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A) Investment Fund Information

DSl Godie Sleglas (i

1) Name of the Investment Fund
SNB Capital Al Ataa Saudi Equity Fund

2) Investment Objectives and Policies

e  Fund’s Objectives:
The Fund is an open-ended fund which aims to achieve long-
term capital growth with distribution of semi-annual profits
through investing in shares of companies listed in the main
and parallel (Nomu) markets. The Fund may invest up to
10% of the Fund NAV in real estate investment traded funds.
Investing in above securities includes initial public offerings,
additional offerings, rights issue as well as other initial
public offerings.
¢ Investment Policies and Practices:

The Fund primarily invests in shares of Saudi listed
companies that meet the Shariah Guidelines issued by the
Shariah Committee, including IPOs, Rights Issues, and ETFs
licensed by the CMA. In addition, the Fund may invest in
REITs, and companies listed on the Saudi Parallel Market
(Nomu), including IPOs and Rights Issues. The Fund
Manager may invest cash surplus in Money Market
transactions or funds. The Fund Manager has the right to
invest the Fund's assets in financial instruments issued by
the fund Manager or any of its affiliates.

3) Distribution of Income & Gain Policy

The Fund promises biannual cash distributions of 2.5% of the
Fund’s net assets. If the profits generated from the shares of the
companies owned by the Fund are higher than the
aforementioned percentage, the surplus will be reinvested in
the Fund. However, if such profits are lower than the
aforementioned percentage, the Fund will sell part of its assets
to meet its promise of cash dividends of 2.5% of its assets.

4) The fund’s reports are available upon request free of

charge.

5) The fund’s benchmark and the service provider’s website
(if any)

S&P Saudi Arabia Shariah Index (TR). The benchmark service is

provided by S&P Dow Jones.
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B) Fund Performance Baduall sl (&

1) A comparative table covering the last three financial S gl /845N G Al Ol giraadl i dplie Jour (1

years/or since inception, highlighting: 1792 ¢ ]
Year 2024 2023 2022 VO
NAV* 178,916,294 94,097,000 89,463,000 *Ggdiall Jgaol dasd 3Lo
NAV per Unit* 22.63 21.75 17.47 *Bug S Bgeiall Jguol dagd dle
Highest Price per Unit* 24.27 21.78 2291 *5u>9 yaw el
Lowest Price per Unit * 20.47 17.54 16.75 *5u>9 yaw J31
Number of Units 7,904,524 4,327,000 5,122,000 Gld>gll e
Income Distribution Per Unit* 0.56 0.97 1.05 *8a>g JS dejgall Il deyd
Fees & Expense Ratio 2.19% %2.33 %2.14 Oldg raolly @ genydl dewd
Percentage of borrowed assets from ind Jlaz] oo Ariiall Jgdl i
tner exposure period and due date M 17 VAT il Lptasiase ety
(if any) (wazy o))
*In Saudi Riyal Sagaudl JUIL*

2) A performance record that covers the following:

s o i ool Yo (2
a. The total return for the fund compared to the benchmark By did 3all djlde Gadiall ozl Llall g

for 1 year, 3 years, 5 years and since inception: ool Jiag 3l gian S (g 36

Period Since Inception 5 Years 3 Years 1 Year ]
w‘lﬂ! Lo Olgiw 5 CJl_gJuu 3 ow
11.56 18.63 16.19 9.49 "
Return % % B9uall Lile
5.23 9.78 3.63 411

Benchmark %

% yi§odl Sile

b. The annual total return for the fund compared to the
benchmark for the last 10 years/ or since inception:

Auall gall &slde Ggaall Gyl JaY Ll .o
sl e g1 /Lol Ol g

Year 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015 il
Return % 9.49 31.02 936 4024 6.81 758 726 -137 -2.87 -111 % Ggsiuall Jile
Benchmark % 411 17.12 -873 3042 984 841 793 -032 641 -17.66 % el Lle
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Cc.

Actual fees and fund expenses paid by the investment fund
during the year as a percentage of average Net Asset
Value:

oot I Clidly WYgeally Clodsdl blie .z
QLo lawgin (o Digie &S plall jlie e Ggiuall
:B9uiuall Jguol dayd

Fees and Expenses Juy i Al Ol panlly pgesyll
SAR ‘000 % dgiall
Management Fees 2,641 1.75% BylaYl Gl
0.26% dslaall daxdll du o
VAT Management Fees 396 5l ol e
Custodian Fees 83 0.05% Laoll pgu)
Auditor Fees 37 0.02% Oblusl gzlye Gl
.079 Sldeal! L
Fund Admin Expenses 113 0.07% = U:J)w
O]
0.01% Byl A2 pgus)
CMA Fees 8 PRI
0.00% Sloglao i pguy
Tadawul Fees 6 B9 e Ggaall
Jolus
Other expenses - 0.00% RIE RG-S
.029 Gl Glods Ol
Shariah Committee Fees 27 0.02% e
dpe il
.009 pdro slacl B
Independent Fund Board i 0.00% ) ;ms sl
Remunerations o3 . o
2.199 | & 90x0
Total Fees and Expenses 3,311 9% PyJ.J )
&-E:Ul-sa-ojlg

3) Material Changes

There were no material changes that occurred during the period

that affected the performance of the fund.

Economic Outlook:

Crude oil prices (Brent) averaged USD 80/bbl. during 2024,
down 2% from 2023 average levels. Oil prices were range
bound during the year exhibiting a trough around USD
69/bbl and a peak at 91/bbl at the beginning of the 2™
quarter. However, the oil market weakened in the fourth
quarter amid non-OPEC maintaining high productions levels
and Investors’ concerns on 2025 demand levels. Brent
closed the year at USD 75/bbl, 3.1% below end of 2023
levels.

The Saudi market’s representation In the MSCI Emerging
Markets index continued gradual increase during the year.
Net foreign inflows of around USD 5.1 bin in 2024 took
overall foreign ownership to USD 90.5 bin at Tadawul

(excluding strategic partners).

BAA JIS i dupaga Clpdd (3

AN I Bgaall <131 (§ 355 Dy g Ol s o)

lbaidyl shof e dale 5,125

, 2024 ale UM Jaol )Y90 80 pldl ladidl jlawd Jawgio 3l —
ol Hlawl 2023 ple jauw Jawgior B)lie %2 0)d8 (olasly
Y95 69 W Llguoss clldg plall slidl Bogusme lBlas 3 gl
QU o)l Al Bty By Jropd) HY9 91 4ed) el gao99 Jrarl
el )l @ Can Ty Jaddl yau 02024 JW1 Ll I
e cbol dalaio s oo Joll ] Aadloned s pladl p0
)l BT J e yaitianall 318 ) ALY, dndiye 715] Sbgine
Sl Soiuns drordd GOyl 195 75 wis pladl (312025 dd
2023 ple G| yauw (0 %3.1 duaady S8

MSCl 50 3 ogaedl Bgeadl o3 (3 dumpyid) 8oL opoiaal =
5.1 @ il 3a8lg)l LuwinYl ©lasadll GLe ol el UM EM
Jl Al Al ASlall 13)) 2024 ple & Soel Y55 slke
(09w 641 slidtianb) Jglus (3 ($oxel Y93 5lke 90.5
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4)

IPO activity was healthy; 15 companies were listed at the
Main Market of Tadawul during 2024 with over SAR 14.4 bin
capital raised. Investor participation in these IPOs from both
institutional and retail segments continued to be strong due
to strong performance of the Saudi Economy. six of the
fifteen IPOs raised SAR 1 billion or above, these were Dr.
Soliman Fakeeh Hospital Co, raising SAR 2.9 bln; Almoosa
Health Co; raising SAR 1.7 bin; Nice One Co, raising SAR 1.2
bln; Modern Mills Co, raising SAR 1.2 bln, Arabian mills Co,
raising SAR 1.0 biln, and United International Holding Co
raising SAR 0.99 bIn. In addition, Nomu Parallel Market saw
28 IPOs that raised cumulative SAR 1.1 bln, where Yageen
Capital Co was the most notable IPO in Nomu.

The Kingdom’s economic performance during FY24 was
positively driven by growth in non-oil GDP, while oil GDP is
expected to drag down the GDP to a deficit. The Kingdom is
expected to report a deficit of 2.8% of GDP, compared to
last year’s 2.0% deficit. The deficit was largely due to lower
oil prices and output levels. Oil output averaged 9.0 min
BBIl/day during 2024.

The Kingdom’s PMI averaged 56.5 points for the year,
recording a low of 54.4 points in July and a high of 59.0
points in November. Comparing to 2023 average of 58.2
points.

The US Fed began cutting its benchmark rate in 2024,
reaching 100 basis points cut during 2024 compared to the
previous year, the effective rate settled in the 4.25-4.50%
range. The 3-month Saibor averaged at 6.0% during 2024
and ended the year at 5.54%. Tadawul reported 39%
increase in average daily traded value during 2024 that
reached a rate of USD 2.0 bin a day.

Exercising of Voting Rights

The Fund Manager has exercised voting rights, for more details
kindly refer to the “Exercising of voting right Annex”.

5)
a.

Fund Board Annual Report

Names of Fund Board Members
Ali Abdulaziz Al Hawas - Chairman - Dependent Member

Feras Abdulrazaq Houhou - Dependent Member
Naif Abdulaziz AlDegaither - Independent member
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e Hamad Mohammed Alhamaad - Independent member

b. A brief about of the fund board members' qualifications

Ali Al Hawas: Executive Vice President, and Head of Global
Markets at Saudi National Bank. He joined Samba in 2008 and
has over 24 years of Treasury business experience. He is
member of Bank’s Asset Liability Management Committee and
responsible of managing the business under Samba Global
Markets Ltd platform. He holds a diploma certificate from ACI
University.

Feras Houhou: General Legal Counsel at Savvy Electronic
Gaming Group (“Savvy”), a leading company aiming to drive
long-term growth in the global gaming and eSports sector. In his
position as general legal counsel, he oversees many tasks and
responsibilities related to five main departments: legal affairs,
risk management, compliance, governance, and board affairs.
Mr. Feras also held the position of head at SNB Capital's Legal
and Governance Division and the Sectary of the Board. In March
2015, Feras joined the Legal Division besides his role as a Board
Secretary. His expertise covers a wide range of tasks such as
working on various Equity Capital Market and Debt Capital
Market transactions and handling all litigations in which the
Company is involved. He also has worked extensively in Merger
& Acquisition and all sorts of investment funds locally and
internationally. His role in these transactions included
negotiations, drafting and execution of its relevant agreements,
documents and structure. Prior to joining SNB Capital, Feras
worked at the Legal Division in the Capital Market Authority
where he participated in drafting many of the Capital Market
Regulations and advised in many policy matters. Mr. Feras holds
an LLM specialized in Securities and Financial Regulations from
Georgetown Law School and a law degree from King Abdulaziz
University. He was appointed in July 2021 as member of the
Middle East & North Africa (MENA) advisory Board at
Georgetown Law Centre.

Naif Aldegaiter: He has over 23 years of practical experience in
strategy, business development, project management and
banking. He is the Vice Chairman of the Capital Market
Institutions Committee, Vice Chairman of the Financial
Technology Committee and a Managing Partner at the
Competitiveness Center for Consulting. He also served as the
Deputy Authority for Strategic and International Affairs at the
Capital Market Authority, and then worked as the Director of
Strategy at Al Rajhi Capital. He also worked at the National
Manufacturing Company, and was a member of many of its
subsidiaries’ boards of directors and committees. He also
worked as a financial analyst at the Saudi Industrial
Development Fund (SIDF). He holds a Master’s degree in
Business Administration, Finance, from Prince Sultan University,
and a Bachelor’s degree in Industrial Engineering from King Saud
University.
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Hamad Alhamaad: He has extensive and deep experience in
financial markets through his work in several investment
companies. He currently works as an executive member at Ajdar
Fintech Company, where he played a fundamental role in
establishing the company and developing its strategies. He also
held the position of “Vice President” of Local Equities at Hassana
Investment Company, where he contributed to managing
financial portfolios, and “Assistant Manager of Equity Research”
at SNB Capital in the Asset Management Department. On the
academic level, he obtained a Bachelor’s degree in Financial
Management from Prince Sultan University, and he holds the
professional Chartered Financial Analyst (CFA) certificate.

c. Roles and responsibilities of the Fund Board

The responsibilities of the members of the fund board shall

include the following:

1. Approving material
involving the fund.

2. Approve a written policy in regards to the voting rights
related to the fund assets.

3. Overseeing and, where appropriate, approving or ratifying
any conflicts of interest the fund manager has identified.

4. Meeting at least twice annually with the fund manager’s
compliance committee or its compliance officer to review
the fund manager’s compliance with all applicable rules,
laws and regulations.

5. Approving all changes stipulated in Articles (62) and (63) of
the Investment Funds Regulations “IFRs” before the fund
manager obtains the approval or notification of the
unitholders and the Authority (as applicable).

6. Confirming the completeness and accuracy (complete,
clear, accurate, and not misleading), and compliance with
the IFRs, of the Terms and Conditions and of any other
document, contractual or otherwise.

7. Ensuring that the fund manager carries out its obligations in
the best interests of the unitholders, in accordance with the
IFRs and the Fund’s Terms and Conditions.

8. Reviewing the report that includes assessment of the
performance and quality of services provided by the parties
involved in providing significant services to the fund
referred to in Paragraph (l) of Article (9) of IFRs, in order to
ensure that the fund manager fulfils his responsibilities in
the interest of unitholders in accordance with the Fund’s
Terms and Conditions and the provisions stipulated in IFRs.

9. Assessing the mechanism of the fund manager’s handling of
the risks related to the fund’s assets in accordance with the
fund manager’s policies and procedures that detect the
fund’s risks and how to treat such risks.

10. Have a fiduciary duty to unitholders, including a duty to act
in good faith, a duty to act in the best interests of the
unitholders and a duty to exercise all reasonable care and
skill.

contracts, decisions and reports
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11. Approving the appointment of the external Auditor
nominated by the Fund Manager.

12. Taking minutes of meetings that provide all deliberations
and facts of the meetings and the decisions taken by the
fund’s board of director.

13. Review the report containing all complaints and the
measures taken regarding them referred to in Paragraph
(m) of Article (9) of IFRs, in order to ensure that the fund
manager carries out his responsibilities in a way that serves
the interest of unitholders in accordance with the Fund’s
Terms and Conditions and what contained in this
Regulation.

d. Remuneration of fund board members

Independent Board members shall be remunerated by the Fund
Manager in the case of attending two meetings per year, being
the minimum number of Board meetings, such remuneration to
be paid to each independent Board member from the Fund's
assets. It should be noted that this remuneration is allocated
from the total expenses paid to Shariah compliant funds
managed by the Fund Manager and supervised by the Fund
Board for a total amount of SAR (80,000) per year for the
independent members of the Board collectively. The fees will be
allocated based on the percentage of the Fund’s NAV to the
aggregate net asset value of these Shariah compliant funds. In
addition, independent Board members are compensated for
travel allowances up to a maximum of SAR (7,500) to be paid
from the Fund’s assets. Non-independent Board members shall
not be entitled to any remuneration from the Fund Manager in
consideration to their roles as Board members of the Fund.

e. A statement of any conflict or potential conflict of interest
between the interests of a fund board member and the
interests of the fund

The Fund Board is composed of certain employees of the Fund

Manager. However, the Fund Board members have fiduciary

duties to Unitholders and will use their best efforts to resolve all

conflicts by exercising their good faith judgement. Furthermore,

Board members may hold Unit in the Fund, have a banking

relationship with companies in which their shares are acquired,

sold or maintained by the Fund or on its behalf, or with which
the Fund has Murabaha deals. However, if any conflict of
interests arises, such conflict shall be communicated to the Fund

Board for approval in which case the conflicted Board member

shall not be entitled to vote on any resolution taken by the Fund

Board in respect of which the conflicted Board member has any

direct or indirect interest.

f. Astatement showing all the funds boards that the relevant
board member is participating in

B g poy>y blicy Bylgay ploidly 46 g Ll Jon)l 110
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Fund’s/ Member’s Name o> b odlyd e gl [ Ggdiuall el
Slosl Sl 99> o9l
Hamad Naif Feras Ali
Alhamaad AlDegaither Houhou AlHawas
SNB Capital Al Sunbullah USD v v v v Y90l ! Lol Bgdio
SNB Capital Al Sunbullah SAR v v v N JUIb ddd! Sl Ggaie
SNB Capital Al-Raed GCC Fund v v v v Sl W Yl Bgaie
SNB Capital Al Ataa Saudi Equity Y Y v v g slasll &M" B9kiuo
Fund 3 gall
SNB Capital Saudi Large-Mid Cap Y v v v O_W‘ N-‘jy J2YI Gorie
Equity Fund 3 grud| Ao giallg 54801
‘E‘:ilgfts';ﬂ :O: Razeen USD v v v v 50l o501 A2 sk
ill:l:dCapltal Al Razeen SAR Liquidity v v v Y Juyll o) L?us” Boi
SNB Capital Al Musahem GCC Fund v v v v Sl paluall Lol Ggie
SNB Capital China Equity Fund v v v v dumall 0gudl JaYI Ggdiue
SNB Capital Global Equity Fund N4 v v N Guallal 0gud (JaYI B9aie
SNB Capital Al Musahem Saudi v v v v PRI UPE BN L,lmll B9
Equity Fund Bdgaudl
SNB Capital Arab Markets Equity v v v 0adl Blgud 2l G
Fund doyall
SNB Capital GCC Financial Sector v v Y Y JWl gzl L“,U{)H B9diuo
Fund Sl
SNB Capital Sovereign Sukuk Fund N4 v N4 ol JgShall JaY Bgdiuo
SNB Capital Corporates Sukuk Fund v Vv v v el HeSal JaYl Galue
SNB Capital Real Estate Fund v Sl JoYl Bgdiue
AlAhli REIT Fund 1 v (1) oYl Bsdio
SNB Capital Private Real Estate v ol 5ylasl g,LmSH T

Fund

g. Topics discussed and issued resolutions, as well as the
fund performance and fund achievement of its
objectives

The Fund's Board of Directors held three meetings during

2024G. The following is a summary of the key decisions

approved and the matters discussed by the Fund’s Board of

Directors:

- Fund’s objectives achievement and performance review.

—  Risks related to the funds; including: liquidity, market,
and operational risks.

—  Ensuring fund’s compliance to all applicable rules and
regulations.

C) Fund Manager

1) Name and address of the Fund Manager

3 Lo Wil 8y0ball wiylylly lgriBlie Cud I il gad gall
a81unY Gouiuall G Badiuall slol i3

)

Uasdo (s Losdg 02024 plad) U35 cilelasizr) &3 Ggakiall 851] pules dis
Bo] ukoxe L3 (p0 gradlio cand 21 medlgally y)y3] @3 A1 whlall 0aY
:@9duall
pladl I 5loly a8luaY Godiall Gubms A48l
il (@gand ¢l gl Hboliee GlIS (§ Loy Bguisall dlaiall Hbolsall
ALY Alaall Jggane po Al Goud! diud 7lols Ba3luall o1l

Byduall e

Algic g cGgdiall yado ool (
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SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232

Website: www.alahlicapital.com

2) Names and addresses of Sub-Manager / Investment

Adviser
None.

3) Investment Activities during the period

The Fund’s activities were carried out as per the Fund’s
investment objective, Fund’s terms and conditions
guidelines, and applicable rules and regulations. Moreover,
the Fund maintained adequate level of diversification to
achieve its investment objective while complying with
internal limits as well as regulatory guidelines.

4) Performance

Fund Performance 9.49%

Benchmark Performance 4.11%

The fund outperformed the benchmark by 538 bps.

5) Terms & Conditions Material Changes

1. Change of the membership of the Board of Directors:
A change of the membership of the Board of Directors of
the fund due to the non-renewal of the contract with
board member Mr. Ammar Bakheet (Independent) from
21/09/1445H, corresponding to 31/03/2024G.
The formation of the Board of Director, after the change,
shall be:
1. Mr. Ali AlHawas (Chairman/ Non-Independent).
2. Mr. Feras Houhou (Non-Independent).
3. Mr. Amr Shahwan (Independent).

2. Change of the membership of the Board of Directors:
A change of the membership of the Board of Directors of
the fund due to the appointment of board member Mr.
Naif Al Degaither (Independent) from 07/12/1445H,
corresponding to 13/06/2024G.
The formation of the Board of Director, after the change,
shall be:
1.Mr. Ali AlHawas (Chairman/Non-independent).
2.Mr. Feras Houhou (Non-independent).
3.Mr. Amr Shahwan (Independent).
4. Mr. Naif Al Degaither (Independent).

3. Change of the membership of the Board of Directors:
A change of the membership of the Board of Directors of
the fund due to the resignation of board member Mr.
Amr Shahwan (Independent) from 14/03/1446H,
corresponding to 17/09/2024G.

AW Yl A,

Ldgadl doyall Ahaall (11495 (U1 22216 .o dgam Ml Gyl
+966 920000232 a5

www.alahlicapital.com : 39 ASIY! a8 gl
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The formation of the Board of Directors, after the ] T2 90 92 WS c@gduall H)lo] ulze bigsae § s 4
change, shall be: 928 (el o el 3aoluall (o due Byl pudme doguae (§ s
1.Mr. Ali AlHawas (Chairman/Non-independent). SIS Dlae! ¢ldg (Jauwe giac) slosdl das /3Ll SlaYl Gudzee
2.Mr. Feras Houhou (Non-independent). -£2024/11/17 3819s)! £1446/05/15
3.Mr. Naif Al Degaither (Independent). il A Bgaiuall 81| Lulzee sliach el
(Jwe 2 gs [ BV Gulme ) elg=d! Jo Sdl 1
4. Change of the membership of the Board of Directors: (JBne p guine) 99> (wlyd /3Ld 2
A change of the membership of the Board of Directors of (JEme gone) At Cb /3l 3
the fund due to the appointment of board member Mr. (JBe gune) slasdl da /3N 4

Hamad Alhammad (Independent) from 15/05/1446H,
corresponding to 17/11/2024G.

The formation of the Board of Director, after the change,
shall be:

1.Mr. Ali AlHawas (Chairman/Non-independent).

2.Mr. Feras Houhou (Non-independent).

3.Mr. Naif Al Degaither (Independent).

4.Mr. Hamad Alhammad (Independent).

6) Any other information that would enable unitholders —wgyhe J1y8 3L (e Cilu-gll Sl (8ed O l@les (10 5y daglae ST (6
to make an informed judgment about the fund’s BAL NS Gdiall Aaisi Glin 486 Cloglae s a9
activities during the period

SNB Capital has included all necessary information that wli=gll éJLnuiu‘_le )9 p2ll Sloglasdl prezr cpposais ALl L",Lm‘:ll Cwld

would enable unitholders to make an informed judgment JM> Gsuall dasil olas 488 Glaglas e (army (waste J13 31531 (e

about the fund’s activities during the period. A

7) Investments in other Investment Funds &3 dledtias] Ga3lue @ sl (7

The fund has not invested substantially in other investment Gy dylaiias! (320luo S AS Kiw el o Godivall

funds.

8) Special commission received by the fund manager AN IS Bgiall oo lgads Jua> I duoldl WY genll (8
during the period

No special commissions were received during the period. BAR UM Aol Y gas (ST e Bguall pde Juaxs o

9) Any other data and other information required by g Wgiwesad ylakiwdl G25Uuo 48 Caurgl ()31 Wloghaog ke &1 (9
Investment Fund Regulations to be included in this el
report

a. Conflict of Interests Dladdl g g2y

- Participating in the IPO of Saudi Manpower Solutions — Cu> ¢ gSuwlow) & aull S9ill Jglod dgandl &S 2l QLS| 3 Sladl -
Company (SMASCO) whereas SNB Capital Company is @Sl pdeg (Jll Hlasuslly oS! pie (o 4l L”;QSN Sy of
the Lead Manager, Financial Advisor, Lead Manager, e Jgaxll @3 W3y ddasill dgaiey clucwiall QUS| Jomw oy
Bookrunner, and Underwriter. The fund board approval 3 e Badiuall Byl (udoee dddlge
for the funds was obtained. 3 O ey cdprgadl $SalT 350 Sl plall mlall 3 ASjLaadl -

- Participating in the Secondary Public Offering of Saudi 2w 959009 O gdlall (g laduued! Aty LLESYI e P Wl k?L:zsill
Aramco whereas SNB Capital Company is the Lead e Galuall §ls] yulxe dadlge e Jguasdl o3 U8y . luwwall LS|

Manager, one of the Financial Advisors, and FOIXY
Bookrunners. The fund board approval for the funds was e (o Al L”,Uf;’\ A o Cge <y b A& oS Bl -
obtained. Sl gl US| e madeg 3 gdlell O )Lidued! dxTg colxSYI
- Participating in the IPO of Nice One Company whereas Je Gouall 1] o dadlge e Jguasd) 03 489 .dudassll dgatag
SNB Capital Company is the Lead Manager, one of the RO
SNB Capital Al Ataa Saudi Equity Fund Page 11 of 48 Bogaudl ogudl slanll AV Ggive
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Financial Advisors, Bookrunner, Underwriter. The fund
board approval was obtained.

b. Fund Distribution During The Year pladl UM Baduall Clas)es L@
The fund distributed SAR 1.1471 per unit during the year. el U Bu>g S e (092w Jb) 1.1471 Goiuall g9
c. Incorrect Valuation or Pricing sy eagdl LgUa.-, .z
None. WESYS
d. Investment Limitation Breaches Dl 398 ddlle L
None. NETD
10) Period for the management of the person registered Gobuall S Joxuall yaseddl 815 8ue (10
as fund manager
Since November — 2021G. -£2021 — Aedg die
11) A disclosure of the expense ratio of each underlying >yl Jawgially pladl ilgin Godiue S g pas dud e zUadYI (11
fund at end of year and the weighted average expense (e i) Lgad polliaanal! da Il Gaoluall S5 89 e daad]
ratio of all underlying funds that invested in (where
applicable)
N/A. B Y
D) Custodian Ladsel el (3
1) Name and address of custodian dilgieg cLadsell ool ool (1
HSBC Saudi Arabia (HSBC) dsdgaad! dusall (o g ol 2631 S
Olaya, P.O. Box 2255, Riyadh 12283, Saudi Arabia ddgaudl duyall Aeal! ¢12283 (LI <2255 .o dbdall
Tel: +966920005920 +966920005920 :(&ails
Website: www.hsbcsaudi.com www.hsbcsaudi.com : 39 ASIY! a8 gell
2) Custodian’s duties and responsibilities Ladsell cpel Slgdumg Slrly (2

- Notwithstanding the delegation by a custodian to one or ¢ )laiiwdl g3luo a3y oY ladg Gl e Ygguus tadmll cpal day -
more third parties under the provisions of Investment ST g BB Byl Lgy (ol ol ilis S l95ens Lol 6 ¢lgu
Funds Regulations or the Capital Market Institutions AW Bgendl Sl o dxsY 9l Hlasiwd! G3luo dosY
Regulations, the custodian shall remain fully responsible  Slus e Olusgll Sy Ggdiuall e olod Yggume Ladodl ol dmy =
for compliance with its responsibilities in accordance to  oyuad gf dosiall 8405 sgu o1 Alan] o Alim o Azl Ggivall
the provisions of Investment Funds Regulations. Saziel)

- The custodian shall be held responsible to the fund b @lal iy Gguall Jgol tai> e Ygsume Jaasl ool day -
manager and unitholders for any losses caused to the  Lud do)dUl )l5Y1 WlshY) auazr 3551 e SIS Jggune 909 colu>gll
investment fund due to the custodian fraud, negligence, .G9liuall dyai Jadsy glats
misconduct or willful default.

— The custodian shall be responsible for taking custody
and protecting the fund's assets on behalf of
unitholders, and taking all necessary administrative
measures in relation to the custody of the fund's assets.

SNB Capital Al Ataa Saudi Equity Fund Page 12 of 48 L0 gl WSU elasll QASN TR
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E) Fund Operator Bodiuall Jidw (2
1) Name and address of fund operator dlgieg Ggdiuall Jidno oual (1
SNB Capital Company W[N] ‘?u‘;!l S
King Saud Road, P.O. Box 22216, Riyadh 11495, ¢11495 5L, 622216 ..o g o)l 3,l0
Saudi Arabia o gall dppall ASleoll
Tel: +966 920000232 +966 920000232 &b
Website: www.alahlicapital.com www.alahlicapital.com :3 9 ASIY! 28 gl
2) Operator’s duties and responsibilities Beall Jidis Oldggumey Wty (2
— In relation to investment funds, the fund operator shall B9divall Juasd o8 Yogume Badivall Jidus 050 —
be responsible for operating the investment fund. Juaady duall Ol Cloadly SBUIL BlasYb Gguuall Jidw ety -

L .G9kiuall

— The fund operator must maintain the books and records

| F;] . fthe f . g dbai>y wlisgll éJL@ Uz Coddg oluel Bodall Jidno poly -

related to the operation of the fund it operates. L] ool dsY bz i ASLal
— The fund operator must establish a register of (> (wuxg o)) WY @i Ades e Yggune Godiall Jadw dab -

unitholders and must maintain it in the Kingdom in Bydiall a9 g & 3 s pogaiedl gl dusliws
accordance to the Investment Funds Regulations. G Jogzdlly slaiudly AN Olely2b Goduall Jide poiy -

— The fund operator shall be responsible for the process of Bokiuall o819 Doy (§ laele poguatall

Ysley ot loweds Boinall Jguol ousd (& Y9 Bouinall Jicuo S —

dividends distribution (if available) to unitholders. . .
( ) .§9duall ‘oK;>|3 byri G 29 b s Bgdisall Gli>g 2w Cluey

The fund operator must process requests for
subscriptions, redemption or transfer according to the
fund’s Terms & Conditions.

The fund operator shall be responsible for calculating
the price of the units and valuing the assets of the fund.
In so doing, the fund operator shall conduct a full and
fair valuation according to the fund’'s Terms &

Conditions.
F) Auditor Oblucdl 2zl (5
Name and Address of Auditor lgis «blusdll azrlypo ool
KPMG Professional Services duigall Cledsll (2 pl 4 5
Roshn Front — Airport Road P.O Box. 92876, Riyadh 11663, duyall 8Sanll 11663 (2L 92876 .o Hlaall Gaylo — (g dg=lg
Saudi Arabia G5 gl
Tel: +966118748500 +966118748500: &L
Website: www.kpmg.com/sa www.kpmg.com/sa : 39 ASIY! xdgall
G) Financial Statements adll @sledll (5
As shown below in the financial statements section. AWl @3158)) oud (§ 0LoT b g0 98 LS
SNB Capital Al Ataa Saudi Equity Fund Page 13 of 48 L0 gl WSU clasll QASJ! TR
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H) Zakat Calculations

New regulations effective during the year

"The Minister of Finance via Ministerial Resolution No.
(29791) dated 9 Jumada-al-Awwal 1444 H (corresponding to
3 December 2022) approved the Zakat Rules for Investment
Funds permitted by the CMA.

The Rules are effective from 1 January 2023 requiring
Investment Funds to register with Zakat, Tax and Customs
Authority (ZATCA). The Rules also require the Investment
Funds to submit an information declaration to ZATCA within
120 days from the end of their fiscal year, including audited
financial statements, records of related party transactions
and any other data requested by ZATCA. Under the Rules,
Investment Funds are not subject to Zakat provided they do
not engage in unstipulated economic or investment
activities as per their CMA approved Terms and Conditions.
Unitholders are obliged to pay due ZAKAT based on their
unit owned.

During the current year, the Fund Manager has completed
the registration of the Fund with ZATCA and submitted
information declaration on time and the due ZAKAT amount
for the year ended 31 December 2023 for the fund units is
0.1686 Saudi Riyal per unit".

B8 Gl (¢

plafl S Joadodl Aoyl Ststzel! Slelll

JoYl sl 9 75 (29791) o3y SN HLAN Cazrger AWl 439 319"
Toownall Hlaiwdl 323lual 86531 Uclgd e (02022 souns 3 38150ll) 21444
Al Ggudl disn 3 (40 g

Jemandll Hlelidl B23lue (o llaily 2023 b 1 (e Blas! delsdll (5 md
Glue e Ll delsall 0315 WS (dng)l) lazdlly C3laally 881 dua s
cddloll gt dolg (po Lag2 120 I (digl) ] loghan 1,3] @0l jlesiwdl
s @3l 13 BT Molaodl g Aadall AL @3lsall el (3 Loy
B el Gadlue auass Y chelsill Cargas diggll gallas (5,51 bl
‘aK;)]\g by &dl dg dbg e pe af)w&ulgi Boobaidl da il oylad Y b ao
0 8831 Sl diSle 394> (3 Wl JS Joswiww Il (Bl guel Lt y0 Bkasiasl!
) gl ells

53 Al S Bgiuall Jemud Ados Gaduall pae JeST il pladl I
plall 031al Carlll B3I o 08y Cwlindl CBgll 3 Wloghaall Ole] o3
S392w Jby 0.2937 Ggduall Olu>g (e 2024 pewns 31 § Rl JlJI
Mg S e

Annex - Exercised Voting Rights
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. @bl ol dalatell (bl &S a1 allas e (34) Bale)l Bl e Cogaaill
~ el Sl ®
31/01/2024 dley
. Balely duuall W plas e (3319% Loy (b)) 45,81 plas (buad e Coguatl)
e (385) Bontiall 3buiadll o 3319750 Loouyiy oLl olge o5 !
o (380)-dazrlyall iz Jae AN (hukad e Cogaail] 2
o (380) By pudomo Dgaan) i Al Olslyzrly smlang Olsbiws bidad e Cogaatll 3
o (380) -JoeY dudlin yulan a3 Jo Coguatll 4
04/02/2024 oLyl el

SNB Capital Al Ataa Saudi Equity Fund
Annual Report 2024G

Page 14 of 48 B>gaudl pgudl slas)l oI Gauiue

£2024 Sgiud! 42,



~N
SNB Capital

e ¢02023-12-31 & el Lol plald blusll azlye 10,85 e Cogeatl]
A8l

e Sagaw by (224,576,250) ey 7yl aoigis )oY pudoms duogs e Cogaatl]
Sd9aw JU) (1,50) 23192 02023 sewd 31 (§ dugiiall Al 801 (ye (paplunsll

. 4a>Y1 09S5 Of e - duawd pgedl Aasd 0 (%15) Jias (@19 Sl gl
= EI) 3Sye 4S8 Sl 3,41 pmlins o (3 crpoistially agudl) xSILI pran el
0550 OF eg dumnznl sliadl gyl (b Jglis poa 36 dlgd (3 (g1l 3S) a0l BLgY)!
Aprazd| il fonyl e Jos oo (15) NS (redluedl de b)Y a3

sbacy 2lg bl slgel youan &hs A1 Casd (@1 39821y Jeel e Coguaill
02 31 /361y (s a2 guas) pugaall eudlal (A8l /wkigell B15Y1 ulone
o 09 — sl Ol e Blue (29 8 dle e dxbias (Gikkid & guac) Wlall sl5d 3
JUby (1¢230¢180) duo #2023 pla) dlolasll dasd iy Cou — ddusads Lliog bog
'&53_9""“’

sbacy 2lg bl slgel youan &dg A1 Casd (@1 398ally el e Coguaill
, 02 0L /3Ll (55 p8 guac) pugactoll @edll (2 31y /pmiagall By10Y yudono
o Ly bog b 09 — a0 Ol (e Blue (P9 8ole pé (SudiS e guac) plall 5153
(S39aw JU) (61¢468¢625) gl £2023 pla) cDelasll dogd iy s — Al

Bagdmmall WlsladW s a9 A4l o s (@1 398ally JlasYl e Cugsarl]
(3uki3 & gaae) pagrall @udly] o2 1y /pudigall ISP Gulma cliacy (2l
o 0= Ble (P9 Bl b dxbias ($duid pt guac) plall 2158 o 0b) /3Ll 5
e 02023 plad wloladll dod il Com — duduad’ blieag bog i 9o — g b
NCLY rad dlf) (16326‘302)

Gy Aol Olngaal) jhuae a9 S p S (@I 29aally el e Cogpaill
J30aly (s p8 3uas) agaciall oablysl (3 5D /untigall BV uloa sl
o 0% = st S 5 Bl Bl At ks (GIukiS pE sae) lall o8 g 3L 6
Ol (776192) deo 02023 pla) cloladl agd Coily i — iliials Uy og
.é.)j;.w

ez gl lodsd) uuanll 39 AS a1 o el (1 saally JlasYl e Coguatl]
2E dlian ($ddis pt gaac) lall 3155 (0 3L) /30wl BylsYI ke gaand (Sl
dasd iy G — A Llieg g & 09 — sl wldb e Hle (pg Bl
($39aw JU) (10:085¢413) #hee 2023 pla) Dol

gaa) (@l «IasVl Jgl> A9 AS A1 (el (@) d58ally JeeYl e Cogaaill
. P9 Dbl ne dmlian (§ddis pe guac) Wl 5158 (53 5L) /3Ll BV Gl
= pla) Slalall dagd iy o — Adkisals Blieg bog & 9o — sl Sl (g6 Blus
S92 JU) (1¢787:287) puo 22023

31 3 el Al Al (e )Y udoms sliacly pudy 403 sl e Cogual
02023 owd

(2¢400:000) &Lm PO ﬁ2024/03/12 E)Uu BJL)}“ onze duogi Mo Qﬁ;yaiﬂ
o 31 @ dngiiadl LW Al e 101 udama cbiacY Olagads ©LKG S92 JU) 10
02023 o

e s o 91 Sgiws Caad ddpe byl ajgns B)SY] Gulome (2sd5 e Cogaail]

e 22024 JWl pladl e cranlid! 11

& DI G AL Lokl doladl dunazedl &M B Gulome (R5i5 e Cugaatl]
o Eb oo ple Bued eldg «B il allas o Og ally dapludl 8oLl e (1) 8,841 12
Ly 2l 1889 ¢ Gl Loagal (2901 ByIaY! udoxa 8y90 Llgs 5> of doladl dumocell dadlgo

SNB Capital Al Ataa Saudi Equity Fund Page 15 of 48 L0 gl WSU elasll ‘?l.bsﬂ TR
Annual Report 2024G £2024 Sgiund! y 5800




~N
SNB Capital

O Aol o adl plail 15,ais §0ball duwdaiall @lshaYlg Jalgaall (§ 8316

EESKWI - IO
24/03/2024 Syl el
. s 31§ dngiiall AWl Dadl g Bpandl Oblus gl 0,85 e Cogsaill
o ) a8l da 22023 !
Ao 31 3 dgiall Al Al (e B3PI udoms sliacl 403 sl e Cogual 5
.£2023

oo QI ciadll e cradluel) us )l goign BHISY) Gulaxs duo s e Coguatll
Blgs G920 Jby Ggude (4,600) )u39 #2023 sewd 31 § drgitiall ddla)l did)
oy cdrow)l ogudl dad (10 (%11.5) Jied (39 A9l ogudd (S92 JU) (1.15)
0y A8y ke $2023 stouus 31 (3 dngiedl Ala) ) dejgall Z LY Jlozr] Taas
o (% 23) Jia3 (g 9x1g)) pgual] (S3920 Iy (2.30) @8l (S92 Jby ke (9,200) 3
IS Dolgns egusdl rSIl! (ot luall 4asY1 0955 OF e dpon! ogund] dasd oy
Bl 3550 35 ) Bpandl edlus Jorw (§ (aeolly Lolall dumnzall slisil o5
Ol e Bl foylb (b sl pgr (36 Jslas Llg (3 (g1 550) ZJWI BLeY!
.£2024/04/03 o)t 71,91 2yl T

S G panll pdluws e &d>p0 ij a2 BIY Gulme (asds e Cogaat]

~ £2024 Wl plal 05 S5 g 31 Sies i 4
&) Ao e oz crondiyadl (2 3 Bpaad) Dbl porlya s e Cogad

. Ity QU1 o, a9 ALl @Sl9all (3859 dazrlieg yazd) 3 cdazlyall 5
o Qg <2025 JW pladl e J¥1 g 02024 Jll pladd dgicad! 2L 5158019
' e slacy Glagaiy GBS (S35 JU) (5,225,000) ias Bpo e Coguaill

e £2023 pod 31 59 22023 by 1 ¢y BAA 81y 6
. i slacy Slagaiy SBELS Gagauw by (900,000) flee Bro s Cogaail

o £2023 o 31 &> £2023 s 1 ¢y 5EN dazlypell 7

on (38y8) o)l &ice) Jog a5 Jookad Je ozl 8
i die diiall Olalllg ByloY) Ludzme slael lingady L duwluw Jodad e Coguadl]

~ (380) -dpdaail] B)l3Ylg daxlyell dinly i

o (3950) B)oY! (ulzmal Digaaally pradol] Al Jpd e Cogaadl] 10
& D9 Al bl Asll Aumand) &Sy 1Y oo Sasss e gl

o b e ple Bute) Wy cSadl Uiy (g el Al B3l cye (1) 8y28)1 1

Ly 2l 1889 ¢ Gl Loagal (2901 BlaY! udoxa 8y90 Llgs 5> of doladl dumosell Aadlgo
Aoyl deslunell O 0 duolsdl O 8l pllad ddaai)) A (§ 83)lg)!

. Bolely el B! el xo (3319% Loy A58l (elud)l el JodaS (e Coguatl]
£ (38y0) Aomsiiall Edutaill g (331555 Hlgasdysy plaill Slge iy 12

@y Qolatll uelill (2l 3759 Bl o caald (31 39219 JlasI e Coguatl]
L oylls ouiall guaally el Oleden oy e /308 ByaY1 udms ety

oo S Jiiy G Lsd Bl nd dmbiae Juall dlilizs 0 ag /3Ll (gl
o2 el A3L831 e Blue (g (3ot cpalil) (zxz )l &8 (3 Byl] pudne dogaae 13
B 509 Al Llseg bog v 09y B piually yiuall dualice cliie]! 8y1aY LSl
@950 ) -Sd9aw J1)104,884,653 e p2023 pla) cdlelait] dod iy G U9
(

SNB Capital Al Ataa Saudi Equity Fund Page 16 of 48 L0 gl WSU elasll QASN TR
Annual Report 2024G £2024 Sgiund! y 5800




~N
SNB Capital

@y Golatll relill (2l 3759 Bl o cnad (31 39219 JlasI e Cuguatl]
L oyls ouiall guaally el Oleden oy e /30 BylaY1 udms ety
g S Jido Coo gsd 80ka 12 dxbias Judall dlilue (g3 ddlg /3Ll (gpad
el sl 4BUSI e Blue (P9 ((Joladl geoll) ()l 5 § o) udme dogune
Gty o Bkl A k09 el Lliag Lo b (9o digall Adggenally g
(3950 ) S92 JU) 2,388,533 is 02023 pla) dhola)l dasd

14

o Qo eelld (2l 89 sl o s (@ 98ally el e Coguatll
ey iiall gaslly gl Oladkes o e /36dl 151 Gulzne )
g S Jidy Com b 80ke 18 dmbias Judall dlilue ¢y ddlg /3Ll (gdaad
el cllag 431831 e B)le (29 (Jobatll coldl) ezl &8 3 Byl o Dgune
dod Caidy o Bl D diukag cdubunnis Uljag Jog 5 090 ¢cpdudially slyell
(390 ) -39 JU) 3,040,061 io 2023 pla) Hlolal

15

o Qo eell) (2l 89 sl o s (@ 98ally el e Coguatll
T oty el gaaally ) Olasb o dlliae /361 SISV Gulms yussy)
i IS Jid o g Bl pe dxbian Juiall dllies o s /3Uad)l sl
aeer el 3L e Bylae (29 ¢ dobatll ool I A% (§ Byla] udoms Diguiac
dagd il Cu Bu>ly A By cddusads bljag bog 2 Oy cBliaadl o HUasl
(335 ) - S92 U1y 9,012,353 ilae 2023 alal ol

16

19 Gaball el (el 39 B panll cyp e @1 3588l Jlesdl e Cogaatl]
T oylly il giaally el Oleden o dllaes /30 B1sY1 udomo )
e S ity o Lgad Béslen & Al ol dliles o33 g /30l (5dpaicd)
&2l el A3 e Blee (g (Jolat)) cpelil) (gl A8 § Byl] pulme dogaae
B9 diww dickeg sl blsag bog & 09y c§ylaall Jogadll — &dLoYI HasYlg
(330 ) 83920 Jb) 1,380,740 #lue 2023 pla) cdlolasd] doid iy E>

17

@19 Gl el (el 39 B pandl el (@ 9dally sl e Coguat
el el sanlly gl Oloskes o dlilie /368 BaY Gulzme ()
g S Jido Coo gsd 80k 12 dxbias Judall dliliue ¢ adg /3Ll (gpad]
©latie 2B e Bl (29 (33ladl ool (el 3 § B)ls] e Dogune
Ol dad Cualy Cus EJ..;-b 5\4;» Aoy cddunds blzeg bog & O ‘éz,dl L‘;}A;Uﬂ
(3950 ) «S39am JU 37,202,998 e 42023 plal

18

@y Golatll relill (2l 3759 B paall o caald (31 39219 JlasI e Cuguatl]
L oylls ouiall guaally el Oledeo oy e /308 BylaY1 udms ety
ke S iy o Lgad Balin ne Axlyan ol e o g /300l (saaial]
el Jlosl 331 oy Blue (29 (39lail cpalill (el 4S8 (3 Byl] yukomo digyae
OMolatl] Lol iy g By Lo iy ks Uliog Jog b 09y ecthlad] e
(3850 ) -Sd92w Jb)y 520,357,347 ius 02023 pla)

19

o Qolad! eelld (2l &g Bpaall o s @ g8ally Jeel e Coguatll
oy il gaaally el Olases ¢ dlle /301 811 ulzme ()
e S ity o Lgad Balin ne Axlian ol e o g /300l (saaial]
o0l ellag 31 e Bylue (29 ¢ 39lad)l cpolidd (el AS s (§ Byla] pudomo Ligunc
dasd il g B>y Ao dikag oAb Lling bog & gty e(@iliad) Jadl U]
(3950 ) 8392w Jb)y 960,150 fhs 2023 pla) Hlolall

20

02/04/2024 Flye!

a3 50)l9 £2023 stad 31 § degiiall &l Al e Sblund) azlyo 43,5 A23lie
(38y0) adde

t

o £2023 o> 31 § Agtial) L)l Gl o8 22801 I 151 o Y
(488 y0) Lgisdliog

SNB Capital Al Ataa Saudi Equity Fund Page 17 of 48 B>gaudl pgudl slas)l oI Gauiue
Annual Report 2024G £2024 Sgiund! y 5800




~N
SNB Capital

aiidliag p2023 powns 31 (3 dugriall LWl Ll (ye B)SYI udoma 1,85 e gL
(34)

o3 31 3 Al B Al oye bl aigi BISYI ks duo g3 e Cugail
gl e Jies) $a9aw Jby slike Sl b mgeald ($392 JUy 1.00 deud 22023
o) peluall (s O5ake 1,000 bl o el uly 0 %10.0 gl 5ol
LN Sy éwwg.\ll dolall A dola)l durod! g lai! @)b@k@w! OgShas 4
&J‘)b J.JS\J W O EET) de‘ L,Lo.’Jl ] Lg dﬁ"“’” QM.C‘ Qe 4JJLOJ‘ L9,)_9>“ 8..\)\_)5);)
0 OV @inung cduslall e dolall dunnzdl 488150 day dudidl 7Lyl Olayjgs ads
LY #UyY1 Gilayes )l

. Ao 31 3 dugiall Al Al e Y1 ulans slacl 463 1] e Cogual
LY .2 2023

JU) 1,800,000 05185 Jlez] heos 81 udons sbiacl Wb o e Cugsatl]
o Ll 8 (geanliS bl Jo By13] pudemo guae S ($352 Uy 200,000 212 (S35 6
£ 2023 o 31 3 gt AL

by 2l $3ga by Ogeke 187 daniy 2023 ple § o5 el e e Cugsatl]
o) o0 S S Sy el (5l o)l 8y ()l S BISL] oyl
P ($niis pe guae) SUl dgau (2 dazma o Ollakes ¢ sl Y g B)10Y1 oo
b 8ol p doxbian (Jws guac) Gl Guuall dis o Olokus Sl

byl Corgay ($39aw Jby Oseke 802 dagly 2023 ple § o5 g e e Cogsatl]
Ygdlo ds gaze (S o D3t gl oukiy 89 (£1yall 38 (o BUSL pEY
& dony ($hall A58 (3 sl (e liall AT L 3] ¢ 4 8 ke pb dxlsaa

Y ul.'m.auuu.og a.a)».’b&u.ucwgﬂép@ws’\wﬂsax%_gcsjbylw 8
AE guac) Cdagall Holll due op Olowdu /3L uc,d! 3 Yodlo &S5 Bl| udoee
QUad W 5 g /30Ny ($dadis pe gaac) (sl dllase o s /36l o[
(S pf guac)

Lo b S92 Jby Ogale 73 Aoy 2023 ple (3 (5 S sl die e Coguatll
de gazmo Sy Bumeindl SLl A9 (£yedl 4S8 o BuBLudl Ayl p8Y1g
Uiaally (£hall 878 (3 oyl o lunall >l g1 3] cad 8ol p dxbian Ygilo
o o o (309 Basmiall [l 858 § egudl (oo S st lliay Byl oo (3 9
A& uac) dugall ol due o Oladdes /30 L;-)Aﬂ 3 Y93lo a5 81| udns
Slad W o udg /369 (($dulis A& gaac) (guanl) ablage ¢ s /3L ¢(sduais
(§dais p gsac)

Jajjw,” A god (Sdgaw ‘_Jb_) Q_9J.LA 605 M ‘52023 ‘ch G ‘w & Jac Olr- u.g,a.«.”
o2 oo guae G (I Bl o) diloue &Sy Sl a5 o BLull a8l 10
b B il e dodas ((SIudis e guac) (swaell jouaie G daee /3L §yloY)

db) Oy-lﬂ 11 douiss c(‘-\2023 (-'LC Lg Cand (5‘“ YL lods dgde e w_y,a.J\

Aaedl OYLa3YI aS g u")"’ﬂ 4SJ\.~ O Bl dyyldl o g idl Cazrgan S92
£ 02 oo (2 Ollakes (3 s eI YN pudme sy g S (g () gl 11
Lesd 8kn gt doxbias (S5 e gne) oS0 39

($39m Jby Osalae 15 dacds £2023 ple (3 Cund didpan Olods e Cogeal
S Sl (ol S gaudl idly (sl 4§jw O Bl oyl a8Y1g g by

o il p dodian (St e gyac) gl dliliue ¢ 5 /3681 )1aY1 ks gaae 12
b
SNB Capital Al Ataa Saudi Equity Fund Page 18 of 48 L0 gl WSU elasll QASN TR

Annual Report 2024G £2024 Sgiund! y 5800




~N
SNB Capital

S @15 Adgl &SI e lnall A5y £l 484 cn0 55l Al Lo 40
48 5,5 18 donbiane (535 18) ol Al 32 3 F3) 1Y) b 3

13

byl cmgay S92 Jby Ogabe 11 dasdy 2023 ple § o5 g b Jo Coguaill
SyloYl pudzs guac (S (éJ\j gl g.aé};;” 2\5‘,&)_9 L?Cb.dl anz o 5Ll Z\:gb.ﬁ.n
45 8 blee pd Aoy (s gias) (Gl dslg)l w0 slas/Sbudd)

14

g S92 Jby Ogade 30 dasty 2023 ple § @ Olan die e Cogpaill
S (@lg Bagasall dylotl) L3l A9 (£yedl 4S8 o Bl Ayl bog adl
A dxdians (Jiws giac) Gzl dxlgll dae o slas /3L B)laY uls guac

4 B alao

15

Gug lgagusl (o pge Ogake 10 (931 doug Lagusl (po 2uad &80 el e Cuogaat
@b o el gal iy cnalsgall egad goliys rasd A1 4 5a) lguaiasss
aLasl 848 M5 sl il duas pla3l B)loY udomo (assds g (dS ) 4511 3yl 5a))
eI Al Jadiomiung Aokl p& Aol dumosnll 513 iyl o gl s (S
A8 Golall p& Aol dunazdl Aadlge Fiyl (o il gins guws 8 L35 Y Buke) Bl iinell
Sl aptiun Bukall 04 sLadil dasg ¢ opioinnall (nads gall lgramasi (asd o3l
A8l 3 73l gllg dalaiV) (§ lgde o guaiall Jaslgially colsl )

16

lesle (o guaiall pars AL doladl durazadl 4Muay 8)15Y1 pulms (assdS e Cogsaill
A28l ge )i (ye B>l A Bked U3 9 Sl s (30 (27) Bl 30 (1) 8,84)1 3
BISY) udze B95 Dolgd (3> ol ByIaY) udemo ) W@3Ldo (0985 (de Aol dunacz
Ol plad Al A1 § 8a)lgll bog il LRdg el 9 ¢ ol Lagal ¢ 50)]
Aoy de)l dedluwdl OB L Lol

17

3 (9 gt B3] b gas) (3l WL 3y g /3 2o o Cosatl
3 Dad @A)l A gazme (§ i) pulzme gune 435S £lall 358 bladd pudlie bl
Sl 8 Jlao blad

18

(B950) el Ol plas go 33193 Loy uludl 3,2l pllas Jodas e Coguatl

(380) daxlpall iz Jos A8Y (hdad (e Coguail]

18/04/2024

t

aadlieg £2023/12/31 § el JW slall oy 8oV Gulms 85 e gL

t

£2023/12/31 3 Ruedl JWJl pladd 45500 Busgall Wl @Sl9all (e MY
.o "QU.Ag

©2023/12/31 § uiadl JlJl pladl (4 aSadl bl axlye s e Coguaill
Aiin8le Ja

oy Se
I8 599
(PWCQ)
810.000

A Ao gi Je 2l ormedipll o 00 (2Bl Obluadl azlie Gpeas e cogaadl]
O Sodly CIWlg L}lﬂ‘Jl 2ol Al @319l (38459 daxlyeg yamal cldg cdazlyall
el usy 02025 pladl e JoY al ¢2024 Ja)i plall

(PWC) 810.000 ;355 5399 (woly wiSe -1
(BDO) 661.250 o8 9 L“SJ.MJ\ M)jlfdﬂ i -2
872.500 cughs K -3

SNB Capital Al Ataa Saudi Equity Fund Page 19 of 48

Annual Report 2024G

L0 gl WSU slasll 91&‘3” B9Lue

£2024 Sgiud! 42,




~N
SNB Capital

SUbsleSo Al Grgad] &b gll auinaill A58 G sl (@1 358201y JlasY e Coguail]
P9 drgudall 4t deliall A2adYI A4 gisang (dubog)) aulsarll &S0 dayl 4S54)
, dlilase o Dl uigall ByaY! udzo sy (lg Luaolall a5l &S 4d dals 4S5

o Tk gy Sl 83l Aiien sl o o6 B)ls (9 g B3lan s 5535 >
A5 Y9 «§9aww Jb) 13,903,993.13 & #2023 Wl plall el dad Jlaz] 0b
(38) Adeais bog &
‘ 23ball wusdl OB allas ae (38193 Ly 45400 (eIl pladdl dbuas (e Cogatl]

e 2 2022/06/30 3315a)l £1443/12/01 Fn)li 6

o (3850) Al (ol dalaiall ¢ polead)l A2l plias (ya (2) Bolall ydas (fe Cugsail] 7

. ol Olelaizrb Aalazedl ¢ oludl S8 pUai oy (14) Baledl Jodas e Coguatl g
~ (30) I3Y)
. dazrlyell diely ddlaiall ¢l AS 201 plas oo (17) Boledl B> e Coguadl]

2 . 9
(&)

. 3881 bl dalarall ¢ uludl 4S80 plas (e (19) B3kl kel e Coguatl 10
~ (3) g pasa>y

o Anzlyell iz Jos oY Codas Je Cogsail 11

o g Ol Dz Joas A5 Codss e Coguall 12

o BYoYI pudze § Dgranll Olelyzrly dulbw ol de Cogpalll 13

o B b ol e Cogsaill 14

. Al Ll e ByIaY) ukms sLacY 81K JU) 3,500,000 fas Bpo e Cugsail] 15
e £2023/12/31 § duginel!

o 1£2023/12/31 & il Jladl plall Byl udoes sbiach de slyl (e Cugaat] 16
- @il (Pplasdl ) oo $392w Jb) (905,328,800) fhe 93 e cogua

o Glu ] - #2023 sawd 31§ degriall &) Ll ALl @153l § 05 5o LS 17
Blasall #L)YI

23/04/2024 LY el

, o> 31 & el Wl pladl 8 (B panll bl (3 le )5 e Cogaal] X
o aadlieg 22023
, ead 31 § i)l el pladl e 8)aY1 Gudzs slact &0d slp] (e Cogsaill

Lng ) ) .£2023 2
e 2l grmdoyall (o 08 Bpaal) Guas Obluad! azrlie (s e Cogaaill

: QU1 591 2ol ALl @3l5a)1 (3,855 dazlyag pamed) by dazrlyell i) oy 3
o e 92025 Ul pladl e JsY1 go)llg 02024 Sl plall o (S giadly Il
lagolest

. O BV uds sliacy SBELS ($39aw JU) (10,745,000) ihas B0 e Cogsail] 4
~ 02023 o> 31 (3 Riedl Ll aladl

. Sy ) 91 S Lnad S Al 7T g0y g ByoY1 pudme pasgds (e Coguatl 5
= £2024 JWJl plal e
: G 39) HIYI udmo Digsan] ma ) Glelyzrly plang daylgad el e Coguail]

. ~omdaaiad] HLSs 4 dal) Olallly B)aY1 udare B dusbew Jodal Ao Cugaail] .
~ (U9 3 355%)

SNB Capital Al Ataa Saudi Equity Fund Page 20 of 48 L0 gl p@.«uSU elasll QASN Byliuo

Annual Report 2024G £2024 Sgiund! y 5800




-~
SNB Capital

o0 £5r Aowy Gyb e Bpaall Jlo ol 8303 HISY) e Ao g e Coguatl
ob - 1 W) Tadg gl Al IS ogan Bl Aowia ogunl 1]y Blaed! Z )Yl nie)
- .o4= 2,000,000,000 J} Lot <Jby 20,000,000,000 83L31 Jud 3 paall Jlo
2,500,000,000 J} leawiia <Jby 25,000,000,000 8331 dxs b paadl JLadl oy
W ey (§ 83U &l - (53 9au ULy Ogake 5,000 183030 Jloz Yl ol - s
e Loy Al OB pnall B jo3a3 ) 8331 0o Caugs il (uly 835 Cws - %25
Aoy UM 30 B3I @ittes 1l uly B diybo - dun Sl dlual 3aa (3

. SN A1y egue ey g cBlase]! Clgj}” Slu (10 (S92 Jby Og4e (5,000) fheo
o doiall dutinT )6 098w el e Aadlgall Il (3 :axis YN s Elan gl da)l
& Oadiedl B3l p2 Asladl dunazall Slaasl ez @l ULl O panll oLl
3B Dlg 3 (FIuY) 3550) Al Blsd Els] 3550 A5 S Bpanll pdlus Jorw
Qo5SI) gpea el B {ogul H9uS 3929 Jl> 39 - Blamiwdl fo)li b Jals pg
e das e Lghed 8355 05 chgud) yrud £139 0gud)) Uas gracnd B>y daie
W5 F)l e Loga 30 J9lani Y B UM dias ey IS dovial) (pionians|
ool pladl ey dasleadl B3ladl Jouds - @ lns JSU dimiaanall Bubpdzd! @gusd)l

JWl ulys dalazelly ¢ paal)

oualiy dlaiallg o8 manll Golad)l allasdl (ye daolyl Bladl o (e Cogaatl]
(95 & (38ye) 8,41

1 dalaially « 3 paal) ol plladl e 8 e daylydl Bolall Jodal e Coguail]

Y . 10
(S35 (3 (3350) leawg pgedl

ByYL dalaially (3 paal) Goludl alladd] e 8 ke daslud] Balall Jodad e Coguail]

! 11
(sl 3 38r)

slgiil dalaially c L paall uludl alladd] e 8 e Lol 8oLl Jodad e Coguail]

(55 3 385) Argsas) 12

Ol ddlazally B panl) (uludl plaidl e (9 Readl Balal) adas (e Cogaatl]

(5 3 33y0) pudmalt | 13

dalaially «dpaal) Goludl alladdl e 09 eally dusld] Balall Jodas e Cogsail]

(U5 & 33ye) kil bl | 4

Loy dalaially « B paal) Guludl pladl e Og ally AW Boladl Jodad e Cogual]

(o5 3 3ope) Ambyalt | 12

dalaially c 3 paal) uludl plladl e 09 ally dasly)l Bolell adas e Cogaatl]

(I35 3 (3358) sl plof Jihotlly ol daly 16

dalaially 3 paal) uludl plladl e 09 ally duwslud! Balel) adas e Cogaatl]

(95 & 33ye) lelaimdl Clan 17

dalaially 3 paal) Goludl alladl e (9 ually dawlil] Bolell ydas e Cogaatl]

(U9 3 3ie) Aoolall daloll Ananlly | 1B

dalaially 3 paal) Goludl alladl e 093 dawlil 85l Judad e Coguail]

L 19
(515 3 38,%) -l

OloMay dalaially cdpaall Guludl pladl o Osandl 85kl huad e Coguail]

T 20
(J9I5 (3 (33y0) - Obludl (2xlye plgag

dalaially cdpaal) uludl plladl e OgaYlg AW 8ol el e Coguail]

(U915 8 33r0) -By1Y! pudo 5859 ALl 03158000 21

dalaially «paal) uludl pladl e Oga)Ilg duwalud! Balell adas e Cogaatl]

(95 (3 (33,8) S0 il 22

dalaially cpaal) uludl plladl e Oga)Ilg dawlidl 8oLl huad e Coguail]

(95 3 (33y0) - ) ASgmll 23

200 1 T T T T O T T O O T O O B A 3

SNB Capital Al Ataa Saudi Equity Fund Page 21 of 48 B>gaudl pgudl slas)l oI Gauiue
Annual Report 2024G £2024 Sgiund! y 5800




~N
SNB Capital

8,84l § gl pars AL doladl dmazadl doDlas Bl Hulzes (545 (S Cugaadl]
488190 )l oo ple Bued By coBadl pUaS (1o (p Aieally dasludl 8oLl e (1)

= byl ladg clldg ¢ Gl Logal . 0258001 13PN e 8395 Dolg 3 o dalall dunncnl 24
onya)) dadluedl O &JL Lol &l plan) duasadl a3 B3ylg)l
8,801 § 1s)! pars Al Aol Axacll &odlay 1Y) Gulone (a1sa5 e Cugeail
, Adlgn fyli cye ple Bkl i3y (ol alas o cp deally daludl B3l oye (2)
o Jleed &3 ¢ Gaul loagdl (o580l SylaVl e By90 Dol &> 91 dalal dumazdl 25
)l gy &)yleiiawdl daicYlg
) odlio Jos (3 diosge doxT (3 (udl /3 §)13Y1 udons guace Sl e Cugsad] 26
~ (U35 3 338) -Bpaall JlasH
29/04/2024 el
o £2023/12/31 3 dngicel! Al diead) 35201 Ul grlyo 0,85 s Cogenil] 1
o Lgitidling £2023/12/31 & degiall &) dield A1 @515a)1 s £ 2
a3 4adlieg 22023/12/31 § degiied! AW &l oy BISYI udzma )85 o gAY 3
Dad dogi e By gromdipell o 00 (glS Dbl prlhe (el e Coguatll
399 ol 0 3 Aol ezl plged dlell 03198l (38459 dazrlyeg pamd) clldg cdazlyell
39S oeole el dadsxig 02029 plall JsYl ol 59 22024 plall (W1 &yl
(PWC) 4
37,635,00 (PWC) 37,635,000 3,255 (o9l 399 ol
0
(BDO) 41,652,000 059 (5 yel dazxa / ygiS
i by dxgiiall ALl il e B)oY udoms slias] a3 sl ) (Je Cogsail] 5
o .£2023/12/31
28 gac) aall dazme o Juad )il s BV Gulma 1B e Cogaaill
: obmall 895 JWSY ¢ 02023 ot 1 § dhapad Fl o 2l Y udeay (i3 6
= 322) 8 sl Brldl guaald Tals 02025 ol 9 3 Aol 8501 lgl sl 5
(e p2
(el DS 00 928) €Jining Call) /3Ll Gy HISYI ke )13 e oguadl
. Lol Jos 878 LlgS 329 22024 10 28 ) oo Bl daxlpell &) 3 Tgune .
o it / S0dl Grludl Dbl gane o Yy el3g 02025 oyl 9 foliy dln
(o=l D 0 gaae) ehippiils
o Oy OB iz Jos d55Y hdss e Cogsail] 8
o Aazlyall dizd Jos doY a3 e Cogeaill 9
. HUSy dziiall Glaellly BylaYl (ulzes sliael STKe dusliw Jodad (e Cogaail]
o - orodud| 10
o BoY! Gudme Lgiae duliw el S Cogal 11
. Sy 2 91 S sl S Al 7T @i gh ByoY1 pudme pasgas (e Coguail 12
2 £2024 JWl el e
05/05/2024 Ry
o Lgiadliog £2023/12/31 § il Jlall plall s Adlall @lall e gL 1
ox 4adlieg £2023/12/31 § el Jll plald 15PN e 1,85 e eI 2
- Ax £2023/12/31 § fiall Jlal plall o6 8541 Sblu porlye 0385 (e Coguail R

4idlia

SNB Capital Al Ataa Saudi Equity Fund

Annual Report 2024G

Page 22 of 48

L0 gl WSU slasll 91&‘3” B9Lue

£2024 Sgiud! 42,




~N
SNB Capital

o) ol o @b e 4581 Jla el L5 B3V Gudams duo g5 e Cogaal]
JWl el ¢ Jby Ogabe (750) 83301 Jad JLadl ol * 2(0bs] s 9o 52 Ll Ladg) 4541
@Il 3ue ¢ pgus Ogade (75) 8ol Jud egedl e * . JL) gake (1000) B3l das
(3) U o (1) e pitieng (%33.33) 85L3)1 daaud * . ogus Ogako (100) 8oLz dmy

* Al @ladlasg 45 ad! JlasT x> ao sl el (uly 835 Cows * . 0gus
Blasadl ZLYI Gl (30 Jby Ogale (250) Aowsy @b oo 1l (ol 80L5 Ayl
Balall ka3 * .JL) (338.305.451) axlWls £2023/12/31 (3 dxgied! 881 o>
i)l pgael dul )l 098w * Ll uly dalaiall ol AS, 001 plas (4 (7) )
o cpduiiall Laladl e doladl dumazell Slias] p gy @gesd (Il 3821 a2 lucal
95 po2 BB &g @ (B! 555e) &I BLgYI 1] 35S0 A5 (S A1 (o luus
o] Bulg dade L? PESPE SJeiv ‘o.@,wby«s;yj > Lf?ﬁ Qe 7o)l L;l:‘
S domiall (piominal) ogud)l Ao (e giad 2298 o Goed! yrua ElS9 g Ao
S ddseiuall WS“ QoS g oo Logs (30) Solet Y e I3 dia>
-ob e

e by Ogabe (75) daer a5 z )l gigh BIY1 pudne Ao s (e Cogaat
3asY1 0955 O e (egwr S JUy1) ¢p2023/12/31 a0l 8iall e cyanlunall
o 3 paedally dolall doaazdl 3laail p gy Jlus dulgis PUSIS USRI WN
J9ls pgy 36 Llgs 3 (g1 355e) AWl Bl lun] 350 35 (S A1 polune
.£2024/05/20 oY pss zWI aysl i of de c@lasiwd fyb (b

t

(3850)- 48Nl 13 G313 Zlanll (o)l eulasd Al Jods e Coguail]

t

350 JlasY 0ol iy Lasd BloY) udomo sbiacly udy 263 slp] e Coguail]
.£2023/12/31 § )l plal)

Al Al (e ByIaY) Gukms sLacy 81K JU) (5250000) das Bpo e Cuogsail]
.£2023/12/31 3 dxgiial)

B4 C,w.d)l
B9
(1.035)
Jby Ogse

Lz Ao g5 (Je 2o pomdoyall (90 35781 Obl azrlye s (Ao Cogsatl]
O Sodly cdWly del 2ol Al @319all (38459 daxlyeg pam=al cldg dazlyall
kel wusy 02025 Wl pladl e JgY1 ao)lly 22024 Wl el

Jby Ogake (1.035) g9 B Canaiiyl-1
JUy Ogake (1.600) pluwdl daxT @anly] &S -2

G VIl pas b oll deladl durazdl dxdlay )l udzme (355 e Coguaill
Tl e ple Bued elldg «Badl plai ye 09 ally dmoldl kel (e (1) 8,54
b al) Tadg ¢ gacel Lagal (2980l 8101 Gudmn 8)90 Dolgs 2> 9 dolad) dumazd) dadlgo
O Aol OB plaid T 8aball dwdaisl) wlshaYls Jaslgiall § 8318l
Ayl dad bl

10

B)lxtlly deliuall Lyl &S89 341 o etiun (1 S58ally el e Coguaill
el s ¢ gyl Ao craumalliag) BIaY1 Gulzee Sgaaal @l (5Sa1)
ol 855 § gl Flog Blo] pudma sliach ooyl 8l pe dxbias (Jdal

Oladb sl e Bylhe Maladdl oy - &B8Me I3 Lol bl - (9Sidl) 8ylxlly deliuall
p9rayd Slealls S iy (5Sl) 8yl delivall Gunyll &7 (e (i
CMolad] dad iy 189 dudlio Hlawdl 0L lake ple suad &g (A3l / &S5 ,eY)
(380) dkunads g i ST 398all dzgy Vg 2023 pla) JUy 0o (18.50)

11

oy (@19 - BISYN ulzms g AS 41 G eites (@1 298ally JlasY e Coguail]
odag - d8Me 93 LByl - 8l doian - ()l dazee ¢ o> JAYLOY] SylaYl udxo
Sozeo (3 do> /3L LgiuSho 393 (9 ¢ Fliadl dasms Hlxitinnl (e Bylie Dlalall
L (16) Saadl ke Jby Ogde (1.250) (Sgimw slmals - SN pudma (s - Gy

12

SNB Capital Al Ataa Saudi Equity Fund Page 23 of 48
Annual Report 2024G

L0 gl p.@.w‘)u slasll ‘?1&‘3” B9Lue

£2024 Sgiud! 42,




~N
SNB Capital

(1.250) Jalasd) dad iy Abg dudlio el 0L Lake ¢ Loy ds (12) Betally
(33y0) Acuass bog & (ST 59880l dzrgs Y 22023 ple N Jb) Ogake

ASglondly daudl Chluell 8729 A1 o0 e (I 358819 JaeYI e Cogaill
deluall (uoyddl a8 9 - eyl dasee das / SUdl ByloY! Gudzes ey oo dsolio
Elle diigay - uy ) doseo da> / SUd)l B)laYl udamo uiy) (@19 ¢ (954T) Bylnilly
(Jdadl ez dliue o> ¢ oyl doseo Guusealldue) @9 ByloYl udao (Sga2a)9
(555) Bty delivall uny ! 83 § gl Sy B)13] pudns sl eaylacly
_)}IJ‘ dasa yHlxiiwl O 3le SMolad! o.jdbj - BMe wld db.bi - BJJuLmﬁ.C dodunn
Fiedly Olgiuw (17) iadl 8o JUy BT (650) (§ g sl - 43 1 dilarally 0 yglall
I Jby Ll (650) Jolard] dagd iy uds duudlio Hlawed! Ob Lake ¢ Loyl A (12)
(38y0) duhisads bog i (S 398all dzgy Y9 #2023 ple

13

Bslaally dnndl Glhledl &g a1 o @itien 21 391y oYl e Coguatl]
delvall (uoyudl as &g - BYSRURVETRVEY) NI SylaVl oo Gy (o dauolio
o diduamy - oyl doseo Ja> / NI SylaVl udoxo ety g"J\_g ‘ (MT) 8yl=ilg
(Jdadl pampllias s ¢ Guplll doseo ruumalldns) 9 HISY) pudee (S gaaals
(5551) Bylaxtlly delinall (uoy I A 3 el (SIag Byla] pudma sliael @yl
gl Aase il e Bylue Seladl odlg - d8Me I3 Bl - §,4le pe dxbiae
iallg i (15) daadl Buke JUy (T (400) Sgivs Hlmls - 48,51 Aabaialls diyas)]
I JUy o (400) Jolad) dad cils By duadlio Hlaadl 0L Lake (o5 G (11)
(3850) duduads oo & (ST 058aL dx sy Y9 £2023 ple

14

9 BV udme sy LS &S i (@1 29ally Jlasl (e cogsarl]
Byb - il dlias - uy ! dazme Guumalldas / edigall $13Y1 Gudme ) 5L
aiSlo 392 (@19 Ol @B g0 il (e Bylue olazll odag - d8Me 93

Wlagd S givs Homly - HIYI pudmo sy U - Gyl dazma (3 el / pudkigal)
Jolanl dad il W89 ddlio Hlawd! OU Lede diw (1) diall Bue JUy T (200)
(3950) Adnnis Doy & ST 35880 Uz Vg ¢ 22023 plad JUy 2T (200)

15

07/05/2024

Ygdlo

4 02023/12/31 3 ! Qw\ el (e Oblusdl alye 85 e Coguaill
A8 e

@ el Adledl Al (ye BHIYI udans sliac dd slp] e Coguatl]
.£2023/12/31

Al dadl g2 8)10Y) udes sliacy 81K Uy 2.200.000 e Bpo e Cogsatll
.£2023/12/31 3 dxgiial)

LR R

elldg Jby 1,774,086,769 s gazme I 2Uadl blamdl duo)y Jo925 (e Cograill
Slial) Uy iy ) £2023/12/31 3 dgiioll did) &L @315201 3 LS

t

(Y93l dnyG dS7) d852eil) oy &S (y tiun (@1 29l el (e Coguatl]
o due Olages ) 1B)10Y1 udzms Sguiaad (g Al (@S89 (£lpall &S

% 3 Jaladl Anpsbs Jo35 clgsd 8o 8 Aomlian o sl s ooy T 5 cogoll
Uy Osale 797.73 sy 43 38 02023 ple sgicy el 0b lale dolie wlaie
BasLdl Ayl Jog ) 8899 sl JlasHl Bl (3 o5 Byatus 356 (5 Bylas (29
Adass by & ST 0903

SNB Capital Al Ataa Saudi Equity Fund Page 24 of 48 L0 gl WSU elasll QASJ! TR
£2024 (gl y 38l

Annual Report 2024G




~N
SNB Capital

45,8 Anls dS) Sl Buswiall dS A o piies () 39l el e Coguatl]
Syan) Gl dnldl (g5850g (£lrall ASu5) Ygdla) JoBIL dSshaolly 4230 Ygdleo
. Ae 42.].44;0 M‘ GUJ\ BVISENT b su-.b.@.d\_).\l.aﬂ due Olodw \) b_)l.)}” u«l;u
£ 25 38 $2023 ple dgeg dlalas ob lale Sl Ooloxtio 1 (§ JallD clgad 8l
ldgy dolall JlasYl Bluww § @5 Byateus 3980 o Bl (29 by Ogale 78.94 iy

sl by & L“ST 0999 85l Ayl og

An 45,0) &5l Oleluall Adsull 4501 g @it (1 392alls JeYI e Coguaill
1y Al @609 (£1pell &89 (A gazmall JoBL &glanlly LN Ygdlo 4572
dodian o gl il due 5 T g oiagall oWl s Ologbes ) BV ukoxs (S guian

o lale oymlally dasasciall Osaull Slaxiie ag (§ Joladll dapeds J1a33 clgd 8ol pe 7

3986 e Hle (p9 () Ogeko 75.40 il 43 €38 02023 ple 35ac9 cMalad 0L

Log 4 (51 099 8Ll dylontll bog idd Tadgg dpalall JleeYI Bluae (§ 035 Byotians

(Y93la) dnyG dS7) d852el) oy &S (o w1 29ally el (e Coguatl]
edame Sgnan) (@13 ¢(03Yoly Longall a8 e AS) dnls AS8) LAEN e dS50s
. lgsd B lea_pt dolimn o[ dsgall drlo plias fy Codegall )1 e Olackas ) B)1Y)
o <36 02023 ple sgicy wdlalad ob lale caslie Oltin sl § Jolaill dnplo o5
Bl 3 @8 Byatias Lyland Wlolang d9de (ye Hlue (£9 «(Jby Ogale 149.61 ik U

Aduass by & L_ST 0939 5Ll afjlqdﬂ by al T.E_égj Lol JLeYi

(Ysdla dnyls aS7) dsmil] ooy A7 (rp pies (31 D9ally JlasI e Cogaail
13 «(03Y51y Cagall )3l e 340 danl AS78) Ddgacd] doyall (Hge U A
. dbine (Odegall dzlo pliac Jy Ggall 5ol dae Oladdao 1) BISYI Gulons Sguan)
£ ple asieg Molad Ob lole A51L lntio el b (§ Jalad] dnls JaTs dlged 8 5ls pt
Byaiuns )l Sdlelang 398e (46 Bylue (29 «Jby Ogale 8.12 iy 43 <36 #2023
Aduass by i L§T 0999 duSLudl 3\3)\;&]\ by al T.E_égj Lol JleYi Blw LB @0

(Ysdlal dnyls ASa) d3nil) ouiy A58 o eies (1 2919 JlasYI e Coganil
Byl puldaee Sguan) (319 clg) Al B89 Bagdoall dadgauudl doyall dlins 4579
: o clgad s e domlian ((Grgall drle plias g Gusgall Jolal dus Olagkes )
L 45 2023 ple sgiieg wlales ob lake L81ie wlatta sl (§ Jolatd] daplo
Bl § @i Byatans dyld Wlolang 9ie (e B)lue (£9 by Ogale 253.67 iy

Aduass by & LS‘ 0939 BsLudl dyylmll bog i) Tadgg dolall JlesHl

10

(Y93l dnmyG dS7) d852etl) oy A5 (o ki (@1 29ally Jlasdl (e Coguatl]
P! e Olagks ) ByIaY! udms (Sgaand @l B39all oluall Jgiall pismn 4S9

. sl § Jolatdl dapdo Ja5 clged 880ko st dobian ((agall dzle pliac Ty el
o Ble (29 by Ogake 7.61 iy U 56 32023 ple 358ie9 cDholss 0 lake oloxine
Gyl by il Tadg9 ol JlasHl Bl (3 05 Byatene dylns cMlalang Ssie e
Aduads by & L“ST 0939 5Ll

11

(Y93l dnyG dS7) d852eil) oy &S (o tiun (@1 29dially Jlasl (e Coguatl]
19 (03Y51s ugoll Holall e 38 Al dS %) Bylonild dnelid] Zlgadl &S
ddyas ((dsgall dxbe plac Ty Cugall Hola)l axe Olages 1) BlaY) Gukoms (S gaan)
o Sliie sly g Wi g g8lge 228§ Joladl Al Jio dlgd Bleo 2 12
Ogabe 16.77 iy 02023 ple dgic g Dlalas 0L lake ouis Blgw 381 J-1s (45142
(399 dpaladl YLl Bl (3 o5 Byoiann dyland alang 39y Blue (29 (b
Aduass by & L§T 0939 5Ll af)lz;ﬁ‘ g all

SNB Capital Al Ataa Saudi Equity Fund Page 25 of 48 L0 gl WSU elasll ‘?l.bsﬂ TR
Annual Report 2024G £2024 Sgiund! y 5800




~N
SNB Capital

(Ygolal dnys &) d53aild oy A7 oy ekies (219 39alls JeeYI e Coguadl
due Olodw T) SlaYl yudao (S gunn) k»ng B3gdall Olakseall y9dlg ez aSpkg

. 3 Jeladll dads Ja5 dlgd Bile pe dxbian (Wgall dzlo pliac Ty gl ol
o Osele 2.56 iy 43 3K 22023 ple 5ies Molas 0 lals digh,S liksea an
(899 &bl JlasYI (3lws & 3 Bypatuns dyylond S elrag 35de (e Bl (29 «Jby
sl by & L“ST 0939 5Ll 2&3)[2:23\ by &l

13

(Y93l dnyG dS7) d852eil) oy &S (ki (@1 29ally el (e Coguatl]
plas Ty ugall Halall due Ologus ) BISYI yuloxo Sgaaad Bls i)l 5925 S
: & @3lge =l 3 Jolatdl dands Jats clgd Bileo st dxlians (igoll Ao
o Gl 166 il p2023 ple gie s olas O lake couiy gl 3810 51 giloniin
mjj Loladl JloeYl Glow Lg O Byaiunn doylxs OMalaog dgic e Byl P9 «Jbyy

Aduass by & L§T 0939 5Ll af)lz;ﬁ‘ g all

14

Jby Ogale 15,48 caily 219 #2023 pladl M cwd (@l 39aally eIl e Coguail]
@19 03Y3ly uegall Jalall dxe S (Ygdlial dnls 3S4) a5l oy AS o

. dolins (oosgall drle pliac By Goasgall ol dus Olagbis 1) 818V Gulors G ginn)
= Hlalasg 3580 02 Hlee (g 3130 sz § Ualall dneeb Jia dged Baks 12
S 0959 85l dyyleidl o g i) (8399 dola)l JloeYl Glow @ @5 B yalune doylxs
P

15

(Y93la) dnyG dS7%) d852el) o &S o w31 29ally Jlasl (e Cogsatl]
2 e Olaakas ) BISYI pudao Sgaand g 03 3ly odngall Halall s dS

. 220 3 Joladdl dado i clged 880ke p dian (gl dxbe plias g Goungal!
o 398¢ (e Hlue (29 Jby Oale 15,48 i 22023 ple s5ac9 Dalss 0b loke ¢adlge
8Ll dyy il bog al) T.E_E)jg ol JleeY! Bl L? @5 8 yadune doyls Mholang
Adass by & ST 0909

16

(Ysdlal dnyls ASa) d3nil) ouiy A58 o eies (1 2919 JlasYI e Coganil
19 csalyall (93 Fino ) BISYI pulma Sgaan) @9 ASIR Gloasl) 3,0 &S
: Moo sl (§ Joladll Anuls JiS (lgad 8kn p& dxbias (gl dxlbo plac
o Caily U3 I 02023 ple dgiicg dlalad o lale As1ie slge) 855205 Wity dylas
JloeYl Bl (3 @5 Byatens dylas Wlolang 3gic (e Ble (29 « by Ogale 28,32

Aduads bbg i LST 0999 8Ll dyylxdl bog al) T.E_éjg Ll

17

Ysdlal dayls dS) dnallall ddle a8 o e () 39aally Jlael e Coguatl]
Sopan) (@19 (Al Oledsl) (3,0 4S9 (de gommall JoBUL dSglonlly 40

i lgd Biko e dxlian (ugall dzlo pliac g «Ssliall (9ad Fina -p) BIY) ulee
o £2023 ple 35he9 ©elas 0 lake plabs g3 Solontin g & Joladl oo Jias
3 05 Byatume Ayl Wdlelang dgie e Bilue (29 «Jby Ogale 20,54 s ud 58
Addeads by & T 0999 BSLl dyylxidl by ad) Tadgg Lolal JlaeYl Bl

18

4S50 Al AS8) [Sel) Basiall A5 o et (1 392alls JeeYI e Coguadl]
@19 AR loasd) (3,0 89 (4 gazeall JaBIL dSslanlly 2030 YsoLo
. & dxbian (Qungall o pliac s cSoliall (90 Fae .p) BIYI udxe Sgsan)
o ple 3gcg cidlalas Ob Lok JSdl wolonite g § Jolatd! dauds S olgsd 80k
Byaduns )l Sdlelang 39ie (4 Bylue (29 «Jby Ogale 3.32 iy U3 <36 #2023
i bog & (6T 0939 BuSludl &yl bog ) adgg dalall Jes! Bl (§ o3

19

SNB Capital Al Ataa Saudi Equity Fund Page 26 of 48 L0 gl WSU elasll ‘?l.bsﬂ TR
Annual Report 2024G £2024 Sgiund! y 5800




~N
SNB Capital

dal 3S) A1 Oleluall 4901 3SRl e exius 1 39aally Jlael e Coguatl]
g (A8 Olodsll (3,0 809 (de gazmall JoBIL dSslaclly Adedl Ygslo S0
Brils & doxlian (usgell dxle pliac Ty (Soliall (9ad Fxs g (BISY) udee (Sguanl
o ob lale oymllly dasasioll gsall Glxitie g @ Jolad! dapds a5 dlgid 20
358 e HHlue (29 by Ogale 5.18 il U8 i (2023 ple dgicy lalad
5Ll &yl Log ) Tadg9 Lol JlasHl Bl (3 @5 Byatuns dylond Malang
Adoais by & §l gsas

(Y93l dnyG dS7%) d852eil) oy A5 (o ki (@1 29ally el (e Coguatl]
Al s g8 Ty unnad! bl das )b ) BISYI ules Ggunnd (g ALl 90 4S9
Ob lke ¢yl Jmea ol 3 Jolatd) dapds Jai5 clgd 8 ibo e dxluan (sl
O lolaag dgie e Hlue Y WJbyy Q_%JAGCA!UKJ&C,JS?ZOZ.% ple 3g8c9 WHolas
ST 0939 8Ll Ayl bog ) Tadgg Lpslal JWeeYl Bl (§ 035 Byotians Ayloxs
Al by 4

21

t

20/05/2024 ol

._“
R

- aadlieg 02023/12/31 § ikell JUl plall oy 8101 ulma 455 e gL

Lgiadliog £2023/12/31 § Risedl Wl plall (e AUl 031581 e g

w N | =G

A8 e

‘0&!
‘QAJ
o Axs £2023/12/31 § iall ol plal oy 35801 Sl grlpo 1,85 e Cogeail
‘0&!

£2023/12/31 § iall JWl plall s Y1 Gk sliach dod sl e cugaail]

=Y

LS Lz duogd e 2o il gn e 45781 Oblu azlye ral e Cogeaill
'”'lm cJidly 3WIy JgV1) ao,l adlall @lsall (35459 dazlyag pamedl eldg (dazrlyell
dd=ig 02025 L}LoJ\ ‘:L’.H OR dj‘}“ &:_,J\_g «2024 L}MJ\ ‘QL’J\ R L»S}L.Jb (@bjb

olas] 5

@ 2hrd "37@;@" o809 el dazeo ygiSl 1 LS
"G S 3" o 9 plucdl daxT ealys] 1 LS

Sy 22 91 (G Laad S ddpo Uyl arjgy )oY ulome (assd5 e Coguatl]
2024 AIWI &l e

t

Ll e BV bz sLiacy LS JU) (1,270,000) fas Bpo e Cogsatl]
.£2023/12/31 § dngiia)l ddl)

(38) LY )9 dwwlew oS e Cogaaill

20/05/2024

. 44dling £2023-12-31 & iall JWl plall 81aY1 o 49,85 e oMLY

Lgidliog £2023-12-31 3 el JWl pladl e 2Ll o5l5ll s gD

da £2023-12-31 @ el L_;wl el e 4S5 Oblue &xlye s e Coguaill
. diidlo

£2023-12-31 § (uiedl Wl plall oye 81591 udome sliacl & sl (Ae Cogaail

3
mhwnpigmu

slacy 818 by Call Blarmsy Ogake (] (2,700,000) jhas o (e Cogsail]
- £2023-12-31 3 dngiall I &l oye B)loY1 udomo

BRI R O[RR]OJE|E

Lo 02023 ple (e (nodluwdl e douss Clgj 2290 HIYI udxo duo gs Je Coguaidl
Ogiwg daudy Bl (169,297,393.95) idras JLadl oy (30 %6.5 diaaed bo Jolay

AU O gandy dunsg Vb Oy B9 BLa3Mlg lall O gandy dapuy (xileg Ogale 6
ISl e lucald 4a>Y1 19S5 OF e dlg)l aguandd Ala (3 giasg dunas (0.65) adls
A s dSl poluns Joew § edaiolly ezl Sl p gy J3lus dolgls egudl

t

SNB Capital Al Ataa Saudi Equity Fund Page 27 of 48 L0 gl WSU elasll ‘?l.bsﬂ TR
Annual Report 2024G £2024 Sgiund! y 5800




~N
SNB Capital

255 Tl o OMY! g c3lamiwdl Fo)b b Jals poy 36 Ailgs 8 gl 3S5e

LGy Clgj)”
231 sy L) Ao g3 (e 2l croedopall o (0 A5l bl grlie sl (e Cugaaill
g O'“iji-w-”ﬁ eJilg db‘” c_\).U W (QSB.EJ‘ 32859 dazrlpng yam=d) Ellig ¢ dazlyall

) o269 Al dusig 22025 5‘““*’ IVl @ylls ¢ 22024 Sl plall 7
Ogpalons 590,000 ( 9059518 Ogumlons ) @283 &g Ll Caudy
(05936 615,000 of <9 053&!@‘:!@.5&5,&

. Sy 1) 91 S Ll Kt Ao )l g BV ulame G293 e Coguad
o £2024 JWl plal e

35 oAb Lolall Lol danzdl 4oNas BloY ulawo (sl e Cugmadl
. dnazdl Adlge Fyli (ya ple Buked ey ISA s e (27) B3l cye (1) 8,281
= @ 5l9)l byl Tadg ¢ el Logl (25001 BIYN Gudma 595 ilgs g f ol
) Aoyl dadlucall OB 0 Guolsdl 88 plad Ll A3

3 2191 pa Al &bl el Auxandl 4Dy BISY1 Gulno (1585 e Cogial
, ozl Adlge fyli (ya ple Bued ey OIS U (e (27) B3l oy (2) 8,28))
o Aaailg JlesIU Glldg ¢ Gowl Lol (o 5iall 8IY1 ukoeo 893 &ilgs & of dalall
L Ohlaalg Golall dalasoll

10

de)J LSJb)lAM}U 41-«401 > <09 ASJV.J\ O Gl LS‘“ Jqub JLeYi ul.c p\.\},a.«ﬂ
o9 oea [ pukigall BySY! udze gaiac g gl dliloue oy /3Ll BlaYl udaxe
Seiasdl) ol ES2 8313] s LogisS) Lgsd 8 bl p donlocan (o, )] ymmallides
o2 o 4500 Al OB Y JuasSs B)la] 98e e Blue (29 ¢ Lawdadis LS (a9 11
0939 el 939 (WIS H9s Wilaazmeg dSe cud! 28 Buidy s, eT 28 3ud)
wladall &l 8)la] e £2023 ple I3 sl e A&l Cluas U89 (L 4939 Al
(38 ) - Akt bog b STz gr Yo by O9ake (2,7) Loy

de gozxo o J.>T) Bl af_,wg 5\5_,»«.1\ O Gl 6‘“ Dgdally JlesY e wyaaﬂ
S)laYl udxo guacg (guall 4.U\..b.£ RYBRWAIL] Bylayl u«lzn oy Lst (Vgéle
Bylo| pulzee (3 Op9eas Lagi g Lgsd 8o p dxlian euolal] allae o dgd /3kundl

o G5 Byo iz A 35,80 Al SN aol B o6 Bl By Ygdlo degame | 2
Sl azgr Y9 ,02023 ple UM O9uko (6) o pdliuel 03 Lgiuw Iy gk (12) danels
(3350) -Adsads g &
u,«.u).l t.SJ‘ﬁ L5""‘"J°J| Sdg9rudl clidly S el t5J| d9aally Jlesl Je Cuguaill

‘344; Qﬂ@wuﬂwwl 4).3‘..,\.& RO /.Jb.w)” ojb)”u«lzo 13

£ Slods @i dub 4S5 a) AWl ol A pld e Hle (pg ldl Hlo] Gudxo
(3850 ) -Adunds bog & ST dzgs Vg cJby (34,500) dasiy 89 8ya) d38

oo ) (@l pPLI) elog A5 A1 e S (@1 358l Jleel e cogatl
L <UJ.9 o .33:-3.] ).!a.a L@.d ojwl.u:_,«.c 4::.144» LS"“"\*” 4UJ|..L;.C- B OL /.}L«.w)” D)L})“
0 Blae (2 gl dosmo (3 dliliae /wigall (21 iy Byl3] Guona sy B3l (109 14
Loy (2L gnyle By (2L i JT Blas o) dolus a2l aie e

(330 ) - Gk bog 5 T a9 Vg ¢ byiw JU) (30,000)

Wiga [ pwdigadl B3V udao gaac AS a1 o el (@) 39aally Jleel e Coguatll
8 Gl O AT 6l3 e Ble (29 lgd Bl dxliae dlg Sliall 9a3 cp

5 o £ = . 3 - 15
= + Audais g i 6T az2 Vg ¢ Lgio I (500,000) ey ) £iSs Bty prs Ao
(38)
SNB Capital Al Ataa Saudi Equity Fund Page 28 of 48 L0 gl WSU elasll ‘?LQSN TR

Annual Report 2024G £2024 Sgiund! y 5800




~N
SNB Capital

soan) (Wl @lgall Lo gand! Sl 45801 o a1 39aally JlasYl e Coguatl]
Blgpae 41580 lgd ko 18 Alian (Soliall (9aB ¢ ige /pukigall B)aY1 Gulore
o Ayl 854 Al OB A>T a3 (e B)le (g algal) Bpygadl A58 B3] udme 16
by $Tuzgr Vg bgiw JU) (685,725) dhaos 4S8! Al duSie luzg pzliy
(39 ) - ddeads

B3Vl pukxe guaad (Al Ao A9 A1y caad () S58ally JleeYI e Cogual
B)la] pukoms (3 Iguae 43550 gud 8l pe dbias Yl (26 o0 () lins /3Ld)
o5 025 Alus Hloxiinly b 4S80 AWl OB a>T pld (e Ble (29 Ao IS0 17
) - &deais bog b sl azgy Vg ey (112,587) Loy Bpoally el yadfe (§ 45)Laned]
(&8

ol Jos § (undl dlilas ¢ 5o /3Ud )1aY1 udms Gy HIAAT e Coganil

o~ (B39ys) 35! Jlasy 18
: 3 Qe e dao o il /ubigall B3PI ke (ualy 3G il e Cogaadl 19
~ (835) - 8801 JasY pudlin Jos
) @W)ﬁ)\ Oualldas oy dosee /udigall BNl udaxs gunc sl Lo Coguaill 20
~ (3352) - 351 JlosY udlie Jos
22/05/2024 dlsy
. s £2023-12-31 & kedl JWI pladl e 35801 bl grlys 85 e Caogpatl .
= 443l
o 1£2023-12-31 3 deguiad! &dledl Al (ye )3Y1 udms sliael 403 <l e Cogual 2
L) Ao g3 e sl roedopall (o (0 A5l Sblusd! arlye e Cogaaill
Mﬁ&f . L}U’J\ &)JJ‘L)ACJ‘W M ] dIJI ﬁ.ﬁbﬁ)\ 32859 daxrlyng amd) clldg daxlyall
N 3"” £ 2025 plall (y0 Dugiadly Wy (W9 UsY1 glly p 2024 pladl ¢y dygiadly Wl
oﬁin 2027 plall o UsS ylly £2026 plall on ogadls I3 s JsS ol
ol ol dd=xg 3
3957 150 Jby 4,167,025 09938 Ogeelona S Guslayiy gl 8
’ db' Jb) 3,957,150 dugell ledsl) 15939 i 35,4
D)

(0959 Ogazlye 5 Ogmnlone o8 5 (ghly3d) (sly3dl dliloe Olodur S
JUy 2,455,250

e Jb) (89,700,000) jheor s )l gigis B pukans duogs e Coguatl]
o) 30 %20 dradsg eguald JUy 2 23193) 22023-12-31 Akl a1 e cpanlunall
@ danazdl DSl pgy Jghts Ll @gesd SOl ralucald 4a>Y1 (39S OF s ¢(JLall 4
(E10] 350) Al BlgII Elusl 3550 A5 S AS A1 pdlus Jomuw 3 (pubally dolall

G>Y 7Lyl 295 7l o O winans (@il Fyl b Jols o 36 Ble &

Ll e BV bz sLiacy 8E8LS JU) (1,900,000) fis Bpo e cogsat]

£ £2023-12-31 § dxgiiall AL >
. 92 WS a9 JUy (186,021,947) P! pladl oluasYl due) (bg=s e cogual

o Blased) Z¥ Glu ] £2023/12/31 § dxginall Al diel) AUl 315801 3,0l 6
dodxiy By pudome (aisd Aoy (ndbgal) dasaseall qgudl zaliy e Coguail]

o OB13] oabgall (de (gm0 mges SN pamasaill yae Lgsd Loy ol o og 4 7
Sk

g g lagew (160,000) (0adl dow lgagul o lads &1 el b e Cogaaill
I3 el Jga3 0950 OF e il gall sl oliys yond 35,01 (o ga) lgnasasss
O3 EB e e (12) aliadl oo IS el ) ddas plaly )oYl pudne pasgalsy 8

= (10) oye w35 Y Buked 81 Adinal! W‘)ﬁb bl.b.b}’\‘oigdi deg dole pall dolall dumaxl
as .zl 25 Ball 048 eLadll g cdoole sl dolall duanarl 483190 7o)l (po il giu
SNB Capital Al Ataa Saudi Equity Fund Page 29 of 48 L0 gl WSU elasll ‘?l.bsﬂ TR

Annual Report 2024G £2024 Sgiund! y 5800




~N
SNB Capital

4adlgall Jl> 3" 2831 13 1glls dedaVl 3 lede (o graiall Lalgually Wilsh2)
||9 P'é) ..\.«.3 J&

29/05/2024 iSe

s 423ling £2023/12/31 gt § xiedl JLol plal) 8)13Y1 Gudzms 5,85 e gAY 1

, £2023/12/31 b & siall ol plald A58l Sl prlye 0,85 e Cogsasl 5
o Aiin8le Ja

o~ \gadliog £2023/12/31 g § uiall Jlall plall &Ll @515l Jo eI 3

. Eb @ el Wl pladl e BIY1 Gudars sbiacl dod slp] e Coguatll 4
e £2023/12/31
ol S L Ao g e 2l iyl 0 o0 451 Ol e G e Coguaid]
*ubj@‘ oo Gsally Iy G ol ALl 031981 (3859 dxrlpeg () Elldg cdazlyall
? J:zj nodoyall (o il dpasig 02025 Jledl plall e JsY gyl 02024 JLl pladl
1ond il

Yorz

uj%f:; 058938 Ogazlyng Oguunlons 0859 (Jogand! ] CiSe-
e (b 247.224.360) fheos B byl ajgns )oY Gukoms duo s e Cugsaill
o< (Jb) 1.50) adly 2023/12/31 b (& dagiiodl AW BRI e (pnanlunall

) ISl epad bl &Y 0685 O e cdladl ol (30 715 dxadog dTg)) ogand] 6
o= S 351 pdle Jomew (§ potedially dolall dunocndl il pgy J9lts &ylgis eguedl
QUi Eab b J9lS e JB &6 G (84 5550) Adlall BLgYI lonl S5 4S5
la>Y byl 0595 ol e oY eihung

i JWl pladl e BIY1 pudms slacY 81K (U 3,472,000) i Gpo e Coguat] .
o £2023/12/31 § i)l

. Lo gi e by gl ddl iSe 3581 Wblu alye ?wi 83l e Coguanll g
o .JUy 40.000 flaes 3S2d) dayls OB 20 &bl dazlye Jlesl e 3y dazlyall dizd

30/05/2024 )

e Ai&udling 02023 powws 31 § Rl Jladl plal) §)loY1 udmo 1,85 (e gMYI 1

. A2 02023 sewd 31 § (Rika)l Jladl plal) bl (alpo 1,85 (Je Cogsaill 5
~ (380) 43lio

o3 gisdliog £2023 yrowws 31 § finedl Jlol plald &S 4l Adlall lgall e gUBLYI 3
Lz Ao g5 (e el (nomdoyall (0 0 85801 bl (a2l (S o Cogaaill

2 ‘ﬁl:JJ 2\3_9J.‘MJ|3 AT L}U‘J\ &;_)JJ 4l PS‘}&” B85 9 daxrlyng amd) cldg cdaz!yoll 4
el Lusig 2025 plal) JoYI aoylly 22024 JL)
Wl dilg3ly Jlasdl wdlpl 4S8 A0l o e (@1 35aally JeeYI e Cogaill
G lgud Bolo e dxluan o)l Jaasd 9 fdall (peal / 83Ludl )15Y) udms sLiacY

o2 resaie gyl 3S5all ylam] die Wz e Blue (py SAIL ByI] o cbiach il 5

ey C3602023 ple 3 e (@ eMeladdl dogd 0L Lok cablianll d )l dogd
(38y2) -o9all 04 (§ dudsads by & &l w5 Vg Jby 3,509,252

SNB Capital Al Ataa Saudi Equity Fund

Annual Report 2024G

Page 30 of 48

L0 gl WSU slasll 91&‘3” B9Lue

£2024 Sgiud! 42,




~N
SNB Capital

s &) 63 5Ll &g AS a1 o eitien () 58alls JlasYl e Coguatl]

& dxbas o) hasd 3 (sl sl / 850l BISY1 pudars sbiac a1y ©loglasl!

. ©lads A3LS] ddas e Bylae (P9 (AL 81| pulne sbiacl 0ol o g 8 blka
o e 1 Molatl dogd 0L lale cadliaall Aoyl dagd asaio I auslond! Elunog
gdall 0da § dduads by b &l drgs Vg Jb) 1,496,915 iy <58 02023 plad
(35»)

L"s“J\j dlgzlg JLQ;J\ a2yl aS &9 &Sfm\uy‘ollmg"\ﬂ Dgdally dLo.;S“&&C,gya}ﬂ
G lgud Bolo e doxlian o)l Jaasd 9 (fdall cxeel / 83Lud! 8515Y) udme sLiach
o2 40 O lake ¢opals apamns LLudl e e (g (wiSAIL Bl Gulamo sbias @il 7
Aass bog & &l uzg3 Vg Jb) 748,039 oy 38 32023 pla) s (1 edlalatl

(390) -398a)l 0da §

sbasy g copelild i 354 9 3S 801 e eitien 1 5aally JlasYl e Coguatl]

N_:\wL@.«sq,»bvoJ«.cMo)ﬂwgM!Wl/o;wla)b}}lw@
Ry hd;cg@b&ﬁﬁ\uwhﬂoabl«@huh»J;upr@L9L§5Lﬁ§;ﬂbqﬂ:thzﬂ;La;l 8
&l uzrg5 Vg Jby 1,209,872 fras <36 22023 ala) sl G OMalall dogd ob

(B8y0) -29hnll 0da (§ Ay bog &

san) @19 Ldgandl i) 3 9 451 oy ptien (31 5l Jlasl e Coguatl]
- B3] o guiac 4l G clgud 8 ils p& dmbian fiall cpal /bl B15Y) o
- plad o3 1 Bhelal b O ke (el s bl o8 Bl (9 (S 20Y
(380) -258a)l 08 & Aukais Jog b &l uzr g3 Vg JUy 4,508,474 fuoy <36 22023

an) (@Wlg FWI OB degame 5 301 p et (@) 5881y JeeYI e Cogiaill
. Bla] koo gyae Al - Lgsd Bl st dodian ¢ LI Sl /ol BlsY1 yudxa
o plad a1 Molatll dasd 0l Tale ¢pals s bludl e Bylue (g (xS 40L
(38y0) -9dall 0dd (8 dukuiadi bog & & u> g3 Y9 JUy 7,160,826 flaey <38 32023

10

ooy JEus gaae — (oS dYlue e / 830wl s dzeadl 13 (e Cogaal
. slgi| oyl (2> pudanedl 895 JWSY £2023/09/28 (3 LS G5 oy Bl 8y15Y)
= — ool s (olyd / 3l Gl gunall lals- £2025/04/25 (§ Al 8901
(511 8 ppandl 39y0) - Jikuno giac

11

(33e) - BELlg Ol Ul iz Jos &3 oS e Cogaatl] 12

t

Blog ali CJ&*:’)E d>l99 BLadMig (gude ) by 2,341,178 e Bpe Je Cogaill
Ao 31 3 duginal) AW! didl e 8P udoxo slact 818G (JLy opaay &ileds 13
22023

t

30/05/2024 RN

aii3ling £2023/12/31 § Riked! ol plall 81091 ulomo 4,85 e oMLY 1

day £2023/12/31 & il JWl pladl oy A5 40 Sl arlye 1,85 e Coguail]
A8 o

Lgradliag £2023/12/31 § kel Jll plal) ZILJI @lgall e g3oY! 3

AN

£2023/12/31 3 degiadl ddlodl &l oye B)I3YI ukoms sliacl 403 sl e Coguail 4

L Ao gs e 2l pmdipall 0 o0 A5 Oblue azlie g e Cogialll
S 385 O Syaadly Iy GBI a,l ALl @S15a)) (3:8u39 dazrlyag el Glldg cdazlyell
Joee @wi Jodxig ‘52025 le ‘awl OR dj)’l cb.]b ¢ ﬁ2024 L}L&J‘ ‘bwl
ol
o859 089 Spanll doa HgiSI 454
(RSM) dugall ol Ogdowiall O guuslnall @l ol 41 45 4-

SNB Capital Al Ataa Saudi Equity Fund Page 31 of 48 L0 gl WSU elasll QASN TR
Annual Report 2024G £2024 Sgiund! y 5800




~N
SNB Capital

Ja> @y o0 15 ) Aol By9ul) cpeioell i po By pudas sbias] QL] e Coguatl]
dbiloge B385%) -£2027/07/26 Fsylis RS > « il gins SN Wikog 92024/07/27 iyl
5 othasl (Ooedspal) 4511 el
ssallee 6
sl
diilaas
okl
-S9ludlly
3 V9 4 AL Dolall delall dunezd! LMas BlaYl (udaxe (23985 e Cogsatl]
, | dadlge gyl e Ay ple Bua) Wlldg c Al s e (27) Bl oy (1) 8,481 .
o 53)lgll bog al) Tadg el Logal (2 50ll 8)oY1 Ludoms 89 &ilgs 2> o1 dolall daaznll
el da bl OB &JL Lolsdl B8 play) dukd! Al 3
e Jby (63,946,968) faes s byl aighs B3V e duogi (e Coguail
a9l pgeddl o (Jby 1) 312 ¢£2023/12/31 § drgiall &)l 87801 e cpanlael!
. gy oo S codliall 43531 0585 O e ¢ JWall Gy (30 %10 drncivg
o £l 3550 354 (S ES0) pdlins s (3 ookl Aol dnmacnd) sl o 31t 8
Ol iy c Ul gyl (b Jolis pgr QB Llg @ (gl 3550) AWl Ghodl
ey #b)Il ajel Gl e
- Gl S (elsdl (e didoye Uyl ajgn BlaY1 pulzee (2985 e Cogaad 9

£2024 JWl alal oye Sginw &) 91 Sgiws

(p-p-3) ©Y9lial) alasld! a9 3821 cry caed (@1 29ially Jlael (e Cogsatl]
oSl e BIYI udme gaae g bl dll e das 081l BN pudme gaaa) (1
@ bl (el due dll de dases W B)laY! udro guae g sl dliloe do 10
£2023 ple lolai 4asd Of @hall o Olawss & Blue (29 lgd Bl e dxlias

(380) Adhad bg s dz g0 Y9 Jby Ogude 6,2 dandy

19 (p-p-3) Bl bWl 309 4S80 ey cund (@) 58ally JlasYl e Coguat)
doz @,S)l s BVl udzms guacg cpdasll dll dse da @l )oY Gl guaa)

o 2t doduans bl el due dll due dese WS 8151 udoxa gracs lasldl dlilone 11
AT 64 daxiy £2023 ple dlalad dasd Of plall ao Wil (3 Blus (29 g 8ol
(38y0) At bog b dzg0 Vg Jby
06/032024 o
a3 4Ladlieg 22023/12/31 § degiied! AW &l oy BISYI udza )85 e gAY 1
: £2023/12/31 § dnginall AWI Al (6 351 Dbl arlyn 385 s Cogaail] 5
o A8l Ja
o Agridling £2023/12/31 § didl AW D] AaBuredl Aol 03191 e eILYI 3
Blall &% Lz Ao g5 (Je 2o pomdoyall (00 35781 Obl azrlye s (Ao Cogsatd]
Oleg3lly o0 Soidly CIly JUI ol ALl 6315801 (38059 dazrlyag paxa) lldg dazlyell
) dgdlly el wusdy 02025 Wl pladl e J931 ao)lly 22024 Sl plall
RPYPHE ‘ a
Ogalms 49500 (095558 Og2zlreg Ogeunlns 069 (Shly3dl) (b3l dliles Olagkes 4575
(0995 Jdb
445,000 JU) 445,000 ( 09838 Ggarlyeg Ogamlos ) dgdlly Ologilly mlall &S
Ju,
o doduaid) 8yl diloedg Byl Ludme B dusliw Jodad e Coguail] 5
12/06/2024 el
SNB Capital Al Ataa Saudi Equity Fund Page 32 of 48 L0 gl WSU elasll ‘?l.bsﬂ TR

Annual Report 2024G £2024 Sgiund! y 5800




~N
SNB Capital

, day 2023-12-31 § el Ul pladl e 8801 Sblus alpe a5 e Cogaatl]
e ) ) arsdlie 1
o £2023-12-31 § deguiall Adladl Ll (ye )Y Ludomo sliacl 403 1] e Coguail 2
8,880 § 13l pars Al Aol dxad| olmy 81591 ulono (1985 e ol
, Ablge gyl (pe ple el ell3g cadl plas cyo o dually dnolidl Balall oy (1) 3
o 53)lg)l by ) 889 ¢ Gauel Logal 55201 BT udmo 895 dolgs 5 o dolall dpnosell
el da bl O 80 Lol OB al play) dkad] Al 3
, JWl pladl e BIY) Gulone slacY 81K JU) (1,200,000) i o e Coguat] 4
o .£2023-12-31 (§ ol
L duogs o 3l cmdipall o 0 A5 Ol grlye sl e Cogaal
o0 Soily (dUly QL) 2o ddledl @3lg8l1 3859 dazrling pamd) Sll3g fdazlyll
& f‘ g L§ 4.:[:41 =g 4“*2025 L}LAJ\ ﬁL«J\ OR d;)” 8)'”3 cﬁ2024 L”;LQJ‘ (-\l&” :
(KPMG)
(KPMG) & e\ Q 5
(BDO) 9l g3 g
: ol Jas (§ Olpand! iallaue /3Lwd )Y Gulame giae DIkl e Cogsai
o ) A2l Jlesd 6
12/06/2024 <bib
. Ax £2023 taes 31 G il Jlall plall e Slilull grlie 1,85 (e Cogeail]
o lgitsdlio 1
. s 31§ il el pladl e B)aY1 Gudos sliast 403 sly) (e Cogsaill
o - : 2
£2023
R L Ao gs e sl mdipall 0 o0 450 Oblus azlie gusd e Cogiadll
&l o0 Soidly cdUly GUI o) AWl 6315801 (38059 dazliag el clldg fdazlall
Ol gall sl dpay 22025 plall e Y1 goylls 02024 el
0B %9
(KPMG) (48Land! Aol dwpo Jolss 12) 3920 JUy (EY) 1,856,000 939 o] 45 3
1,750,000 dupo Jolis p2) $392w Jby (KPMG) 1,750,000 o8is 0hgdll (2 ol 3 § 4%
S92 Jby (480l dagall
ol 2)
dosdll 400
(43Lan)!
3 2191 par Al Apolal) Zalal Axadl 4Dy B3I Gulne (1585 e Cosiail
, adlge fyli ya ple Bued €ldg (! plas ya oy eally daolid] B3Lall oya (1) 8,54 4
o 53)lg)l by ) 889 ¢ gauel Logol 5 520)1 BT ks 895 dolgs 5 o dolall dpnoaell
el da bl O 80 Lol OB al play) dkad] Al 3
28) Tgsae (Ol doxT o (£33 3bal) runis BV udmo 5153 e Cargua
. ulomall 893 JUSY £2023 tataes 28 (3 digead Fplb (oo kil HI5YT ooy (S35 :
o g8 (3 Jasly bl guanl) Tals 02026 ol 02 & &dloe)l B9l slgisl Go)s 5
(A5 Sl (39y0) (50255 ) Tgae Olakd
2 (380) -dazlyadl Dz Jas A8 JoiaS (e cugsaid] 6
o (38s) DY pudns Digsae Wlslyzrly plang dusliws Jo Cugatl 7
23/06/2024 Lo glad!
o 4543liag £2023-12- 31 § Rikell ol plall BIoY1 judomo 1,85 e oMLY 1
o Lgiadliog 32023-12-31 § el JWl pladl oy dJLJl 15l s $Y! 2
SNB Capital Al Ataa Saudi Equity Fund Page 33 of 48 L0 gl WSU elasll ‘?l.bsﬂ TR

Annual Report 2024G £2024 Sgiund! y 5800




~N
SNB Capital

. '31L3L.?°'7J‘°J| JLAJ‘ ‘awl&afja.u Oy Bl Ol @}bﬁfﬁ&%ﬂ‘
ot -Aii8bne day 02023-12

Jb (150,000,000) ey &5 bl goisis IV pulms o3 e s
ogudd ($352 JUy1 23lss) ¢(#2023-12-31) ddlal 54l (e cadlunall (e (S352u
: crodlual) a8 0985 O (e o(dnoss)l pgend! daid (10 (%10) Jra3 (19 A=)
o blas Jomus (& caedially dolall duxazdl slasl pgy JglS Dlgiy gDl (xSl
&b b U9l ps BB Ales & (1)1 3550) ALall BligYl bl 3550 AS 4 s AS )

LY U9 /098 iyl e O @it ¢S El dolal danncel) Sl

Ll o BV Gl sliacy 81K JU) (5,905,000) e Bpo e Cogaat]
.£2023-12-31 § dngiial! &)l

t

£2023 JWJl pladl e )oY ulkams sliacl 463 sl e Cogual 6

t

Lz Ao g5 (e 2o (omdoyall o 0 85801 bl (a2l (S o Cogaaill
: o0 Soidly Iy GUI ol ALl 6515801 (38059 dazliag pad) clldg fdazlall
o duuo s 3950) pelas] Wiy (02025 Jll pladl (e JoY1 gyl 02024 Jlodl plal
(dazrlyoll di)

U2 cages (147¢435) (008l dwg gagad (o ddad 35001 s e Cogsaill
@b o el gal iy cnals gall egad goliys rasd A58 4 50) lguaiasss
Wladl 88 I sl &l ddas plasl )oYl ulome (asghs e g Sl 48 giall dal
o e A8l Jadiomiung daladl pe delall danazddl H1)8 gyl e gl e (31 8
IS Lalal e doladl dman]l dablgo Gyl (o Wlgiu (10) e 33 Y k) Bl idnel!

as .zl 2w BAw)l 00l cLadil daug ¢ poiunel] (nals gl lgsauass (o L;\a.éi
(3350)- 48Nl 13 71 9l1g dalaiVl (§ Lgale (o guainll Jaslgunally colsly2)l

Gy potaidly Hlediwdl 4.1 aSpkg 4S8 o cwd & 3gaally JLel e coguarl
; B9 0 Ble (py Bl nt doxlias passdl jrralloe SEd BISYI Gl )
(3850) -Anduads bog & ST 09 &g

o) @y Ayl (Soxd A9 A1 (o caad (1 358al9 Jlas Yl o Coguatl]
: 39 o= Blus (pg Briles 12 lgd dmlian pagill o5allius /30 Y1 ulme
- Wlidy Jb) 107,466 <k #2023 ple o bl ) &g Jl oMlelall 0 Take ¢yl
(3950 -Adkuads bg & (ST 9

10

$8) Souil) D3 gl Al AS 81 e S (I 39aalls JeeYI e Coguail
sadlse /30l By udaxe by (Sl (Soxt) AWl OB Sa1 Jalidl (291
o lg I edeladll 0L loke ¢onell 3363 oye Blus (29 Bilae p lgd dxbyas gl 11
Adeads by s 6l g eldg JUy 11,223,583 el #2023 ple oo gl &yl
()

Bblunall Colodsel) Wl ae 859 45,41 oy (&) D92aly JlasY! e Cogsaill
. Blec P 6l n2 g dnliao pasgil jallane /3L B! Gulzne gusy) B19
L 918,279 ik 02023 ple o ! gyl &iles Jl edlelal 0b Lok ¢l 3365 06
(330) -Akusnts o9 (S o9y cll3g Iy

12

ude iyl (@lg (2usl A A1 o el (@1 398ally el e Coguatll
. Toke ¢l 3389 0 Byle 9 (8, bles pE Legd dinbian pargidl sazalitee /3Ll 5yl
o ST o9 €lizg Jb) 94,847 iy #2023 ple oo byl oyl g Jl edlalasdl 0b
(3850) -ddunds bog

13

iy (@ls dubogll oluedl A9 AS a1 o e (@) 392ally JleeYl e Cuguatll
. 39 o5& Blus (P9 Brils s lgd dmlias el sosalliue /36l Y1 (ulme
o eldg Uy 202,266 il #2023 ple oo ol gyl Hlg U dlelatl! 0L lale ¢cpels
(33%) -Adkenas bog & ST 09y

14

SNB Capital Al Ataa Saudi Equity Fund Page 34 of 48 L0 gl WSU elasll ‘?l.bsﬂ TR
Annual Report 2024G £2024 Sgiund! y 5800




~N
SNB Capital

Asgoell lelivall (el g3 &89 A58 s (@1 3582y JlasYl e coguaill
. Blus (29 B il e Lgud doduan gl ialidus /3Udl 818V udoee usy) (&l
= 109,522 il 52023 ple 50 gyl 2yl Bl 1 dhelad! b ke ees (3585 o
(3350) -ddpiads bog & ST gy lldg JUy

15

Olpall Jolo Ldgaudl 8l Sl cand I S5dally JlesY e Cogual
. 29 Bole e lgd dolias gl piallise /30dl 8)aY) Gudoxe Gy (g il
- ek 2023 ple oo bl ol il J) edlelad) 0 lake el 5369 o Bl
(530) Akt bog & T o9 g «Jb) 184,365

16

@19 Jas Jgl lslaS 3,29 AS801 oy el 1 2580y JlasYI e ot
; O Ble (29 Bl 4t lgd Axlian pargdl piallaue /30wd! BlY1 pulaxe sy
™~ 80,008,755 cai #2023 ple 50 byl gonll dblgs JI esdlaladl 0b Toke «peals 3305
(38r6) Ak bog & (ST 9y B9

17

Lol lodsl) slowd! dod a8 9 A4l caed (@1 D98ally JlasYl e Cugsatl]
. Blus (L9 Bble p lgd dlian rangdl ssalliue /30l BIYI pudame Guisy) (@9
L Sty 22023 ple g @bl el Bl ] Dkelaill Ob Lale el 335 0o
(38y0) -Auunds by & T a9 &g «JU) (420,512)

18

Lupusdl bglasll L gaudl ASadlg 45401 S (@I 39aally eIl e Coguadl]
. Blac (29 85ba 1 lgsd Anias gl ajallovs /3ad BV ke i) (@9
= Sl £2023 ple oo @l ol &l dledleladl o ke el 3369 o
(B350) -Adesads bog & Sl 09 39 (JL) 24,187,695

19

s blge SILaY 2ol 89 &l o cand () 982019 JacYl e Caoguatl
: el W /)5S BIaY1 Gl g9 meargill josalles /3Ll BIsY) udomo )
= & &g L elall b Toke ¢l 3589 05 Bils (29 85lo 2& Lgsd dliae
((390) -Adduads bog & T 09 &g Jby 64,024,677 <k £2023 ple oo il

20

gran) (@Wlg Lol (53 gadl Widly 4S8l o caed (@) 39ally Jleedl e Coguatl]
. B3 58 Hle 23 il ne lged dnbian el sppallise /50l Y1 ulomo
o JU) 49,498,677 ik £2023 ple oo aalyll ol Dilgs Jl Maball 0b lake (oo
(3550) -dkads bog & T Ogubs ey

21

oSy (@l el Buswiall &S adlg AS 41 (o el (&) 3gaally Jeel e Cugaatll
e il /30l BV uloes giac s yasgidl radlioe /3L 8yIaY1 udore
. OBliell glad) g duaitl) Gus g Goadl il /30dl Balud! g duaitll L)l
o 369 pgwy o= Byle @3@9@&&“«;&:4@6\:@\ Olakes /3Ldl Easlg=dlg
Jb)y 1,556,497 <k 02023 ple oo ol audl &l ) eMaladdl 0L lake ¢opols
(39y6) Aernis g 8 T 9y M3

22

an) @y Sagadl JaIl elidly A8l el (@1 29819 Jleel (e Cogpail
. 0F Ble (B9 g Bl pt Axbias Olsgall allaus /3l Gl 1591 julma
L (161,469) i #2023 ple m gobll anyd) g Jl Mlolal 0 Take ¢yl (33065
(520) -Aduads bog & ST o9 lag Jby

23

s (Js145) D! Ggund! A9 45201 o caad () 39l Jlae) e Coguatl]
: P9 b Bl pd Alian Olagall pamyllaue /3Lud Grludl 1Y) Gulms gaa)
= i £2023 ple 0 ol o)l Bl J) edlaladl 0b lale ol 3365 e B)lee
((8950) -dukesads bog & T 0o €39 JU)y 10,920,737

24

@19 (U915) Al Bgeadl 4S9 AS 201 oy a3l 3982llg JlasYI e Coguatl]
: P9 led ks p& Axlias Ol gall el /3Ll Galud] ISP ulms guan]
o £2023 ple o oll ol Dlg J) edlebatl 0b lake colods @i 3gie e Ble
(33y0) -ddusais bog & ST 09 39 JU) 1,436,155 cai

25

SNB Capital Al Ataa Saudi Equity Fund Page 35 of 48 L0 gl WSU elasll QASN TR
Annual Report 2024G £2024 Sgiund! y 5800




~N
SNB Capital

Blglg Ol gall dlilus A5 puang &Sl o ol (@1 35aally JlasY e Coguail]
: 29 e 8l nt dodias Olagall esdlie /30l Ll 81591 Gukzee gaand Sl
= el 02023 ple e ! ol Bl d] edlebadl 0b lode ¢l @39 o Bls
(330) -Aekeais bog & (5T 09 39 Uy (6,539)

26

BIY! pubne gaand g ple a9 A1y S (@1 39aally JlasYl e Cugatl
: Ol ode ol 3589 e e (29 Lasd 8ok s dxbian puisd] W /Sl
g &1 09 &lldg by 78,795,663 il 02023 ple oo bl aoyl &ilgs J) el
(B9y) -Adisnds g

27

Ludsy YL jao A9 Al oy caed (@1 29ially Jlasdl e Coguatl]
. $5 168 Btk b dorbias idl) WG /)5Sl 1Y) uboma yand (35 Slagheal
= il £2023 ple 0 ol o)l e J) edlaladl 0b lole ol 3365 oo B)lee
(33%) -Adkuads bog & s 09 &3y Jb) (51,074)

28

Wl &Ll Slegkanl) Olg 459 45,401 o cuad (&1 S9nlly JesIl s Cogeal
. 35 e Sl (29 lasd 8ule at dnbiae euiall s /ISl BIY! Gl giaa)
L JUy 1,309,245 el 02023 ple e gl ao))l ailgs JI edlelasdl 0b lode cnals
(3950) -dekesads bog & 5T Ogubs ey

29

oo gaan) (Gl OBl 89 AS1 G el (@l 39aally Jesl e Cogaail]
: Ob lode cnals 3589 e Hle (29 asd 88k s dmbian pisd] W /)81 y15Y)
o ST oss elizg JUy) 3,484,341 cals 02023 ple oo )l aoydl dolgs JI eidlalazl
(3y0) -Adads g &

30

due ozl Oliaolil) dolall Ao gally 4S80 (o cwd (@1 dgaally JlasIl e Coguaill
. 08 Ble (29 Bilis s Lgd Anbiae fretd T dia /830 B15Y1 pulima guaad (3l
o 37,536,055 <l 2023 ple o0 bl o)l dlgs J) edelatdl ob Take ¢cuels 3365
(390) -Akuads bog 4 (ST g elldg by

31

o) (Wl i) Bla> 37k A58l o Cwd (@1 398alls JeeYl e Cogaal
ol Olakes /3681 B)laY1 udors guiaeg Fadd) JT Ao /830ud) 851Y1 judoeo

o B9 o= Ble (29 lgud 8ol 48 dxbian Fulbguw g2 /HgSUI B)laY) oudme giass 32
JU) 8,230,590 iy 02023 ple (yo ol ol &g J) edloladl 0b bode el
(B8 -ddsads bog & ST Oy lldg

Saadl eyl (@ls Juog A9 AS A1 caed (@1 2981y Jleel (e Cogual
BV i)y ()l Oledie /3Ll Gduiial) L )lg Bad! sa3atlaus 73Ul &Ll
o (0ol 369 05 Bl (9 lgsd 8ilus pe Axliae 53,8 95a8 /)55l Galead! ALl 33
3y J1y1,496,697 i 02023 ple oo ol audl &l ) edMeladdl 0L lale

(38y2) -Akpaiss bog & ST g

Saadl byl (@ls Juog A9 AT (o el (@1 39819 Jleel (e Cogal
BV i)y ()l Olede /3Ll Gduaial) L)l Ged! sasatidus 73Ul &Ll
oS S B (58 Blee (9 Lasd Bla st Aniae ($3,8 5508 /)9Sl Gl ALl 34
Jby 9,682,963 il 22023 ple (e malyl oyl dolgs J] edlelad! 0 laks ccnlous

(580) skt by & ST 09 3y

Sl iy Sy Oy 389 8801 an (31 9y JasHl e Cogatl
. dobian $35S 9ae /938 W Bludl ALl ByloY! usyg Bl jrialliue /3Ll §aludl
= ple oo bl o)l Blg ) edeladll 0 lale (el 3589 o0 Blue (o Lasd Bbluo a2
(3950 -Adkuads by & (ST 09 eldg JU) 244,278 il 02023

35

Sl bl (allg e A9 A5l o S (@I 39aally JeeYI e Coguail]
. @S A e Blue (29 lgad Bile e dxlias Gl piallane /3bwdl Goludl
o 110,788,399 i #2023 ple o ol aol &lg U daladdl 0L lale cclous-
(38y0) -Auduads g & ST 09 &ldg JU)

36

SNB Capital Al Ataa Saudi Equity Fund Page 36 of 48 L0 gl WSU elasll QASN TR
Annual Report 2024G £2024 Sgiund! y 5800




~N
SNB Capital

19 Logaudl YA degazmog AS 0l a3 (I 25ally JlasYl e Coganil
. 0= Bl (P e 85k e dlian 535S gyee /593501 3Ll A1 B15Y) )
L 257,032,686 ik 02023 ple oo byl gl diles Jl Mebasd! 0b lals ¢nels (3505
(3856) Ak bog & (ST gy 39 Uy

37

an) @Iy iyl $3gadl Widly AS 1 el @I 29ally Jlaedl e Cogaatl
: O Ble (9 dgud Sl e Axlian §yugil 3ga> /30wl GBL )11 pudora
~ Jb) 501,681 cak 02023 ple e 2l gl &g J] el 0 lale ¢l 3359
(33y%) -Adkuads bog & 5T 09 W3y

38

19 Blonl] g )l Al 35,9 35201 gy b (301 3815 o e Cogacil
. B 0= e 9 lgsd 84l xt dbias oyl Olobis /30l 8151 ks guiasl
o 39 by 570,204 iy £2023 ple e oldl gyl Golg J) edlobatl 0 lake ¢oals
(3950) -Adkernis oy & ST 9

39

am) 315 Beoyall SRl 352 320 o (3 355 JLacI e gt
. ceaB 3363 05 s (b9 clgd Biln st Anbiae Hplall Olaks /3Ll oY1 udes
Lng o9 &3g JUy 453,392 ik £2023 ple o byl o)l Blgs J) edlelasdl ob ke
(33y0) -Audpsaiss bog & S|

40

pan) g Bl Ohleiitd) g A5 o el (@I 58ally JesYl e Cogaill
) (el 3569 e Blue (29 dlgud 8ol & doduan Lyl Olakes /3Ll 8)l3Y1 udoxe
o N3 JU) 3,400,171 el #2023 ple ¢yo ol ao )l dilgs J) edlelart! 0 lake
$8y0) Aot Jog & T 09

41

sian) @1y Ll dowall 89 AS4d1 cu cund (@1 29ally JlasYl e Cugail
. (el 39 e Blae (9 lud Bale & dxbias Gl 1ol /30dl B15Y) yule
e ¢l39 JUb) 7,531,160 il 02023 ple oo ol audl &l ) Malaadl 0L lale
(390) -Akuads bog & (ST 09

42

Ol 3 gudl SV AS g AS 41 (s cand (31 Sgially JlasYI e Coguaill
donline Uil 4 /3ad)! Aol i) la) (§dudinl] syl (819 Ayl olahully
o bl ol Bl Jl edlelazd! O lake cnali 3369 e Byl (29 clasd Boko 4
(390) -Adduads g & ST 09 &3 JU) 14,110 ik 2023 ple

43

$aiall by l) (89 (655 AS g AS Al (o (@) dgdially Jlas Yl (e Cogsail
. Ob lke ¢l 3389 e Blae (9 dlgpd Bl p& dxbias quadll Olods /3Uud)]
o ST 09 €lidg JUy 723,118 iy £2023 ple oo bl i)l Dilgs J) edlolat]
(38y0) -ddusats g &

44

Shaadl il (@l eed g AT el (@1 39819 Jleel e Cogpal
, 0l loke (ol 3569 o6 Bylue (29 claed 8bls pd dxbias uadll Olate /36
o Loy ST 09 U3y JUy 81,496 s #2023 ple ¢yo ol o))l dolgs J) cMalazll
(330) -dddpnds

45

L)».«JJJU LS‘J‘ﬁ dula]| L;:.,AJ\ LM.A > <09 ASJV.J\ O Gl LS‘“ J}o.’.lb JleeY ul.c p\.\},a.«ﬂ
. lode (cels @569 ope Bylue P9 lgd 8ale a8 dxlian guadll Oleie 1361 (g paisl]
= F g @ll3g Uy 229,334 il 02023 ple e gold! oyl dilgs J) edbabaall o
(330) -ddads by &

46

3 V9l pars AL Dolall delall dunezd! LMas BlaYl (koo (23985 e Coguatl!
, b e ple Be) Wlldg cSadl Uy 09 el dmsludl B3l oy (1) 8,24))
= Dol T ¢l Lol (2 920ll Y1 bz )95 Blgs 3 ol dalall Lunazall Aadl g
el o luall O 0 ol Ol plad) Duil A5 (3 83yl

47

ol Ol s a1 ae (38193 Loy 3] ol allaidl huss (s Cogaail

)| P

t

(3350 (31 AsSg> Jas) psS e Coguatl] 49

t

SNB Capital Al Ataa Saudi Equity Fund Page 37 of 48 L0 gl WSU elasll ‘?l.bsﬂ TR
Annual Report 2024G £2024 Sgiund! y 5800




~N
SNB Capital

23/06/0202 aledw
4 el
o Al 02023/12/31 (§ (el ol plall 815Y1 Gk 13,85 e eMBYI 1
: £2023/12/31 § fialt Wl pladl e &S50 bl (210 10,85 e Coguail )
o Agridling £2023/12/31 § (full JWl plald 4L @15l e DY 3
Lz dup g o by (nmmdipell (o (00 AS801 Dbl (221y0 (e e Cogsadll
o3 &ty CIWly U 1) ALl @3158)) 35059 darlyeg amea) ldg cdazlyell 4
ol Wiy 02025 plad JgYI ao,lls 02024 Jldl pladl e Sgielly
LW &) e e linald Gu )T 209 B9V Gulzes duogd e Coguail]
Jb) (4) g3lgs $39aw Jby (600,000,000) Layuds £2023 pewws 31 3 deginall
. L1 0585 O e cogedd Aol daidll (50 %40 Jid (glg A5 pgud) ($3920
o Jores @ cniially doladl dumocll sl pg0 Jolos dolghs cgadl (xSIlodl oo Lusall >
«Blamiwd) Zol (b JolS pgo 36 Dlgs § gl 5550 A5 sl dS72)1 ppline
> 7Y a5 oo O iy
o (S gl 58155 ralipd dyadl Ly dusloan) dusliaw Joudal e gl 6
i Ol lacly 8ylaYl judare sliach Lol GBS duwliw) dwlw i e Coguadl]
~ {dons ’

gagesl (3o pgus T (860,000) (528 dmsg pgued)l (yo ddad A1 sl e Coguail]
0 el Joga3 @iaang ¢t gall pguod galiyy Gasd A4 (A gl Lgsmnsass Bug
878 UM sl dlas plasl )oY pudome (985 dog, (5400 giell i) sk
45501 adtoving Lolall e deladl dunesdl H)8 )l o Tygds s (31 Loyl

o A8 dola)l dunazdl d8Blgo Fru)l (o Wlghun (iue) (e L33 Y Bed Bl ilicall gl 8
ion Bkl 02 Ll dag copiiunall (nal gal) Wguamasss cuoed (gadl dS dalal
@ 4b lale a8 13 19y dalaidl (§ Lgake (o guniall Jaslgually olel 21 48,401
£2017/05/08 gyl gl s e slall p doladl dunozdl dBdlge e Jguad]
.£1438/08/12 3819))

O 5_)\&}“ wl;u ;wﬂj 519&&5‘(5.)3&»: dl:‘_) (4,257,000) &L‘-A k.%na OLC u:\wﬂ

~ £2023/12/31 & dugiod) AL diull ?
o 1£2023/12/31 3 iedl JWI plall e 515Y1 ukoxo sl dod sl] e Cuguatl] 10
, OF Gy g [l S Aulorye 2ol aisns HIY) (e (2985 s Cogual 1
o 22024 JW! plall
3 V15! pa Al olal) dalal Aonazdl AoSas B3I Gulne G155 e s
, Adlge gy (pe ple Buked eli3g cadl plas cyo o dially dnolidl Balall (ye (1) 8,54
e 5l g 4 15 ¢ s Logal (gl BISYT uboma 5193 Bl 3 51 dalll Byma | 2

iyl dadluell 0 Aol IS a1 pllad) il dudl

dudall dd gl A3oke poazo 4S89 4S8 o s @ﬂ 39aally Jesl Je Cuguaill
SBU by b (8 8)laYl udxe slacy &g 335.55)0 doddiall ole 4S9 cBagdxall
ol g Bagaomall dxdall A9l Jolie pazme 358 § IDe eyl ls Lgsd dxlian
o i pganyg lods 2udel Dglhae &b IS (e Bylue (29 (gl dosinal 13
ple UM cMolatl] Jlaz] s WS cdonyall bigy 35, (A5 g0 Aol A1l olaleal]
by (6T 09y WBlall (5, udg $352u0 Uy 2l 288,064 das yls Lo 22023

SNB Capital Al Ataa Saudi Equity Fund Page 38 of 48 L0 gl WSU elasll ‘?LQSN TR
Annual Report 2024G £2024 Sgiund! y 5800




~N
SNB Capital

" iadd bt 09851 by A9 351 o el (1 0 58llg JlesI s Coguadl
dxbian (O guw Jliy Fungud oBlag adald (ile dxns) B)aYI udare sliacy (Sl
@2 el Bale] Ll e Hile (3 - daadlal bigs 358§ vl eayliaels lgd Bl p& 14
Jby Gl 175,533 gas )l Lo 2023 ple I edleladd] Jlox] g1 WS B)3bo

Aduads bg Ls\ 090 WBlaxdl (§,> W89 (($dgaw

A0 JawgVl 321 by a9 Sl (o el (&1 dgaallg el e Cogsaill
el Lgsd e pe doxlian S0 g S50 (53 811 uloma slach (gl Al
8oVl ulkaxo slac clIiSy (i)l Lawg¥l 341 Ly 3 § Byla] yulkmo sliac]

o e)lish s 8ile p& dxlias (OW g Jly (lunssd (leg Addds i)l duand) 15
L;L"‘" &b LoSczbjbuJ' Aol pguny oy Bylus PRI Al by 885 ‘_g Oroduass

ST 09 WLl (52 U39 (539w JUy &1 39,227 fus 2023 ple M5 Mol
Aduals by

B9l pubiatnds] g 4S9 AS A1 cry a1 98ally Jlaedl e Coguatl]
(OWgue J2oly Fungan ¢yilog adudd 5hyle dxind) BylaY pudzes sliacy (g "o
o pgbgac ala cads BISYI e sbacl Wb e e (29 lad Bale e dxbias 16
a1 920 culy B oda of lede 102023 ple NS doyall bgy 45 8y1] uloral

Adads by b 48 oo Caddg So9aw JY

L;'Jlg B3gdall b0 de gazmn dS &g 4SS o el L”gdl dg8ally Jaedl Lo Coguaill
Wl ,b6 Jb Hlucl lgad 8albe pe dxlias U Jbg U (53 811 (ulmo sliacy
o5 LS clguils 9o cxali oS e Blus (23 Bagummall HU S8 Lutsyg llla L0 (S3) 17
Llatll (52 U89 (S gaw by &)1 8,373 gho #2023 ple UM bl Jlox] iy

Aduass by & LS‘ Q9

o)b)“ u«.l:mj,,a.d LSJ‘ﬁ ‘{u)s S <09 ASJWJ\ O Gl GJl .>3.n.’d|3 Jlasei e wya.;.”
44.)3*“«“ Lg f'l*”.)"mb ._bLu.A Wjﬁ DJLU&U L@.«.‘) qwava«.c doduan wu\ cUJLh.Q i)
@ u—\.a.lo}oJJ@u,ownb S (§ dieselly 90548«6%«“‘ 3ylgell (gduasad) uusyllg 18
M3 Edleladl L;L«:-l &b LS cailsle 3lydly Ll ) aee /g8l adall 1da Jadog

Addonds by & T a9 WBladl 5y U89 (S35 JUy all 995 ilus 02023 ple

c39basll cpalil] &oyall Ly 35509 AS a1 o el (31 5ally JlasYl e Cogual]
Sl byl oylae b Lgud 80l p& dolian {0 (b B)loY) Gulome guaad (219
doxbins gl Tlo dazms 530 BISY) (ulzms o)y (39lal (orolil) duayall gy 45,20
o dyal bgy 850 ol (il puayllg (Sl uadyll 5U oyl Lgud 8 e p& 19
el dyall gy 4S5 (ibga) (zue (el LaSS (e Bile (29 . J9latll cpalal
Sy 483 «Jby lf 28,053 ghuo #2023 ple I dolall Jloz] & WS ¢ dglanll
sl by & le O9ds J8lail|

Qe "as s - J_gJ.H galsdl o 9 aS el o e LS"H 398ally Jaedl Lo Coguaill

L&a Bl pé dodias ,SLa Aol 8091 Lukoms guand g cclid daylidl "l
o I elaid] Jlaz] &b LS ool (G e Byle (29 .5)10] pulmo guas oyl 20
by (§T 09y W3l (S, a9 $3 920 Jby il 20,697 fae i)l Lo 02023 ple

gan) @Iy Sagaudl oYl clidly 3501 g el (@1 d98ally eI e Cogsaill
. P9 -B)Io] pulze gane ylicl Lgd 8ol a8 dxbias (pal (0 S4B B)IYI udzme
o ol Lo 2023 ple IS olatl! Jlor] iy WS il gall oli (S oy Bylus
Aduads by b G Og Bl Sy U39 c$39amw Jby 2 277,086 e

21

9 4oy Sledsd) dsgaud! A8l 9 A1 (o L”;'Jl dg8ally Jeedl Lo Coguaill
o gas ylach lgd 8 alw e dxlas ygile aJl.qo dozes Hob B3loY) s gunal L5’J| 22
ple UM cdlolasll Jlazr] 1 LS ccmals gall yal CadSS (s Bylas (29 -8y1] udomo

SNB Capital Al Ataa Saudi Equity Fund Page 39 of 48 L0 gl WSU elasll ‘?LQSN TR
Annual Report 2024G £2024 Sgiund! y 5800




~N
SNB Capital

Loy T s Bt (552 W39 ¢S3g9am Jby &)1 104,905 fae iylis Lo 2023

Lol Aol ) 30 3009 384l s cund (&1 3gaalls Jlael e Cogpad
ol at dxbian jsile glo damms 530 ByIoY! uloms gi2a) (@19 (SISCO) dylal
o Jloz] 1 S conilogall (ol CadS (6 Bylas (29 -y1] pudoes gas oyl Lggd 23
09 J8Ladl (G52 89 392w JUy) i 517 dee )yl Lo 02023 ple IS Olelaxd

Aduass by & 6!

@19 ccnald] Dledsd oo A9 341 G ol 1 S9aally Jesdl e Coguatl]
. Bylo] pudzms guae U b jlacl Lgad 8 alw pe W%U&B)\JN‘MW
L o £2023 ple U3 S aladl Jlazr] &l US dgsiloga sl Lol 2 Bilee (s
Adiads by & Gl O w8l 5y U89 (Sd9auw JU) A1 30,776

24

Gy cddluall 7eb] JgS dS09 S G (@) 35aally Jleedl e Cogaaill
. gacg Ml JBU b Hliel lgud 8 il & dxian J16 b 8)laY) (udzme guiaa)
o ple I35 EMolall Jlaz) s LS clgudls o (1ol (S oy Blus 9 Bla] Ll
Addpads g & §T g9 S8l (g, U89 «(S9aw Jby &l 3,655 ahwe 22023

25

ol (@l ol gl A9 A1 (3 (I 29ially JlasYl e Coguatl]

00 lach lgd 8l at dolias doyall gy (§ poside (Jo JlasYl pglas) (st

. 5 BV ubzes gunand 8ol s dmbyan dzgy Ll .o ghal 4S54 8)13] udoes sliac
o u«nt @J&&B)b& uﬁj 4‘5l3);5.b§2\5 3 5_)\J|wlzn54'a.c oyluel u,uLdl cd.ﬂ.\.«.c
D grw db_) 1,454 tl—w ﬁ2023 @ Mol JLA}‘ cal Wiy mSJv.J! Un.bj,oJ Se
Aduads by i 6! 9 J3lall (G U39

26

Olodsl) L3 gaud! ASalg 4541 o el (@) 258ally Jleedl e Coguail]

lgd 88l pe dbian Gageall G)lbo il 3yl gal) Guaidl puyl (g cddunr ol
o WS clgxals 9o cels LS e Bylue P9 BV pudme (e A L § guae oyliasl 27
28lall (55 A8 «(S3gam JUy ()l 25,666 s 02023 ple M= wMlolaill Jlrl &b
Aduads by b 6! O9do

27/06/2024 f::"
: dxy £2023/12/31 & el JWl plall e 38401 Gblus azlpe 10,85 e Cogsail
o ) ) Aiadlie 1
. & duginall AWl) dial) dS5ad1 8)10) (ye BYoYI Ludzma sliac] &od slp] e Coguall
Lne ) .£2023/12/31 2

L) Ao g3 (e 2l roedopall (o (90 A5 bl alye sl e Cogratll
O Sodly CIWlg L“;UJl 2l Al @319l (38459 daxlyeg yamal cldg cdazlyall

PRI (330 ) -l sy 02025 Jldl el e JoI gl 22024 JLa)i plall ;

270,000
270,000 ¢l g &
270,000 &g Sl Consdyal
. OF Sy g 9 il K dddspe bl aoisi BISYI pudae gl e Coguatl] a
= 22024 JLJl pla)
SNB Capital Al Ataa Saudi Equity Fund Page 40 of 48 L0 gl WSU elasll QASJ! TR

Annual Report 2024G £2024 Sgiund! y 5800




~N
SNB Capital

@habally 8l deaisd L3 gaud! A1 gl (I 35aally JeeYl e Cogatll
Sleluall J) 8 o ("Lpld)] Sunas” 3,40 dnls 4S,8) "lingy (zrgl" Bagdnall
@19) " Al S 35 Jlassly (30 %14.69 Wyd G llal (51 83gumall
. o_)|.\|MGWOJMUWWDAJ&MM)&&)M|M)ALC/M
= "y "oy 29 " G5 Y ulome Gy eBgammall Silsliall o) S,
S claing 02023 plall $o9ws JU) 262,225 Melrall dagd iy (" ww
099 Ayl el (e a3 U3y cde gazeall O o dS A Cinylas) gund)
(39 ) -Akuiad g &

Anl 3S2) oYyl lgy dlasme A58 o S (21 3gdally JlesYl e Cuoguatl]
Sleluall Ji) 858) dauis 3575) "opgail] g yall S &S (Mda @) o)
3 Jlowsl) (0 %14.69 Wyd3 dua> cllad Oleluall Ji) 30 Of lde (83942l

: lged 8la pe dmline Ly (o i) il e yale /daudl) (19) " Byl gSCunss”

o GBS B8] ks )9 B3gmall lelisall i) A58 Byl ko (§ ame oyliely

JUy 20,037,835 cMelaadl deud iy (" www"jﬁ»ﬂﬁm Llgy dasms

A cpgerll Oladsg cpals gall S Byla] CadBS (§ cdindy #2023 plal) $ogaw
(380 ) -Akads b9 & (ST 090 Ayl uel Jo a3 WBg aoY o=l Dlgy Alaes

Bagdoeall olaall 2y A9l AS a1 o a3 (@1 d9dally JlaeYl e Cugsarll

Al AS7%) oluadl lousd Al S A0 (" Ay @) gSauan” S Ao AS4) " g3
o %65 1yl da> el " Laslal) 9w 34 ol lale (" L)l S 35780

: o)liel lgd Bale s dxbias (pi> ol o /uiigall Oly (sl S 84 Jlosly
= Ololaall dagd iy (" Ala)) gSuuns” 9 "2 " (55 § BV ulzme guae
LluiS 37 oy oleall sl Addas (§ Clindg 2023 plall 392w JUy 70,514,651
ol e slo Saladl oda a3 W89 «wiS (o ASHnedl Cinylaadl J) A8LYL
(3950 ) -Adads bog & ST 093 Ayl

; BIYI el sliasY Lgiw B8 53520 Iy (3,735,000) e Bro e Coguail
= 22023/ 12 / 31 & el Jlall plall e

15/08/2024 el

im0 215 Aalall )l 38, ug A2 i itn 3 9ally JlosS e ozl
0L &S5 Byls] udame uly didamy Bls o jallaue o Juard /Sl el
iy oeold)] dbilaes o Agd / bl Al (oL S pie ez iy peaill

- Al Gab A% § Dl L) gras g anil GBI A BIS| pulma guae
)L.M)Js.uu..U uab).ll 4§Jw Bylo] u.ulzajm_c EVEIEY uy\.d\ Jazes (y 413\..\.& / 3N
o doian. Ll (bl 4S8 (3 Asde L) @1y (dueloxzdl O Uoll) dolall duwn§all (ye 1
2L 38 (e S o Anse dodlie 85 (sl e Bles (P dlgsd Bl p2
ubb).ll ZtSJw da> 0353 Caso 5)4.‘\.” 4.5.]4&»)4‘9]451 dLalall ubb).ll ASf»j_)«./uu.U
Sl panddl 3500 Al Aadluadl INS o0 g dzdl OLSII 3 %46.34 easl)
odg) dduads bog i U3 Vg S39aw Jby Ogude (675) o died juas (S lg dhaxl)
D ghall

25/08/2024 Ysio

SNB Capital Al Ataa Saudi Equity Fund Page 41 of 48 L0 gl WSU elasll ‘?l.bsﬂ TR
Annual Report 2024G £2024 Sgiund! y 5800




~N
SNB Capital

Lolgl Bsi> zyb Gyl e A5l Jlo by B3L3 HISY) s Ao g e Coguatl
lgiaase o9 Jlodl W3Sye 533a3 oo AS 1 nSat) il (ol B35 mpan - 1 o) Tadg
Bod> 7yb ddac plal] da (giSaiy L9 dloe U (e ddidianall dyylasiusd)

IIS o pixianl| Ygdlo (pdlins o (£1ha)l A58 3 Lgagusl 22355 00 DogdoY)

85 Ayl - s gadl A pall Aol dniall dekai¥ 5900 (§ A1 Yo (o) s
- Lale lagas 600,000,000 susd &535T 39> aganl Zhols b I oy

oD 831 e daladl pt Aoladl dnazddl losiz) (3 A5 polins 3819 J> (§ 1adsYl
Slaasl gy Jghis Llgs @S (nSIladl ppalenald L3gJ 91 (39> x> () 9STin JLal!

. 4;5_!_9! dﬁ‘“"“‘@"“‘cfb &b o JWJI uu)b.)b)W@! Laldl pe dolal dmosd!
Lne b o Jola3 pgy (36 Dlg § Pl 350 (S B, s Jomas § cokedially
JYy 6,000,000,000 :9& lall JlazY! iheadl- dslall 4& daladl dunazd! sliasl

o JW ey 3920 JU) 5,339,806,840:830301 Jud Jal uly- (S99
533,980,684:55L3)1 I3 S 41 agued sus- (3920 JUy 11,339,806,840:530L3)!
Qs dud- $ole g 1,133,980,684:83L3)1 day 4S50 gl S-S0l g
600,000,000 :dsg)sY Bgi> sk o6 dgyhaall wgudl sae- %112,36: W1 el
$39aee Jby 10 & ok sang Hslas g (1) SN oo (1,1236) Jutaoy bole Tagus
o el ol Adaially oled] AS 201 alas ¢ye (7) Blall Jodad- o)l pgundd
gl 3 CLESYL dalaially olud)) A1 allas (e (8) B3kl

18/09/2024 dley

o Aoduasad) 8ylaYlg diladg BylaYl Gudze OB duwlow Jodad e coguadll 1

MU\ L;Ja.” ‘GM‘ dono (b (3o %100 ol.c (MLC)) ASJw .)b:u.w\ L>L° w|3AJ|
orilun p dolian AW BSY1 ks sl (1 dxdall dyle U &3 gaudl s gazeal
sl &ylesiedl Bla> 3S7ad duaa) us )l Juadll daw S Hlael cldg eud
Dagall de gazeall ol duslaizl S liualil) dolall duusfoll lylaiiewd (§ylediand]
. Lleyl) &ubogll AS 81 Bylo] udmo suae o)lael Jlasill dasT 3y dudall dile U
= (1) dpadadl Dol ) p35madl e gamall kel udima (g (S diall) el
(S Asell) dedall dole ) dudo gl AS01 8] pudme guae oylaacl JLdl )3 Stdl
dosd M Ve (&:LJ\) dudall &le EL\JM| de gozal kSl LSM‘ oeyllg
e el Dol dasdll dlalaall 0d @35 OF e «($392w0 JUy 44,000,000 daaell
Aduadl bog le 095 dyylxs o

16/10/2024 el

EJ.E_EJ\ g? 3)‘\9‘” uapﬂb do )l Aoz Z‘PM 5)\.}}” qu’w Ua35_03 oLC C,:A‘%aj.”
48B30 Gins (ye ple Buke) clldg (I Al (yo 019 aualls Anslusl B3kl 5 (1)

e 83yl bog 4l ladg Gauel Lagol o 9aall BylaYl udoxe By93 dolgs 2> 9f delall dumazdl 1
Aoydall dadluell B Aol el allad &dpain! A1 3
_ G LS UL (28,985,180) jhwes a7l (2laill (JblamYl Jo8 g e Cugsatl
o Blised! ZLy¥1 o 4] 2023/12/31 gyl dagired] dledl @315 2
o AS ) polel dalanadl A5l el pladl (e (3) 08) Baledl il e Coguadl! 3
o ASJ1 8ol Adanall Al bl plaill (e (16) 08y Boledl hukad e Cogaail] 4
. Olduay Aasiall &ad) Goludl allaill e (19) 03) 8olall idas e Cogsail] 5
o BIY oo
. slacl 88 dalaiall &S ad) puludl alaill e (20) 03) Bolall das (e Cugsail] 6
o By oo
) Ol daxiall 4S5l olwdl ‘aL]éleuA(Zl) ©8) Bala)l (bdad e Coguaill 2
o dl ety il guandly UG usy)l
SNB Capital Al Ataa Saudi Equity Fund Page 42 of 48 L0 gl WSU elasll QASN TR

Annual Report 2024G £2024 Sgiund! y 5800




~N
SNB Capital

flazzl Olans dalaial) 354l Geludl plladl e (23) 0d) Baledl Jodal e Cuogaad

‘“d .5_)‘)))‘ u«l;u 8
o TWI g dalanall A5l (bl pladl e (41) @3) Bolell sl e Cogaatl] 9
o Qo Aiuied) Olrlllg 8)loY1 udzme sliact GG dubuw Jodas e cogsaill 2
o due bzl ddggunedl duwliww e Cogsaill 3
07/11/2024 ed
Balely el OEIN plas ae 3319% Loy A4 (ol pUasll oaas e Cogaatl]
s (3350) -doiall Ml o (38153 (lgand g pllasll Slge Cudys 1
(881 lyl) 5 ddlaiall ¢ ol A ad1 pllas ¢y (3) Bolell Jodas e Coguaill
o e 2
(38)
(B)laal @gus) 5 dilaiall ¢ lud)l AS a1 plas oo (9) Boladl o e Cuguaill
oS e 3
(38)
(BSY) k) 3 ddlaiall ¢ polesd)l AS 1 s (e (18) Boladl ok (e Cuguail]
o2 e 4
(38)
. OlMo) 5 dalaiall ¢ bl A2l allas e (21) Boledl Jodad e Cuguail] 5
L (3950) -(doxsl]
B)SY! uds utdy) » Abaiall ¢ puled) AS 801 allas ye (23) Boledl udad (e Coguat]
o (3352 (Ll Oialy utinall guaslly Syl 3L 6
, LI 2593) 2 dakaiall ¢ yuludl &S a1 plias (ye (52) Baladl i e Cogaaill .
L (395) -(8)anll oguedl
' (3350 -duudliadl JlosYI Jasl g9 yplan dusbew (Je Coguaill g
‘03.!
: (3850) -dazlyall diznd Jos doY puad (e Cogaaill 9
‘03.!
, (335) - BEaly Ol Al D) Joe A3 Yo odald e Coguail] 10
‘0.2.)
" - 11
. (3850) BV pudmo § Doguiaall polang Al odad Je Coguaill 1
‘0.2.)
11/07/2024 Rl
yulxoll 89 £lgil #2024/10/16 gyl 8)3ball 1Y udxe due s e Cogaail]
o qwmad) (#2025/12/16 gl 3 iy £2020/12/17 gy § @iy Hls) dll 1
.£2024/12/16 $o)b § 85901 dlgs
105 @l Aeolall 8)gul) cpmmdiyall i (30 BHISYI udome sbiacl Gl e Coguail
s Jl> 8 «p2028/12/16 gyl (g «lgiuw gyl Wity £2024/12/17 oyl 2
oVl il e dabdlgall
G V9N s AL doladl dunazdl &My siall §I0Y1 uloms prssds (Ae Cogail
o2 488190 gyl ope ple 8o W3y o adl plad (o o diadly dasludl Bkl (e (1) 8,841 3

83)lg)l bog ) Tadg ¢ guuel Logol (2 920dl )Y koo 8y93 dolgs (5> of Aolall dumayll

SNB Capital Al Ataa Saudi Equity Fund

Annual Report 2024G

Page 43 of 48

L0 gl p.@.w‘)u slasll ‘?1&‘3” B9Lue

£2024 Sgiud! 42,




~N
SNB Capital

dadlgall J> 3 cdaydall dedluwll O Lol a1 pllad &dpd! A5 3
JVl sl e
04/12/2024 T
0o s (2lg el 8)9ul) cpseiyedl (o oy Byl Ludzme sliael Gl e Coguail]
£likal L0 ! 3350) .22028/12/09 gy g Ol gyl Baly £2024/12/10 Foyls 1
(nediyeld
ol L Ao gs e 2l iyl e oo 51 Ol azrlie Grend e Coguaid]
0959 @lsdlly CIWly QLI ol L) 31981 3:8439 dnzlyeg pamd) cldg cdazlyll
IsS el wusdy (02026 Jldl pladl o g9 gl 02025 Ll plal) &gind! 4L
O gl
0998 (&3g2udl YL BYD Hlaud) 5,888 0543938 G gumnlonns 3,955 ogly39 Gl -1 )
5,888 YT L) 6,240 055536 Ggazlrog Osinlons o9 Olsall 3 ol 3 § -2
BEWA)) (d2392udl VLI
YL
YL
(A3 92!
_ Ciad S 3581 pdlus e Ao 7T g BISY! pulame p9ds e Cogaadl
L £2025 AW &l e Sgan 10y o Syim 3
3 V9l pars AL Dolall delall dunezd! LMas BlaYl (ke (23985 e Coguatl]
, adlge fyli ya ple Bued €ldg (! plas ya oy deally dapld] B3Lall oya (1) 8,54 4
o 53)lgll bog sl Ta8g ¢ Bouel Lol Lo 9all By ukoes 8y95 dulgs 3o of dalall dunazdl
o)l da bl O 80 Lol OB &l play) dwaad] a3
3 V9l pars AL Lolall delall dunezd! LMas BlaYl (ke (21985 e Coguatl!
, adlge fyli ya ple Bued €ldg (! plas o oy eally daold] B3La)l oya (2) 8,54 5
Lne JlasHU &3y ¢ Baoed Logal (o 9all )10Y1 Ludms 8393 &ilgs o o1 dolall dumazn!
(B3950) -duwdliodl Jlasl jplas 453 (3 Bylgll dudliadl Alazidlg
11/12/2024 Byl el
0o s 219 el 8)9ul) cpseiyedl (o oy Byl Ludzme sliael Gl e Coguail]
g Uikel Byl 33y6) 22027 pauu0d 31 )b (g Olghn Y6 Buedg #2025 by 01 syl 1
(Onedsyeld 451001
, Wy I0Y1 judmo (3 Digaaal) &81,2Y1 ulaally Glubed! had e Cogaatl] )
~ (380) -&usa
. Al Ol 8yl pudomo sbacl langady e duwbus Jodad e Cogaail]
o~ (G8e) Aol BVl 3
oS (88y0) -dueloizl & g5uunlly doluiwd! dusliw Jodad (e Coguail] 4
o (3950) Byl iy (§ ehall HUST Oliasgaidly Ll dusbow hidad (Je Cogsail] 5
ol g dudoxty B)13Y) [l (0959 (s gall sl oliyy (e Coganl]
o3 il e 48815001 Jl> (3 U3y cpgun S anmsil] yau ded Loy duditaually ALl 6
(380) Llehy! of Lgage AS21 6l Slg2e Blatally (23) 03
SNB Capital Al Ataa Saudi Equity Fund Page 44 of 48 L0 gl WSU slasll ‘?l.bsﬂ TR

Annual Report 2024G £2024 Sgiund! y 5800




~N
SNB Capital

(i3 @gulS L BlaisYlg dagu (o pges (4,500,000) sda) clidl sl e Cogsail
0_95) of e cdalayl Oldlatio s (ol gall ‘o..e..wi cﬁbjﬂj gamass o, el
0,9 I ;:J&J‘ ddos ‘QLQSEJ 5_)‘.\}” u.».l:w uaf}n.:”j c@\.ﬂ! el .\_)\340 O 9|j\3J| d:\w“
. 0L BlaisYl @y of e g cduslall pe doladl danazdl Hld )b (0 5988 6 L LadT ;
Lne Ansg @lall_p dalall Lonazell Ldlge o) o olgiue (10) e 35 Y kel Bl sl
gy delaYl 3 Lgsle o graiall Jarlgaally Wlsh2 Yl elid) adhy 3ol 0 cliadil
09 il e dabdlgally (6) 08y Wil e d8dIgall JI> (3 ellds ¢((39,0) 48Dl ol
&leh)! ol Lgogu) 35001 <l Slgam Blaxally (23)
o (38y0) dazlyedl dizd Jos A8 s e Cugadl] 8
o ((8950) - urelidls ddlaially Loleadl pladl yo (1) Boledl Jodad e Coguail] 9
o (385%) -S4l @y ddlatally (ulud)l alladdl oo (2) Boladl o e Coguaill 10
o5 (8950) -aSdl (ol dalaially olud)l allasdl e (3) Bolall ydad (fe Cogsail] 11
. 3 Moy 48 Laady dakatally (oIl plaill oo (4) Balodl da e Cugaatl] 12
~ (38) -8l
. — 35l Gudl 3Syally dilaially Glud)l alladdl oo (5) Boladl o (e Coguaill 13
~ (5850) -8y31 oK
o (380) 4541 Bdey dilaially Lolud)l pliaddl oo (6) Boladl Jodas e Coguail] 14
o (3950) -Jladl olys ddlazially Goleadl pliadl oo (7) Boladl oS (e Coguail] 15
. lginsd 3o el gl ol dilaially el alasdl e (8) Bladl Jodas (e Cogaadll 16
~ (3552) 23 Ssloall gl
o (385%) -pged! Jgliy ditkaially ol plaill e (9) Bolell i e Cogsatl] 17
o (3850) -cxodlunall Jzeaw dalasially Golead)l plaidl e (10) oladl Jodss (e Coguail] 18
. g J9hs Ayl dalaially ol plaidl pe (11) 5ladl oS (e Coguaill
=3 - " 19
(35)
, 0 209 @gued)l sz dilaially ol plladl e (12) Bolall Joias e Cogsatll 20
~ (332) Bigonall
o (8950) -JWdl ool 85U ddlaially Guleadl pladl ¢yo (13) Bolall ydad (fe Cugsail] 21
. Jl ol (ks dalaially Golad pladl e (14) Balall das e Cogsail]
~ (33+) 22
i Lgogad A1 sl Sl ddlaially (wludl plaidl ope (15) Soladl Jodal e Coguail]
o2 y i 23
(32r) Wbl 9!
o (8950) -0l ol dalsially Loludl alaidl e (16) Baladl Jods e Coguatl] 24
o2 (335) -4S 41 Byloly dakaially oluad)l pUail (ya (4) euudd] J3das e Cogaail] 25
o (3850) BV Lukomay dilaially Gulud)l alladdl eye (17) Balall ydad e Coguatl] 26
o (3850) -Dguaall elgisl dilaially Lol plal pe (18) Bolall suias e Coguail] 27
) BYaYI pudme GlmDas dalaially (eludl plaidl e (19) Solall Jodad e Coguail]
- “ (30 | 2%
o (380 ~dpduas) Ll dalaially Gl plaidl (1o (20) B5ladl Jodad e Cogual] 29
o (3350 -Anzrlyall dizely dilaially ol alaill e (21) Bolall Jodad e Coguatl] 30
. e st By dalaially (ot alaidl oo (22) Bkl odad e Cogaal] 31
o (3950) -Oleloizdl ob)gan> Jolde 5yl
. oy ey Adlaially Goled)l plladd] e (23) Balall dad s Cogsatl]
o (3350) ol (peal/outiiol) guanlly (Sl s /S udal 32
SNB Capital Al Ataa Saudi Equity Fund Page 45 of 48 L0 gl WSU elasll ‘?l.bsﬂ TR

Annual Report 2024G £2024 Sgiund! y 5800




~N
SNB Capital

. codall Olelaizb ddlatally polud)l pllad] e (24) Balall adad e Cogsatl]
o T 33
(38)
. coudall W89 Cliaiy dalaially el plail e (25) 8oladl Jodas (e Coguaill
- (0 | >
. Tlasdl o 7UadYl dalaially uled)) plaill oo (26) 8oladl Jodss e Coguaill 35
g (8350) 4l dudliog duascs]
) @hly3 5ol dilaielly oludl pladl (§ (27) @3 Bdudar B3l BLb| e Cogatl] 36
o (38y0) -Alzrladl 55l (3 ool
) odmall Olelaiz] Joru ddlaially (wladl pladl oo (27) Soladl Jodal e Coguaill 37
~ (32) -Apsvis) dionlly
. Lomedlucall Glurazey dalaially ol plaill e (28) oladl Jodas e Coguaill
= v 38
(38)
. Olurazr jguaz dalaially Golud! plaill (ye (29) Bl Judad e Coguatl]
o 5a) o 39
(B80) - e lawall
. A Lumazell Sy dilaially ol pladl oye (30) Bolall idas (fe Cogsail]
] . 40
(38)
. Al Aol dumacelly dalaially wlusd] plasdl (ye (31) Bolodl udad e Coguatl]
] . 41
(38)
. Al e Slnazdb dalaially Goled)) plaill e (32) oladl Joda e Coguaill
2 - 42
(32)
. Asladl Olurazd) slansly dalaially pelad] pladl ¢y (33) Bolodl buad e Cogual]
) P 43
(32)
. Olrazd) jgra> S dalaially ol plaill oo (34) B3ladl Jodss e Coguaill aa
Lng (33y%) -dolall
. 3 QP Cladl dalaielly peludl plaidl (e (35) alall ol (e Cogsasl] 45
Lne (330) ol Lalall dnaze!
. 3 QP Cladl dalaielly peludl plaidl (16 (36) 3l ol (e Cogsasl] 16
e (3350) Aol & dalall dumazell
o (330) -Cograill Faidz didlaially (ol alladl (e (37) Boladl Jodad e Coguaill 47
) Olaez Ohlyds dalaially (oled! pladl e (38) 8ol ool (e Coguaid|
2 e o 48
(3350) - o Lol
. 4zgs § omeluall 3o dalaielly pelad)l plaidl (46 (39) Baledl oda e Cuguatl] 49
o (33y) -daladl ilanosd! (§ Al
. @ Axiall Olely=2Yb dalaxally poludl plaill 0 (40) 8aledl s e Cogual 50
~ (332) -Anlall dnanl
o (3850) - blusdl (e dalaially ol pladl oo (6) el Jodad e Cogaail] 51
o (3850) - bl Clyay dalaially uludl pladl e (41) Bolell Jadas e Cogaatl] 52
' @8l OlMay dalatally peldl pUail e (42) B3l s e Cugaatl] 53
=~ (380) -l
' bl (98lye syt Aikaially olud! pUaill (yo (43) Bale)l Jouad (fe Coguatl]
o o (e | >*
. 225959 S el SOblwow ddlasially oludl pladl (e (7) el Jodad (de Coguail] 55
~ (32) WY
o2 (8950) -adlo)l &b dilaially Lol pUal (g0 (44) Bola)l idad (e Cogsail] 56
o (3950) -dogiaad! yyaxlly diaially olusd)l alasdl (ya (45) Balall Jous e Cogaatl] 57
o (3350) -z &g dalaially olud)l pUail (yo (46) Bledl Jadas (e Cogaaill 58
SNB Capital Al Ataa Saudi Equity Fund Page 46 of 48 L0 gl WSU elasll QASN TR

Annual Report 2024G £2024 Sgiund! y 5800




~N
SNB Capital

o ((3950) -l )b didaially olesd)l allasdl (e (47) Baladl o3 e Coguatl] 59
o (3950) -Oleilall dalaially Goludl alasdl e (48) Balell Jodas (e Cogaatll 60
. Agindaiy 35l oo dilaially (olud)l alladl oo (9) pundll bdad (e Cogaait]
- (30 |
. Aginkuaiy 4S5l Jou dalaially peld)l allasdl ¢ye (49) Bolall buad (e Cogaait]
- (0| %
o (33r4) -degino pBL dalarally Guludl pladl (yo (10) ] iad e Cogaatl] 63
. OV 05l 9l ddlazally uldl pladl e (50) Balell sdas e Cogaatl] 64
~ ; () -pants
. o)l sliact dgany ddlaially Goledl alladl (e (51) Balall Jodad e Cogaaill 65
~ (3850) Aol Jo dlablonolly (palssalls
o (3950) s gicio AL dlially Lolusd)l plaidl e (52) Balall Jods e Coguat] 66
- Aozl oYL dilaially puludl pllaill (3 (53) o3y Bupdr Bale dBLsl e wwu 67
(38)
. 91 lac Jlel ol 8ylaYl uloxe Bue £lgil dalaio Blod Bale A3Ls| e Cogual]
o : a1 de mill s s 68
)394) -dgranll gl
11/12/2024 LA g8
. & JWl ey ¢y %51 daad de DY Code alos] 4874 Sl gl e Cogaail]
o ) Uy Osake 86.7 oy o glaall i) A slom] 454 1
o Oy OB iz Jos d53Y hdss e Cogsail] 2
o Byl ke cliasl rualy HLasl Janlgadg lelyzly Olwbn Jodad Jo Cogatl] 3
) odzmall e Al Olaelllg 8)laY1 Gudaes bl K duwliw Jodas e Cogsaill
o Ay 8yl 4
12/12/2024 oo
8,82l (§ 3)lg)l pars AL doladl dusacedl Muay By pudome (355 Jo Cogsaill
. Aablge gyl (pe ple el eli3g aBall allai o Oy ually dnsludl Wl oye (1)
o SAJ\jﬂ by ad) ladg é&wiwiua}a.d‘ B)DBHL‘WJ\?_;AS)}) Lilgs L$‘>31 dola)l duaozll 1
Aoyl des bl 8 0 duoldl a1 plad) dpdaai)] a1 (§
. @ LS JL) (28,985,180) fheay &Sl (2laidl olamYl o g s Coguatl]
o Bl Uy Wy ] 2023/12/31 gl dxgiced! ddLI 3151 2
o AS ) (olyel dalaial) A5 el plaill (e (3) ed) 8ol il (e Cuguatll 3
o A 8ylab dlaiall A5l Geledl allaidl oy (16) @) Bolall Jodas (e Cugsail]
, Ol dasiall &) Goledl alladl e (19) @) 8oladl s e Coganil]
o BIY oo >
. slacl 88 dalaiall &S ad) puludl alaill e (20) 03) Bolall das (e Cugsail]
o BIY oo 6
, OlMuas dasiall &) Goledl alladl e (21) @) 8oladl s e Cuganil] ;
= el aly il guaally CBW9 el
, glaizr Clan dilsiall &) Goledl allasdl e (23) 0d) 8oladl s e Cuguail]
o BIY oo 8
o TLY s ddlaiall A8 ad) el plaidl e (41 ) @3) Bolall Jydas (e Cugsail] 9
12/12/2024 Ysileo
SNB Capital Al Ataa Saudi Equity Fund Page 47 of 48 L0 gl p@.«uSU elasll QASN Byliuo

Annual Report 2024G £2024 Sgiund! y 5800




~N
SNB Capital

S8 ol pargaly 4S8 Jlo puly pasisety BIaY1 pulzes duogs e Coguatl]
o by dwlu»i)umvuw b bd ladg JWI (Wl pandss e el
e ($lhdl 88 Jlo (ol § Ygdlo dua> Job) suadl 2090l Jugually 45,41 Al
WWM\J;M& Sﬁd\dwb‘ﬁnu«_«wgwlww
p.@..ud O Tode PVESYS &)b RS VLS N IRV YN | R Lcj..wo ¢P.@.w| elad]
pad d c3g (AS a1 (S BLkoll @ gusdl) donedl dapill (S9lud Asle dapity (£yell
L) L pedl Il oy 0950 Cgan b3l darg (a9 Of eIl JguS
833,980,684 sl UM ¢y :Jladl Gely st iyl - .35l Al Ol Las!
955 9l A Juaang Ygdlo Jbe e %73.54 Toyss Jola by bale lagus
gl (0 Tode cpiiiuall Yglo dlie s Gk 55 A>ly g S o4 0.7354
Sl S Blakell oSl Laud) dapdll (S9lul Aole Aoy (451 Jguol) (g1l
ul.c Telo adsd Fhall PUSHRRTS oL lde .cazg 0 0 JguS s day ell3g

' JWl o) - aysil) ) Bl Gyl 3 S gl (§ geed)] i) &8 g s
L xSl Gl - S35 JU) 11,339,806,840: sl i
toands) Fy - %73,54 1 padsall dud - $dg9aw Jby 3,000,000,000: yarasl
Sl S0 el e 1386 (aaraseadll 8 &S il (de dadlgall Jl> (3

iS5 S 381 pnlas o (§ codeiiall lall pd dslall dnodl slinil p gy ogdl
Lanazdl i) oyl b Jols pgp 36 dlgd 3 (E10Y! 3556) AWl 3Lodl o) 35
UM‘QJ"Q&J‘“J‘W‘JJ& JW‘UAJUAMLQ,«BJJSG\J‘M.)M\J\.CMM‘
logw 300,000, 000 LSNPSR LA Wl sde - Lole lagw 1.133.980.684
85 IS 0 Ul ey pardss o Lgaadlins pasgats Ygdlo degazea podi - Lole
DS pargad) ($hall A § el S e $3920 Uy 8,339,806,840 hes
e 3Ly JU,JL Bausall dogdll lie (£l A5 @l Sde ddd @i - (JWl o)
A1 plas oy (7) Balodl ool - gl o2 o)l (3 )l Gl A3 gl Aol
dalasally (oledl A58l alas oo (8) Balall Jodas - .d el uly dilaially (ol
el § QLSIL

2l ] (£hall 85 § Ysdlo dia> Jo agh B0Y1 uloms Ao g5 (de Cogaail
i Lo Jio3 Dole logu (345,218,236) s @y e wyswt Yol
(ol d8blga) a3 doyg2 Ao uaS @l (£hall 454 dlo (ol (00 %34.52
daasall") bpaiuedl SlolUYNg ddledl BlgY! 7yl uelgd (he (121) Bale)l gy 44!
i § ool 58 IS 90 gl BpS e - 1 JWI gl e i3y ("y 920
eIl sue dass i b leke) (392w JU) 8,339,806,840 dingd Lo Jala (150l
Jlo (ol para3S ddkas (o W1 pasgard! Jhay Lo 99 (gl dxi>l oyl § LS
Blanedl L)Yl I (10 Ygalo 3840 dSokandl (£10ll mgud (3L 293 eiuw LS Y5800
poluns S dSlo dad o Ell3g (qruulis bl e gl sy @i - L Ades ZL)E
(éJ| Lf")"d‘ as (o.g_wi Sde oty dpwdll 048 Olud>! e Cu> Ygdlo a3 @
Ygdlo pgul sue Jloz] e bale Logen 345,218,236 23U Ygdlio 454 LgShes
el 35 (3 g 0.3044 a5 piman g dbsle Loge 1,133,980,684 {Wly
oY Sl cra Lol lag gl Blismias! O gSaw - Y gdlo ‘o..@,wi O d>l9 egue N
Elus] @i - .yt lusal) Lol e doladl dumacndl slinil pgy J9Is dolgiy Yedlo 4S54
daasally @gudl ] (o Wl pioviaall Gredlual] ((£lpoll mgul) (asgaill
Dbl a8 dalal dumazel) 3wl b e Jas pUT (7) NS cdya g2l

SNB Capital Al Ataa Saudi Equity Fund Page 48 of 48 L0 gl WSU elasll ‘?LQSN TR
Annual Report 2024G £2024 Sgiund! y 5800




SNB CAPITAL AL ATAA SAUDI EQUITY FUND
(Managed by the SNB Capital Company)
FINANCIAL STATEMENTS
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Independent Auditor’s Report to the Unitholders
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Independent Auditors Repart

To the Unitholders of the SNB Capital Al Ataa Saudi Equity Fund

We have audited the financial statements of the SNB Capital Al Ataa Saudi Equity Fund (the “Fund”)
managed by the SNB Capital Company (the “Fund Manager”), which comprise the statement of financial
position as at 31 December 2024, the statements of profit or loss and other comprehensive income, changes in
net assets attributable to the Unitholders and cash flows for the year then ended, and notes to the financial
statements, comprising material accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Fund as at 31 December 2024, and its financial performance and its cash flows for the year then
ended in accordance with IFRS Accounting Standards as issued by the International Accounting Standards
Board (“IFRS Accounting Standards”) that are endorsed in the Kingdom of Saudi Arabia and other standards
and pronouncements issued by the Saudi Organization for Chartered and Professional Accountants (“SOCPA”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing that are endorsed in the
Kingdom of Saudi Arabia. Our responsibilities under those standards are further described in the Auditor’'s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Fund
in accordance with the International Code of Ethics for Professional Accountants (including International
Independence Standards), that is endorsed in the Kingdom of Saudi Arabia, that are relevant to our audit of the
financial statements, and we have fulfilled our other ethical responsibilities in accordance with the Code’s
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Responsibilities of the Fund Manager and Those Charged with Governance for the Financial Statements

The Fund Manager is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS Accounting Standards that are endorsed in the Kingdom of Saudi Arabia and other
standards and pronouncements issued by the SOCPA and to comply with the applicable provisions of the
Investment Funds Regulations issued by the Capital Market Authority (‘CMA”), the Fund’s terms and conditions,
and for such internal control as the Fund Manager determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Fund Manager is responsible for assessing the Fund’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Fund Manager either intends to liquidate the Fund or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance, the Fund Board, are responsible for overseeing the Fund’s financial reporting
process.

KPMG Professional Services Company, a professional closed joint stock company registered in the Kingdom of Saudi Arabia with a paid-up capital of SAR100,000,000 and a non-partner member firm of the
KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee.
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Independent Auditor s Report

To the Unitholders of the SNB Capital Al Ataa Saudi Equity Fund (continued)

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. ‘Reasonable assurance’ is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with International Standards on Auditing that are endorsed in the Kingdom of Saudi Arabia, will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with International Standards on Auditing that are endorsed in the Kingdom of
Saudi Arabia, we exercise professional judgement and maintain professional scepticism throughout the audit.
We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund Manager’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Fund Manager.

e Conclude on the appropriateness of the Fund Manager’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Fund’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, then we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Fund to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit of the SNB Capital Al Ataa Saudi Equity Fund (the “Fund”).

KPMG Professional Services Company

Ebrahim Obo (}Baeshen
License No. 382

ic No. 48 i “J ‘ :‘\d).—é_ﬂ
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SNB CAPITAL AL ATAA SAUDI EQUITY FUND
(Managed by the SNB Capital Company)

STATEMENT OF FINANCIAL POSITION
As at 31 December 2024
Expressed in Saudi Arabian Riyals ‘000 (unless otherwise stated)

Notes
ASSETS
Cash and cash equivalents 9
Investments measured at fair value through profit or
loss (FVTPL investments) — net 10

Other receivables

Total assets

LIABILITIES

Other payables

Net assets attributable to the Unitholders

Units in issue in thousands (number)

Net assets value per unit (SAR)

31 December 31 December
2024 2023

3,215 3,826
175,407 91,123
1,158 --
179,780 94,949

863 852

178,917 94,097
7,905 4,327
22.6334 21.7465

The accompanying notes 1 to 18 form an integral part of these financial statements.
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SNB CAPITAL AL ATAA SAUDI EQUITY FUND
(Managed by the SNB Capital Company)

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
For the year ended 31 December 2024
Expressed in Saudi Arabian Riyals ‘000 (unless otherwise stated)

For the year ended 31 December

Notes 2024 2023
Realised gain on FVTPL investments — net 27,155 17,013
Unrealised (loss) / gain on FVTPL investments — net (8,876) 7,329
Dividend income 1,511 2,227
Total income 19,790 26,569
Management fees 11 (2,641) (1,585)
Value added tax expense (396) (238)
Administrative expenses (111) (107)
Custody fees (83) (111)
Auditor’s remuneration 12 39) (39)
Shariah audit fees 27 17
Capital market authority fees ®) ®)
Tadawul fees (6) &)
Total operating expenses 3,311) (2,110)
Profit for the year 16,479 24,459
Other comprehensive income for the year - --
Total comprehensive income for the year 16,479 24,459

The accompanying notes 1 to 18 form an integral part of these financial statements.




SNB CAPITAL AL ATAA SAUDI EQUITY FUND
(Managed by the SNB Capital Company)

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO UNITHOLDERS

For the year ended 31 December 2024

Expressed in Saudi Arabian Riyals ‘000 (unless otherwise stated)

Net assets attributable to Unitholders at the beginning of
the year

Total comprehensive income for the year

Net increase / (decrease) in net assets from unit
transactions during the year

Proceeds from units issued

Value of units redeemed

Distribution to the Unitholders

Net assets attributable to the Unitholders at the end of
the year

UNITS TRANSACTIONS

Transactions in units during the year are summarized as follows:

Units at the beginning of the year

Units issued

Units redeemed

Net increase / (decrease) in units during the year

Units at the end of the year

The accompanying notes 1 to 18 form an integral part of these financial statements.

For the year ended 31 December

2024 2023
94,097 89,479
16,479 24,459

116,524 5,431
(40,839) (20,804)
75,685 (15,373)
(7,344) (4,468)
178,917 94,097

For the year ended 31 December

2024 2023
----------- Units in ‘000s---------

4,327 5,129

5,393 288

(1,815) (1,090)

3,578 (802)

7,905 4,327

5




SNB CAPITAL AL ATAA SAUDI EQUITY FUND
(Managed by the SNB Capital Company)

STATEMENT OF CASH FLOWS
For the year ended 31 December 2024
Expressed in Saudi Arabian Riyals ‘000 (unless otherwise stated)

Note

Cash flows from operating activities

Profit for the year

Adjustments for:

Realised gain on FVTPL investments - net
Unrealised loss / (gain) on FVTPL investments - net

Net changes in operating assets and liabilities.
FVTPL investments

Other receivables

Other payables

Net cash (used in) / generated from operating activities
Cash flow from financing activities
Proceeds from units issued

Value of units redeemed
Distribution to the Unitholders

Net cash generated from / (used in) financing activities
Net decrease in cash and cash equivalents

Cash and cash equivalents at the beginning of the year 9

Cash and cash equivalents at the end of the year 9

The accompanying notes 1 to 18 form an integral part of these financial statements.

For the year ended 31 December

2024 2023
16,479 24,459
(27,155) (17,013)
8,876 (7,329)
(1,800) 117
(66,005) 18,145
(1,158) 1
11 (194)
(68,952) 18,069
116,524 5,431
(40,839) (20,804)
(7,344) (4,468)
68,341 (19,841)
(611) (1,772)
3,826 5,598
3,215 3,826
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SNB CAPITAL AL ATAA SAUDI EQUITY FUND
(Managed by the SNB Capital Company)

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2024
Expressed in Saudi Arabian Riyals ‘000 (unless otherwise stated)

1. THE FUND AND ITS ACTIVITIES

SNB Capital Al Ataa Saudi Equity Fund (the “Fund”) is a Shariah compliant, public open ended investment
fund, established under article 31 of the Investment Fund Regulations (the “Regulations”) issues by the
Capital Market Authority (“CMA”) and managed by the SNB Capital Company (the “Fund Manager”™), a
subsidiary of the Saudi National Bank (the “Bank"), for the benefit of the Fund's Unitholders.

The objective of the Fund aims to achieve long-term capital growth with distribution of semi-annual
profits through investing in shares of companies listed in the main and parallel (“Nomu’) markets. The
Fund may invest up to 10% of the Fund’s NAV in real estate investment traded funds, as well.

The terms and conditions of the Fund were originally approved by the Saudi Central Bank (“SAMA”) and
subsequently endorsed by the CMA through its letter dated 21 Jumada al-thani 1432 H (corresponding to 25
May 2011). The Fund commenced its activities on 2 Rajab 1432 H (corresponding to 4 June 2011).

2. REGULATING AUTHORITY

The Fund is governed by the Regulations published by the CMA’s Board Resolution no. (1-219-2006)
dated 3 Dhul Hijja 1427 H (corresponding to 24 December 2006) thereafter amended pursuant to the
CMA’s Board Resolution no. (2-22-2021) dated 12 Rajab 1442 H (corresponding to 24 February 2021),
detailing requirements for all funds within the Kingdom of Saudi Arabia.

3.  BASIS OF ACCOUNTING

These financial statements of the Fund have been prepared in accordance with the IFRS Accounting
Standards as issued by the International Accounting Standards Board (“IFRS Accounting Standards™)
that are endorsed in the Kingdom of Saudi Arabia and other standards and pronouncements issued by the
Saudi Organization for Chartered and Professional Accountants (“SOCPA™) and comply with the
applicable provisions of the Investment Funds Regulations issued by the CMA and the Fund’s terms and
conditions.

4. BASIS OF MEASUREMENT AND PRESENTATION

These financial statements have been prepared on a historical cost convention using the accrual basis of
accounting and going concern concept except for investments measured at fair value through profit or
loss (“FVTPL”) which are recorded at fair value.

The Fund does not have a clearly identifiable operating cycle and therefore does not present current and
non-current assets and liabilities separately in the statement of financial position. Instead, assets and
liabilities are presented in order of their liquidity.

5.  FUNCTIONAL AND PRESENTATION CURRENCY

Items included in the financial statements are measured using the currency of the primary economic
environment in which the Fund operates (the “functional currency”). These condensed interim financial
statements are presented in Saudi Arabian Riyal (“SAR”) which is the Fund’s functional and presentation
currency and have been rounded off to the nearest thousand unless otherwise stated.

6. CHANGES IN FUND’S TERMS AND CONDITIONS

During the year, there have been no significant changes to the terms and conditions of the Fund.
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7. CRITICAL ACCOUNTING JUDGMENTS. ESTIMATES AND ASSUMPTIONS

The preparation of the financial statements requires the Fund Manager to make judgments, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities, income and expenses. Actual results may differ from these estimates. Estimates and underlying
assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the
year in which the estimates are revised and in any future years affected.

8. MATERIAL ACCOUNTING POLICIES

The Fund has consistently applied the following accounting policies to all periods presented unless
otherwise stated and the material accounting policies applied in the preparation of these financial
statements are set out below.

8.1 Cash and cash equivalents

Cash and cash equivalents include cash at bank and short-term, highly liquid investments that are readily
convertible to known amounts of cash and which are subject to an insignificant risk of change in value.
Cash and cash equivalents include bank balances.

8.2  Financial assets and liabilities
Classification of financial assets

On initial recognition, a financial asset is measured at its fair value and classified as measured at
amortised cost, fair value through other comprehensive income (“FVOCI”) or FVTPL.

Financial asset measured at amortised cost
A financial asset is measured at amortised cost if it meets both of the following conditions and is not
designated as measured at FVTPL:

e itis held within a business model whose objective is to hold assets to collect contractual cash flows;
and

e its contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest / commission on the principal amount outstanding.

Financial asset measured at FVOCI
A financial asset is measured at FVOCI only if it meets both of the following conditions and is not
designated as measured at FVTPL.

e it is held within a business model whose objective is achieved by both collecting contractual cash
flows and selling financial assets; and

e its contractual terms give rise on specified dates to cash flows that are solely payments of principle
and commission on the principle amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Fund Manager may
irrevocably elect to present subsequent changes in fair value in other comprehensive income. This
election is made on an investment-by-investment basis.

Financial asset at fair value through profit or loss (“FVTPL”)
All financial assets not classified as measured at amortised cost or FVOCI are measured at FVTPL.
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8. MATERIAL ACCOUNTING POLICIES (CONTINUED)

8.2  Financial assets and liabilities
Classification of financial assets (continued)

Business model assessment

The Fund Manager assesses the objective of a business model in which an asset is held at a portfolio level
because this best reflects the way the business is managed and information is provided to Fund Manager.
The information considered includes:

e the stated policies and objectives for the portfolio and the operation of those policies in practice;
how the performance of the portfolio is evaluated and reported to the Fund Manager;

o the risks that affect the performance of the business model (and the financial assets held within that
business model) and how those risks are managed;

e how managers of the business are compensated - e.g. whether compensation is based on the fair value
of the assets managed or the contractual cash flows collected; and

e the frequency, volume and timing of sales in prior periods, the reasons for such sales and its
expectations about future sales activity. However, information about sales activity is not considered
in isolation, but as part of an overall assessment of how the Fund's stated objective for managing the
financial assets is achieved and how cash flows are realized.

The business model assessment is based on reasonably expected scenarios without taking 'worst case' or
'stress case’ scenarios into account. If cash flows after initial recognition are realised in a way that is
different from the Fund's original expectations, the Fund does not change the classification of the
remaining financial assets held in that business model but incorporates such information when assessing
newly purchased financial assets going forward. Financial assets that are held for trading and whose
performance is evaluated on a fair value basis are measured at FVTPL because they are neither held to
collect contractual cash flows nor held both to collect contractual cash flows and to sell financial assets.

Assessment whether contractual cash flows are solely payments of principal and interest / commission

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on
initial recognition. Interest or commission is defined as consideration for the time value of money and
for the credit risk associated with the principal amount outstanding during a particular period of time
and for other basic lending risks and costs (for example: liquidity risk and administrative costs), as well
as profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest /
commission, the Fund considers the contractual terms of the instrument. This includes assessing whether
the financial asset contains a contractual term that could change the timing or amount of contractual cash
flows such that it would not meet this condition. In making the assessment, the Fund considers:

- contingent events that would change the amount and timing of cash flows;

- leverage features;

- prepayment and extension terms;

- terms that limit the Fund’s claim to cash flows from specified assets (for example, non-recourse asset
arrangements); and

- features that modify consideration of the time value of money — for example, periodical reset of
interest / commission rates.
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8. MATERIAL ACCOUNTING POLICIES (CONTINUED)

8.2 Financial assets and liabilities (continued)

Classification of financial liabilities

The Fund classifies its financial liabilities at amortised cost unless it has designated liabilities at FVTPL.
Recognition and initial measurement

Financial assets and liabilities measured at FVTPL are initially recognized on the trade date, which is the
date on which the Fund becomes a party to the contractual provisions of the instrument. The Fund shall
recognize a financial asset or a financial liability in its statement of financial position when, and only
when, the entity becomes party to the contractual provisions of the instrument. Other financial assets and
financial liabilities are recognized on the date on which they are originated.

A financial asset or financial liability is measured initially at fair value plus or minus, for an item not at
FVTPL, transaction costs that are directly attributable to its acquisition issue.

Subsequent measurement

Financial assets at FVTPL are subsequently measured at fair value. Net gain or losses including any
foreign exchange gains and losses, are recognized in the statement of profit or loss and other
comprehensive income in ‘realized and unrealized gains / (loss) on FVTPL investments — net’.

Financial assets and financial liabilities measured at amortised cost are subsequently measured at
amortised cost using the effective interest / commission method and is recognized in the statement of
profit or loss and other comprehensive income. Any gain or loss on de-recognition is also recognized in
the statement of profit or loss and other comprehensive income. The ‘amortised cost” of a financial asset
or financial liability is the amount at which the financial asset or financial liability is measured on initial
recognition minus the principal repayments, plus or minus the cumulative commission using effective
interest / commission method of any difference between that initial amount and the maturity amount and,
for financial assets, adjusted for any loss allowance.

Derecognition

The Fund derecognizes a financial asset when the contractual rights to the cash flow from the asset expire,
or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of
the risks and rewards of ownership of the financial asset are transferred or in which the Fund neither
transfers nor retains substantially all of the risks and rewards of ownership and does not retain control of
the financial asset.

On derecognition of the financial asset, the difference between the carrying amount of the asset and the
consideration received is recognized in the statement of profit or loss and other comprehensive income.

The Fund enters into transactions whereby it transfers assets recognized on its statement of financial
position but retains either all or substantially all of the risks and rewards of the transferred assets or a
portion of them. If all or substantially all of the risk and rewards are retained, then the transferred assets
are not derecognized. The Fund derecognizes a financial liability when its contractual obligations are
discharged or cancelled or expire.
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8. MATERIAL ACCOUNTING POLICIES (CONTINUED)

8.2  Financial assets and liabilities (continued)

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the statement of
financial position when, and only when, the Fund has legally enforceable right to offset the amounts and
intends either to settle them on a net basis or to realize the asset and settle them liability simultaneously.

Income and expenses are presented on a net basis for gain and losses from financial instruments at FVTPL
and foreign exchange gains and losses.

8.3  Net Assets Value per unit

The net assets value per unit is calculated by dividing the net assets attributable to the Unitholders
included in the statement of financial position by the number of units outstanding at the year end.

8.4 Distribution to the Unitholders
Distribution to the Unitholders is accounted for as a deduction from net assets attributable to the Unitholders.

8.5 Units in issue

The Fund classifies financial instruments issued as financial liabilities or equity instruments in
accordance with the substance of the contractual terms of the instruments.

The Fund has redeemable units in issue. On liquidation of the Fund, they entitle the holders to the residual
net assets. They rank pari passu in all respects and have identical terms and conditions. The redeemable
units provide investors with the right to require redemption for cash at a value proportionate to the
investor's share in the Fund’s net assets at each redemption date as well as in the event of the Fund's
liquidation.

Redeemable units are classified as equity as these meet all of the following conditions:

e they entitle the holder to a pro rata share of the Fund's net assets in the event of the Fund's liquidation;
they are in the class of instruments that is subordinate to all other classes of instruments;

e all financial instruments in the class of instruments that are subordinate to all other classes of
instruments have identical features;

e the instruments do not include any other features that would require classification as a liability; and

e the total expected cash flows attributable to the instruments over their life are based substantially on
the profit or loss, the change in recognised net assets or the change in the fair value of the recognised
and unrecognised net assets of the Fund over the life of the instruments.

Incremental costs directly attributable to the issue or redemption of redeemable units are recognised
directly in equity as a deduction from the proceeds or part of the acquisition cost.

8.6 Dividend income

Dividend income is recognized in the statement of profit or loss and other comprehensive income on the
date on which the right to receive payment is established. For quoted equity securities, this is usually the
ex-dividend date. For unquoted equity securities, this is usually the date on which the shareholders
approve the payment of a dividend. Dividend income from equity securities designated as at FVTPL is
recognized in statement of profit or loss and other comprehensive income in a separate line item.

11



SNB CAPITAL AL ATAA SAUDI EQUITY FUND
(Managed by the SNB Capital Company)

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2024
Expressed in Saudi Arabian Riyals ‘000 (unless otherwise stated)

8. MATERIAL ACCOUNTING POLICIES (CONTINUED)

8.7 Management fees expense

Management fee expense is recognized in the statement of profit or loss and other comprehensive income
as the related services are performed.

8.8 Standards, interpretations and amendments thereof, adopted by the Fund
Below amendments to accounting standards, interpretations and amendments became applicable for
annual reporting periods commencing on or after 1 January 2024. The Fund manager has assessed that

the amendments have no significant impact on the Fund’s financial statements.

Standards, interpretations and amendments

Amendments to IAS 1 — Classification of liabilities as current or non-current and non-current
liabilities with covenants

Amendments to IAS 7 and IFRS 7 — Supplier finance arrangements

Amendments to IFRS 16 — Lease liability in a sale and leaseback transaction

8.9 Standards issued but not yet effective

Standards, interpretations and amendments issued but not yet effective are listed below. The Fund intends
to adopt these standards when they become effective.

Effective from periods
Standards, interpretations beginning on or after
and amendments Description the following date
Amendments to IAS 21 Lack of exchangeability 1 January 2025
Amendments to IFRS 9 and Classification and Measurement of 1 January 2026
IFRS 7 Financial Instruments
IFRS 18 Presentation and Disclosure in 1 January 2027
Financial Statements
IFRS 19 Disclosure Initiative — Subsidiaries 1 January 2027
without Public Accountability:
Disclosures
Amendments to IFRS 10 and Sale or contribution of assets between Available for optional
IAS 28 investor and its associate or joint adoption / effective date
venture deferred indefinitely

The above standards, interpretations and amendments are not expected to have a significant impact on
the Fund’s financial statements.

9. CASH AND CASH EQUIVALENTS

This comprises of balances held with a local Bank having Moody’s credit rating of A3 which is in line
with globally understood definition of investment grade.

12
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10. FVTPL INVESTMENTS

The composition of investments measured at fair value through profit or loss by industry sector is
summarized below:

31 December 2024

% of Total

Industry Sector Investment
(fair value) Cost Fair Value
Capital Goods 21.05 31,267 36,922
Banks 19.02 30,954 33,360
Materials 16.90 27,701 29,645
Food and Beverages 10.41 18,421 18,266
Healthcare Equipment and Services 7.79 13,054 13,665
Transportation 7.23 11,781 12,688
Consumer Services 6.37 11,969 11,170
Real Estate 5.12 6,559 8,979
Telecommunication Services 3.30 5,024 5,784
Energy 2.81 5,284 4,928
100 162,014 175,407

31 December 2023

% of Total

Industry Sector Investment
(fair value) Cost Fair Value
Banks 20.89 12,994 19,031
Healthcare Equipment and Services 18.27 12,167 16,644
Energy 18.26 10,778 16,639
Capital Goods 10.84 6,622 9,874
Materials 9.99 8,980 9,107
Telecommunication Services 7.22 6,051 6,583
Transportation 4.80 4,482 4,370
Consumer Services 3.38 2,781 3,082
Food and Beverages 3.22 2,743 2,938
Insurance 3.13 1,256 2,855
100 68,854 91,123

11. RELATED PARTY TRANSACTIONS AND BALANCES

The related party of the Fund includes Fund Manager, Fund Board, other funds managed by the Fund
Manager, and the Saudi National Bank, being parent of the Fund Manager.

Following are the details of transactions and balances with related parties not disclosed elsewhere in these
financial statements as at and for the year ended 31 December 2024.

Transactions with key management personnel
The Fund is managed and administered by the Fund Manager. For these services, the Fund accrues, daily

a management fee up to 1.75% (2023: 1.75%) per annum of the Fund's daily net assets as set out in the
Fund’s terms and conditions.

13
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11. RELATED PARTY TRANSACTIONS AND BALANCES (CONTINUED)

Transactions with key management personnel (continued)

The Fund Manager is also entitled to recover expenses incurred on behalf of the Fund relating to audit,
custody, advisory, data processing and other similar charges. The maximum amount of such expenses that
can be recovered from the Fund by the Fund Manager is restricted to 0.5% (2023: 0.5%) per annum of
the Fund's equity at the respective valuation days. These expenses have been recovered by the Fund
Manager on an actual basis.

Following are the details of transactions and balances with the Fund Manager:

Amounts of transactions
Related party Nature of during the year ended Payable balance as at
transactions 31 December | 31 December| 31 December | 31 December
2024 2023 2024 2023
Management fees
. (including value
(S:ijlp(;il;“al added tax) 3,037 1,823
Expenses paid on
behalf of the Fund 274 287 854 629
12. AUDITORS’ REMUNERATION
31 December 31 December
2024 2023
Fee for:
Statutory audit 16 16
Interim review 7 7
Zakat services 16 16
39 39

13. FINANCIAL RISK MANAGEMENT

The Fund’s activities expose it to a variety of financial risks including market risk, credit risk, liquidity
risk and operational risk.

The Fund Manager is responsible for identifying and controlling risks. The Fund Board supervises the
Fund Manager and is ultimately responsible for the overall governance of the Fund.

Monitoring and controlling risks are primarily set up to be performed based on the limits established in
the terms and conditions document which sets out the Fund’s overall business strategies, tolerance of
risks and general risk management philosophy. Compliance with the limits are monitored by the Fund
Board on a quarterly basis. In instances where portfolio has diverged from limits prescribed in the terms
and conditions of the Fund, the Fund Manager is obliged to take actions to re-balance the portfolio in line
with the investment guidelines within prescribed timelines.

13.1 Market risks

‘Market Risk’ is the risk that changes in market prices — such as currency, commission rates and other
prices — will affect the Fund’s income or the fair value of its holdings in financial instruments.
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13. FINANCIAL RISK MANAGEMENT (CONTINUED)

13.1 Market risks (continued)
a)  Currency risk

Currency risk is the risk that the value of future cash flows of a financial instrument will fluctuate due to
changes in foreign exchange rates and arises from financial instruments denominated in foreign currency.

The Fund does not have any foreign exchange risk since all the transactions are carried out in SAR.
b)  Commission rate risk

Commission rate risk is the risk that the value of the future cash flows of a financial instrument or fair
values of fixed coupon financial instruments will fluctuate due to changes in market commission rates.

All the assets and liabilities of the Fund are non-commission bearing therefore the Fund is not exposed
to commission rate risk.

¢)  Other price risk

Other price risk is the risk that the value of the Fund’s financial instruments will fluctuate as a result of
changes in market prices caused by factors other than foreign currency and commission rate movements.
The price risk arises primarily from uncertainty about the future prices of financial instruments that the
Fund holds. The Fund Manager daily monitors concentration of risk for net assets based on securities and
industries in line with defined limits while closely tracking the portfolio level volatilities. As of the
statement of financial position date, the Fund has investments in equities.

The effect on the net assets value as a result of the change in the fair value of investments as at 31

December due to a reasonably possible notional change in market value of FVTPL investments by 10%,
with all other variables held constants is as follows:

31 December 2024 31 December 2023

Effect on net assets attributable to the Unitholders. +10% 17,541 =+ 10% 9,112

13.2 Credit risk

Credit risk is the risk that one party to a financial instrument will fail to discharge its obligation and cause
the other party to incur a financial loss. The Fund Manager seeks to manage credit risk by monitoring
credit exposures, limiting transactions with specific counterparties, and continually assessing the
creditworthiness of counterparties.

As at the statement of financial position date, the Fund’s significant exposure to credit risk arises from
cash and cash equivalents, which represents cash at bank with a local bank having Moody’s credit rating
of A3 which is line with globally understood definitions of investment grade. Accordingly, there is no
impact of expected credit loss allowance on these financial assets.

13.3 Liquidity risk

Liquidity risk is the risk that the Fund may not be able to generate sufficient cash resources to settle its
obligations in full as they fall due or can only do so on terms that are materially disadvantageous.

15



SNB CAPITAL AL ATAA SAUDI EQUITY FUND
(Managed by the SNB Capital Company)

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2024
Expressed in Saudi Arabian Riyals ‘000 (unless otherwise stated)

13. FINANCIAL RISK MANAGEMENT (CONTINUED)

13.3 Liquidity risk (continued)

The Fund’s terms and conditions provide for subscription and redemption of units on every Saudi
business day and it is, therefore, exposed to the liquidity risk of not being able to meet the Unitholder
redemptions on these days. The Fund Manager monitors liquidity requirements by ensuring that sufficient
funds are available to meet any commitments as they arise, through new subscriptions or liquidation of
the investment portfolio and by investing predominantly in securities that it expects to be able to liquidate
within a short period of time.

13.4 Operational risk

Operational risk is the risk of direct or indirect loss arising from a variety of causes associated with the
processes, technology and infrastructure supporting the Fund’s activities either internally or externally at
the Fund’s service provider and from external factors other than credit, liquidity, currency and market
risks such as those arising from the legal and regulatory requirements.

The Fund’s objective is to manage operational risk to balance limiting of financial losses and damage to
its reputation with achieving its investment objective of maximising returns to the Unitholders.

The primary responsibility for the development and implementation of control over operational risks rests
with the Risk Management Team. This responsibility is supported by the development of overall standard
for the management of operational risk, which encompasses the controls and processes at the service
providers and the establishment of service level agreements with the service providers, in the following
areas:

- documentation of controls and procedures
- requirements for:
e appropriate segregation of duties between various functions, roles and responsibilities;
e reconciliation and monitoring of transactions; and
e periodic assessment of operational risks faced,
the adequacy of controls and procedures to address the risks identified;
- compliance with regulatory and other legal requirements;
- development of contingency plans;
- training and professional development;
- ethical and business standards; and
- risk mitigation

14. FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:

e In the principal market for the asset or liability, or
¢ In the absence of a principal market, in the most advantageous market for the asset or liability.
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14. FAIR VALUE MEASUREMENT (CONTINUED)

When available, the Fund measures the fair value of an instrument using the quoted price in an active
market for that instrument. A market is regarded as active if transactions for the asset or liability take
place with sufficient frequency and volume to provide pricing information on an on-going basis. The
Fund measures instruments quoted in an active market at a market price, because this price is assessed to
be a reasonable approximation of the exit price.

If there is no quoted price in an active market, then the Fund uses valuation techniques that maximise the
use of relevant observable inputs and minimise the use of unobservable inputs. The chosen valuation
technique incorporates all of the factors that market participants would take into account in pricing a
transaction. The Fund recognizes transfer between levels of fair value at the end of the reporting year
during which the change has occurred.

The fair value hierarchy has the following levels:

e Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity
can access at the measurement date;

e Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or
liability, either directly or indirectly; and

e Level 3: unobservable inputs for the asset or liability.

Carrying amounts and fair value

The following table shows the carrying amounts and fair values of financial instruments, including their
levels in the fair value hierarchy. It does not include fair value information for financial assets and
financial liabilities not measured at fair value if the carrying amount is a reasonable approximation of fair
value. All fair value measurements below are recurring.

As at 31 December 2024
. Fair Value
Carrying
amount Level 1 Level 2 Level 3 Total
Financial assets measured _at
fair value
FVTPL investments 175,407 175,407 - - 175,407
As at 31 December 2023
. Fair Value
Carrying
amount Level 1 Level 2 Level 3 Total
Financial assets measured at
fair value
FVTPL investments 91,123 91,123 - - 91,123

The fund has classified investments measured at FVTPL as level 1 as per the fair value hierarchy. During
the year, there has been no transfer in fair value hierarchy. For other financial assets and liabilities, such
as cash and cash equivalents, other receivable and other payables, the carrying values were determined
to be a reasonable approximation of fair value due to their nature.
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15. COMPARATIVE FIGURES

Figures have been rearranged or reclassified wherever necessary for the purposes of better presentation;
however, no significant rearrangements or reclassifications have been made in these financial statements.

16. LAST VALUATION DAY

The last valuation day for the purpose of preparation of these financial statements was 31 December 2024
(2023: 31 December 2023).

17. EVENTS AFTER THE END OF THE REPORTING PERIOD

There is no event subsequent to the statement of financial position date which require adjustment of or
disclosure in the financial statements or notes thereto.

18. APPROVAL OF THE FINANCIAL STATEMENTS

These financial statements were approved by the Fund Board on 5 Ramadan 1446 H corresponding to 5
March 2025.
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