é)l.oilw)” © LS
2&\.2.”3:;&
‘5_9.\5.,4" P..w‘

Management Fess

Jadwa Saudi REIT Fund
Guidance ATEL GCC Leasing (OEIC) Ltd

1.00%
1.50%

dogrull Coy S9dx Godiue
(OEIC) =t sl ST pudble Bgine

8) Special commission received by the fund manager
during the period
No special commissions were received during the period.

9) Any other data and other information required by
Investment Fund Regulations to be included in this
report

a. Conflict of Interests

- Participating in the IPO of Saudi Manpower Solutions
Company (SMASCO) whereas SNB Capital Company is
the Financial Advisor, Lead Manager, Bookrunner and
Underwriter. The fund board approval for the funds was
obtained.

- Participating in the Secondary Public Offering of Saudi
Aramco whereas SNB Capital Company is the Lead

Manager, one of the Financial Advisors, and
Bookrunners. The fund board approval for the funds was
obtained.

- Participating in the IPO of Nice One Company whereas
SNB Capital Company is the Lead Manager, one of the
Financial Advisors, Bookrunner, Underwriter. The fund
board approval was obtained

b. Fund Distribution During The Year
The fund distributed SAR 0.040137 per unit during the year.

c. Incorrect Valuation or Pricing

None.

d. Investment Limitation Breaches

None.
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10) Period for the management of the person registered
as fund manager

Since August —2022G.

11) A disclosure of the expense ratio of each underlying
fund at end of year and the weighted average expense
ratio of all underlying funds that invested in (where
applicable)

As shown in the sub-paragraph (7) of paragraph (C) in this

Annual Report.

D) Custodian

1) Name and address of custodian

AlBilad Investment Company

King Fahad Road, P.O. Box 140, Riyadh 11411, Kingdom of
Saudi Arabia.

Tel: +966 92000 3636

Website: www.albilad-capital.com

2) Custodian’s duties and responsibilities

- Notwithstanding the delegation by a custodian to one or
more third parties under the provisions of Investment
Funds Regulations or the Capital Market Institutions
Regulations, the custodian shall remain fully responsible
for compliance with its responsibilities in accordance to
the provisions of Investment Funds Regulations.

- The custodian shall be held responsible to the fund
manager and unitholders for any losses caused to the
investment fund due to the custodian fraud, negligence,
misconduct or willful default.

- The custodian shall be responsible for taking custody and
protecting the fund's assets on behalf of unitholders, and
taking all necessary administrative measures in relation
to the custody of the fund's assets.

E) Fund Operator

1) Name and address of fund operator

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495,
Saudi Arabia

Tel: +966 920000232

Website: www.alahlicapital.com

2) Operator’s duties and responsibilities

Bouall S Jomunadl paseid! 8y15] Bue (10

£2022 — pubat] e
el Sauusially plall dlgiy Bguivo U5 3 pae s 05 ZLaBY! (11
(ki ekr) g ol Ayl asbial] 5 3 pcae

Sl p1 1o 0 () 8,880 o0 (7) syl 5,880 3 g 50 LS

Ladsdl el (3

dilgieg cadzell ool el (1

ek S 3%

11411 (5L 140 ..o g o)l 3,1

Bodgaudl & yall dShasdl

+ 966 92000 3636 :aily

www.albilad-capital.com : 39 AIY gdgal!

Ladsdl el Sl ggumey bty (2

Olazie) Boluo a8y p8-Y ladg Ll (e Yggus Laal el amy -
pET gy WG b Loy (A pl e Sy aGldg3ms Lol P16 5l g
AW Bgudl ©lucnge d53Y of Hlakiwdl Gaoluo do3Y

Sl e Olusgll Sy Gaduall juie ol Ygguw Jaasll gual any -
03 ol daniel] 48 a3 s guw ol Alad) o il G Ao LI (39diall
VLN

Sb mlal lgilass Ggtiall Jguol Jai> e Ygguns Jadodl pnaldny -
Aoy dyylayl wlely >yl o M) e IRy J9§ue 929 colu>gll
Boiall Jgeol Laiom (3l Lad

Boduall Jaiw (2

dlgieg cGgduall Jadio il (1

AWl oY1 S

(11495 (5L 22216 0. g Ml @b
Ldgaud! doyall dSlasll

+966 920000232 il
www.alahlicapital.com : 39 ASIY! adgell
Ggunall Jade OlWghumg Olxly (2

SNB Capital Multi-Asset Income Plus Fund
Annual Report 2024G

Page 11 of 13

QLY Jall Jgsedl suaie JaYI Gauine
£2024 S giud! 5831



~
= R
=1 |

B Capital

- Inrelation to investment funds, the fund operator shall
be responsible for operating the investment fund.

- The fund operator must maintain the books and records
related to the operation of the fund it operates.

- The fund operator must establish a register of
unitholders and must maintain it in the Kingdom in
accordance to the Investment Funds Regulations.

- The fund operator shall be responsible for the process of
dividends distribution (if available) to unitholders.

- The fund operator must process requests for
subscriptions, redemption or transfer according to the
fund’s Terms & Conditions.

- The fund operator shall be responsible for calculating the
price of the units and valuing the assets of the fund. In so
doing, the fund operator shall conduct a full and fair

valuation according to the fund’s Terms & Conditions.

F) Auditor

Name and Address of Auditor

KPMG Professional Services

Roshn Front — Airport Road P.O Box. 92876, Riyadh 11663,
Saudi Arabia

Tel: +966118748500

Website: www.kpmg.com/sa
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G) Financial Statements

As shown below in the financial statements section.
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H) Zakat Calculations

New regulations effective during the year

"The Minister of Finance via Ministerial Resolution No.
(29791) dated 9 Jumada-al-Awwal 1444 H (corresponding to
3 December 2022) approved the Zakat Rules for Investment
Funds permitted by the CMA.

The Rules are effective from 1 January 2023 requiring
Investment Funds to register with Zakat, Tax and Customs
Authority (ZATCA). The Rules also require the Investment
Funds to submit an information declaration to ZATCA within
120 days from the end of their fiscal year, including audited
financial statements, records of related party transactions
and any other data requested by ZATCA. Under the Rules,
Investment Funds are not subject to Zakat provided they do
not engage in unstipulated economic or investment activities
as per their CMA approved Terms and Conditions.
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Unitholders are obliged to pay due ZAKAT based on their unit
owned.

During the current year, the Fund Manager has completed
the registration of the Fund with ZATCA and submitted
information declaration on time and the due ZAKAT amount
for the year ended 31 December 2024 for the fund units was
amounted to 0.02438 Saudi Riyal per unit".
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