0,

NB JUuls

52l 56 Bow ogud oYl Gouio
SNB Capital Sz?:udidNomu Market




SNB Capital
Contents WPV
A) Investment Fund Information S Godiue Oiloghao (i
B) Fund Performance Bouall sldl (&
C) Fund Manager Bl e (z
D) Custodian Lol el (o
E) Fund Operator Bouall Jiine (2
F) Auditor Oblusdl a>lpe (9
G) Financial Statements Al @3lgdll ()
H) Zakat Calculations 85 Gl (z
Annex — Exercised Voting Rights Lgidl Cogratdl Sluylos — Foelho
SNB Capital Saudi Nomu Market Fund Page 1 of 12 S392udl ga3 Gy gued) JBYI Ggio

Annual Report 2024G £2024 Syl y 5800



A) Investment Fund Information

DSl Gt Oleglas (i

1) Name of the Investment Fund
SNB Capital Saudi Nomu Market Fund

2) Investment Objectives and Policies

e  Fund’s Objectives:
The Fund aiming to achieve long-term capital growth
through investing in the shares of listed companies on
the parallel market (Nomu) and shares of small and mid-
cap companies listed on the main market, in accordance
with the Shariah guidelines issued by the Shariah
Committee.

¢ Investment Policies and Practices:
The fund primarily invests in shares of Saudi companies
listed on the parallel market (Nomu), and shares of
companies that have transitioned from the parallel
market to the main market within (5) years from the
date of transition, and that comply with the Shariah
Committee guidelines. This includes initial public
offerings, rights issues, and real estate investment trusts
(REITs).

3) Distribution of Income & Gain Policy

Income and dividends will be reinvested in the Fund. No

income or dividends will be distributed to Unitholders.

4) The fund’s reports are available upon request free of
charge.

5) The fund’s benchmark and the service provider’s
website (if any)
(SNB Capital Growth Shariah Index TR).
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B) Fund Performance Beduall sl (&

1) A comparative table covering the last three financial ¢l o of /8 451 MY AW Olgied! Jais Eylio Jod> (1

years/or since inception, highlighting: L)

Year 2024 VO |
NAV* 97,556,528 *éﬁM‘ djpia_%_a L}L’a
NAV per Unit* 1.00 *5-9 S G9eisall Juol dasd Lo
Highest Price per Unit* 1.02 *5u>9 yauw el
Lowest Price per Unit * 0.98 *50>9 yaw J31
Number of Units 97,463,937 GOlusgll sue
Income Distribution Per Unit N/A dd>9 N dejgall Cl,»j;)l dosd
Fees & Expense Ratio 0.02% a9 ranlly pgesyll dewd
Percentage of borrowed assets from the N/A

80y Ul dad Jlozl oo Bl JguoYl Ao

total asset value, the period of their " AT
P (©uzy o) Lgdlaial Gpliy LgdLaSTH

exposure period and due date (if any)
*In Saudi Riyal S9! JUIL*

2) A performance record that covers the following: (b b Jass elol doeaw (2

a. The total return for the fund compared to the
benchmark for 1 year, 3 years, 5 years and since

&

O By diad 50db il Gauall JloxYl Sl L

inception: il o g il giw e el gisw
. Since Inception 5 Years 3 Years 1Year -
Period w‘l:d! Lo Olgiw 5 CJ‘_,Juu 3 oww L
Return% 0.10 N/A N/A 0.10 %ocdgall S5l
Benchmark% 1.18 N/A N/A 1.18 % ydgall LSle
b. The annual total return for the fund compared to the ruall fojell djlie Gowwal ol Jlezyl Wl Lo
benchmark for the last 10 years/ or since inception: : o] e of /i lall ol g
Year 2024 3202 2202 2021 2020 2019 2018 2017 2016 2015 Al
T 010 NA NA NA NA NA NA NA NA NA sk
Benchmark% 118 N/A N/A N/A NA NA NA NA N/A N/A % ool ke
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c. Actual fees and fund expenses paid by the investment
fund during the year as a percentage of average Net

H& Gall lghose (@I Oy Y gaally lousdl Jlie .z

Asset Value:
iGguall
Fees and Expenses Jby i Al ©Bg sanlly pgusyll
SAR ‘000 odagiell
Management Fees 0 0 8yl Clasl
VAT on Management Fees 0 0 Byl Clasl e ddlaell dagall dups
Custodian Fees 1 e Jaasl g g
Auditor Fees 8 0.01% bl glye Gl
Fund Admin Expenses 0 0.00% dylaYl Oldastl Cayylas
CMA Fees 1 0.00% LI B gund] B p3en)
Tadawul Fees 0 0.00% Jolus gBge (e Gouall wlaglan 45 pgu)
Shariah Committee Fees 0 0.00% due adl L)l Oleds Ol
N
Other expenses 0 0.00% Sy ciylas
Total Fees and Expenses 15 0.02% aybaclly pgwyll ggeme

3) Material Changes

There were no material changes that occurred during the

period that affected the performance of the fund.

Economic Outlook:

—  Crude oil prices (Brent) averaged USD 82/bbl. during
2023, down 17% from 2022 average levels. Oil prices
were range bound during the year exhibiting multiple
troughs around USD 72/bbl and one single distinct peak
at 96/bbl at the end of the 3™ quarter. However, the oil
market weakened in the fourth quarter amid non-OPEC
robust productions levels and Investors’ concerns on
2024 demand levels. Brent closed the year at USD
77/bbl, 10.5% below end of 2022 levels.

— The Saudi market’s representation In the MSCI Emerging
Markets index remained fairly stable during the year,
reflecting a similar performance path as the broader
MSCI EM during the 2023. Net foreign inflows of around
USD 6.3 bin in 2023 took overall foreign ownership to
USD 85.3 bln at Tadawul (excluding strategic partners).

— IPO activity was healthy; 8 companies were listed at the
Main Market of Tadawul during 2023 with over SAR
11.9 bin capital raised. Investor participation in these
IPOs from both institutional and retail segments
continued to be strong due to strong performance of the

BAA IS i Lyga Clpds (3
B UM Gadall <loT 3 35 Lydga s s o
alaiYl elof e dole 8,008

, 2023 ple UM Joonld Y95 82 bl haadl Hlawl lawgie il
g5 Jaaidl Hlawel (2022 ple yaus Jawgiay £5)lie %17 0y (olassl
AST 3 Jaanll )Y55 72 ) W guogr cll3g plal sl Bagune U (3
I el ol dolgn Balg 80 Juopd) 5Y95 96 e e gu099 050 (0
Pl oo bl a3 Cania o o)y 802023 el dudl
Jl BLsYL el dalaio ) (o Jgall U] (3 dBiell 83U3 lins
595 77 wie plall 3161.2024 L Cllall BT Jb oy paiinall 348
ple 3] aw 30 %10.5 drunds SO Jloz| Sgimas Jranll USoyal
2022

MSCl EM 50 (3 Sd9aedl Bgudl Juiiad (§ il 83L301 yaiianl
Y33 lke 6.3 & Bykiall Bdlg) duiadl ladusll 3o 5ol .pladl IS5
Y35 5lke 85.3 ] &leaYl &Yl ASWI g3y 2023 ple 3 (Soxl
(Osersl il 881 cldinl) Jols (§ Soyal

Goudl § D5 8 zhal @8 Cum BA UM Jdiae 0LLESYI bLas oF
($39aw by Hle11.9 e i Jlowdy 2023 ple § Jghiad dass]
$lad e AV GLLSY oda § dighll (el &)l cluoly
Lns . S3gnull SLardY slsl Bl Jyass U3y 631,391y Olugall
B p ol oda, ST ol Jby slbe dal b e Lghe LS
Olousl) Ddgaudl Jlo 8559, Jb) Hlbe 4.5 Gz s il Gual
L9 pomex puae Sy ,Jby Hbe 2.5 Caexr Cux didurgll
Slde 1.1 Canxr G pxlill (29) 809, L) Hlide 1.3 Carazr G
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Saudi Economy. Five of the eight IPOs raised SAR 1
billion or above, these were Ades Holding, raising SAR
4.5 bln; SAL Saudi Logisitc services; raising SAR 2.5 bln;
Jamjoom Pharmaceuticals, raising SAR 1.3 bln; Lumi
Rental, raising SAR 1.1 bln and First milling raising SAR
0.99 bin. In addition, Nomu Parallel Market saw 27 IPOs
that raised cumulative SAR 1.1 bln, where Armah Sports
was the most notable IPO in Nomu.

- .TheKingdom is expected to report a deficit of 2.00% of
GDP, compared to last year’s 2.6% surplus. The swing
was largely due to lower oil prices and output levels. Oil
output averaged 9.7 min BBI/day during 2023 and 9.0
min bbl/day during the second half of the year 2023.

— The Kingdom’s economic performance during FY23 was
driven by growth in non-oil GDP. The Kingdom’s PMI
averaged 58.2 points for the year, recording a low of
56.6 points in August and a high of 59.8 points in
February. Comparing favorably to 2022 average of 56.3
points.

— The US Fed continued to raise its benchmark rate in
2023, following the four 25 basis points increases of
2023, the effective rate settled in the 5.25-5.50% range,
the highest level since June 2007, the pace rate hikes has
been the fastest in more than 35 years. The 3-month
Saibor averaged at 5.8% during 2023 and ended the year
at 6.25%. Tadawul reported 22% decrease in average
daily traded value during 2023 that reached a rate of
USD 1.4 bin a day.

4) Exercising of Voting Rights
The Fund Manager has exercised voting rights, for more
details kindly refer to the “Exercising of voting right Annex”.

5) Fund Board Annual Report

a. Names of Fund Board Members

e Naif Al Saif — Chairman — Non-Independent Member
e  Wisam Fasihaldin - Non-Independent Member

e Dr. Asem Al Homaidi - Independent Member

e Mohammed Al Oyaidi - Independent Member

b. A brief about of the fund board members'
qualifications
Naif Al-Saif: He is currently the Head of Principal
Investments in SNB Capital. Naif joined Samba in February
2006. He has 15 years of experience. In Samba, Naif has
managed the fixed income portfolio of more than SAR 60
billion and managed the public budget of SAR 225 billion. He
is also the Chief Operating Officer in Samba London.
Moreover, he is a member in Samba's Asset and Liability
Committee. He has taken part in several strategic projects in
developing the Saudi banking sector. Prior to joining Samba,
he worked for Saudi Hollandi Bank, Derivatives Department,
Treasury Section. Naif holds a bachelor's degree in Finance

JLaBLaYL .Y Hle 0.99 e Cu Y glaall 809 Uy
Jby Hlde 1.1 caaz ple BLaST 27 djlgadl Gged) 03 Boun g cildd
903 3 I 98 &bl Lol &7 QLS) OF . Jlexr] S

& 5o Lagss 2023 JlI plall I &Sheal) oYl 5191 O
gl doladl Aslall (3 5e Jemand pdgin Eym . Jaiill p& SLaidYl
B o0 %2.6 25 dlas (JlazYl el U1 e %2.0 Jldies
Jl G dolall dliall 3 ) o -2022 G (3 Jlaz! ool
129 o> 2022 & Sbgiumey dlie Jaidl ) slawsl o IS Jg33
s 9,2023 ds IS p5ll (3 Jear O9eko 9.7 J Jaiidl 3] Jokne
dzas WS &l e GBI Csaidl IS podl & ey ol 9 ZL0)
i) dais 558.2 Sgiume dSlasdl 3 Gbis Gpie h§e Jawgie
we Goiwe Jely pulauws (3 dads 56.6 Lie 4 Sgiwn 351 orans
2022 ple § wngs Aads 56.3 lawgies Whylie . plnd § dadi 59.8
ple G slall j&h5e ady susial LY § Jhusdll olosdl il
..\.'A.c;)l},oj By0 waL..uT dlad) 25 Hlddes Ol @)T w)”‘d Cu> 2023
5862007 9252 dkiv dlguo9 03 Sgivns Al 989 ¢%5.50-5.25 Sgivme
slud) lawgie g Lol 35 ¢yo 4T e g ! (2 BB yauw &8) 853
Goinme s Al 3T Gy 2023 ple I %5.8 ,eal 3 8l
Johll dagd Jawgio 3 %22 dpy (5lassl Jghts o %6.25
290l 3 ool )Y93 slake 1.4 Jiae i > 2023 ple IS &gl
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and Economics from King Fahd University of Petroleum and
Minerals and MBA from Prince Sultan University with
Honors.

Wisam Fasihaldin: He is the Chief Financial Officer at Jeddah
Central Development Company (A subsidiary of PIF). Also, he
was the Chief Financial Officer at SNB Capital. He joined SNB
Capital in 2014G. Prior to that he held multiple roles at Saudi
National Bank. He has more than 20 years of experience in
financial sector. He received an MBA degree - specialized in
Finance University of Business & Technology (former CBA).
He holds a Bachelor degree - specialized in Business
Administration from King Abdulaziz University.

Dr. Asem Al Homaidi: He is an assistant professor of Finance
and Investment. He received PhD in Finance from the
University of New Orleans in United States of America, a
Master in Financial Economics from University of New
Orleans and University of Tampa in United States of America,
a Master of Finance from University of Tampa, FL and
Bachelor's degree from King Saud University in Business
Administration (major in Finance) Excellent grade with First
Class Honor.

Mohammed Al Oyaidi: He is the Partner founder of OCPAs,
has more than 15 (19) years of experience in the area of
capital markets, accounting, auditing and risk management.
He has also worked in some international companies and
agencies such as KPMG, Ernst & Young, the World Bank
Group and the Saudi Capital Market Authority. He received
a Master of Business Administration from Oklahoma City
University and a Bachelor's degree in Accounting from King
Saud University. He was awarded CPA Fellowship as well as
SOCPA Fellowship. Aloyaidi is a commercial bankruptcy
trustee certified by the Bankruptcy Commission. Business
Valuer certified by Saudi Authority for Accredited Valuers
(TAQEEM).

c. Roles and responsibilities of the Fund Board

The responsibilities of the members of the fund board shall

include the following:

1. Approving material contracts, decisions and reports
involving the fund.

2. Approve a written policy in regards to the voting rights
related to the fund assets.

3. Overseeing and, where appropriate, approving or
ratifying any conflicts of interest the fund manager has
identified.

4. Meeting at least twice annually with the fund manager’s
compliance committee or its compliance officer to
review the fund manager's compliance with all
applicable rules, laws and regulations.

5. Approving all changes stipulated in Articles (62) and (63)
of the Investment Funds Regulations “IFRs” before the

G wwzladl Balgdg Oolaally JgAd) ugd ellall ool 10 SlLaidVig ddl]|
23801 A5y Ollaluw el drels> e ddle / JlesYI )l

OB Gu>)) polaill Buxr Jawy ASad Jldl puedl il muad plws
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3 ool Bae Jad 2014 ple LW oY) a4 ] il .4dldl oY)l
ol bl 51391 § 83l (e Lole 20 ¢y AST ) .S gaudl JaY1 el
duyall Aol (§ Lo ¢3Sl ol dmalr cpe JlasI 8l0] (§ pwiwzle e
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Bylsly dazrlyally dewlrally Al Ggedl 3 ple (19) oo ST 845 iy
el § a8 Jhe a8l Ggn pan @ dadll & Gew bl
Boudl dipg ¢ J 9l clidlg ((Ernst & Young) &5 LT cdyly «(KPMG)
LogaM dode dasl oy Jlasl 8)ld) piwrle e Jua> Lsgaudl AW
Ogemlnall Alajg sgaw Mall dasl (po dnlomall 3 (gnslSI B3lgits
05l sl L3gaudl dingll Aoy (CPA) &S5yl (9934l
oY &z () daiae ()3 MBI (el 529 <(SOCPA)

Bl ggunng Bouall B)13] pulma Hlsdl .z
el Y Jial Juw e c@9diuall 813 (uloee sbacl Slggune Joid

:3v

G9all 0950 I dya 920l pylarlly Whlyallg 3ghall g Je dadlgall .1
led Byl

ool dilaiadl Cogatll Bohom @lan lad dgSe duwbuw slasl .2
Bydall

Whas (o)l ST e @olanll of dadlgall dslio U3 OE 5093121 .3
Slesie)l 310lus AW lady Gouiuall pde dic uady

e S bl Ailaall Lz pe JBYI e Dy (e plaizdl .4
B9uall ke A1y UST capad A9 dsllaadl Uggems of Bgubinall
RPN PN PY SN FIvE

SNB Capital Saudi Nomu Market Fund
Annual Report 2024G

Page 6 of 12

S92l god By p@-w‘h’ 91&‘3" B9liuo
£2024 Syl y 5800



-
L\ 4

SH

B Capital

fund manager obtains the approval or notification of the
unitholders and the Authority (as applicable).

6. Confirming the completeness and accuracy (complete,
clear, accurate, and not misleading), and compliance
with the IFRs, of the Terms and Conditions and of any
other document, contractual or otherwise.

7. Ensuring that the fund manager carries out its

obligations in the best interests of the unitholders, in
accordance with the IFRs and the Fund’s Terms and
Conditions.

8. Reviewing the report that includes assessment of the
performance and quality of services provided by the
parties involved in providing significant services to the
fund referred to in Paragraph (l) of Article (9) of IFRs, in
order to ensure that the fund manager fulfils his
responsibilities in the interest of unitholders in
accordance with the Fund’s Terms and Conditions and
the provisions stipulated in IFRs.

9. Assessing the mechanism of the fund manager’s

handling of the risks related to the fund’s assets in

accordance with the fund manager’s policies and
procedures that detect the fund’s risks and how to treat
such risks.

Have a fiduciary duty to unitholders, including a duty to

actin good faith, a duty to act in the best interests of the

unitholders and a duty to exercise all reasonable care
and skill.

11. Approving the appointment of the external Auditor
nominated by the Fund Manager.

12. Taking minutes of meetings that provide all
deliberations and facts of the meetings and the
decisions taken by the fund’s board of director.

13. Review the report containing all complaints and the
measures taken regarding them referred to in
Paragraph (m) of Article (9) of IFRs, in order to ensure
that the fund manager carries out his responsibilities in
a way that serves the interest of unitholders in
accordance with the Fund’s Terms and Conditions and
what contained in this Regulation.

10.

d. Remuneration of fund board members

Each member of the Fund's independent Board of Directors

receives SAR (140) thousand annually, divided by the

number of open-ended public investment funds managed by
the Fund Manager and supervised by the Fund Board.

e. A statement of any conflict or potential conflict of
interest between the interests of a fund board member
and the interests of the fund

The Fund Board is composed of certain employees of the

Fund Manager. However, the Fund Board members have

fiduciary duties to Unitholders and will use their best efforts

to resolve all conflicts by exercising their good faith
judgement. Furthermore, Board members may hold Unit in
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the Fund, have a banking relationship with companies in
which their shares are acquired, sold or maintained by the
Fund or on its behalf, or with which the Fund has Murabaha
deals. However, if any conflict of interests arises, such
conflict shall be communicated to the Fund Board for
approval in which case the conflicted Board member shall
not be entitled to vote on any resolution taken by the Fund
Board in respect of which the conflicted Board member has

e 05Ss O o Godall (3 Wiy el pularall sbiacY (Ko LS D
U o Lglaa> ol Lgmo ol lgagaed <l o @) O o Adpae ©Be
&9 ere Gl Oliie Goduall SU 09 (@I ol cdie DS ol Gokivall
g Boiuall pulame M) o @lasdl @ p2ylad ST sgid A § elld
@ oW 4 Sl gaall jez Y Al oda 39 ddde Aablgell (o)Ll
ST guanl) 05509 Bgaiuall Byla] (udame 2ty 518 ST e Cogaaill @hasl)

any direct or indirect interest. 4 Ble e ol Bl dxliae
f. A statement showing all the funds boards that the gd Jyliw G @oluall 5] pullxe arexr b g Jodz .9
relevant board member is participating in B9uiall pulme giac
Fund’s/ Member’s Name R ) pels plwg JT Gt gl [ Ggdivall gl
Skl POWeN] ol zaad G
Mohammed Dr. Asem Wisam Naif Al-
Al Oyaidi AlHomaidi Fasihaldin Saif
SNB Capital GCC Growth and Income v v v v el edsdl Yl e
Fund “ “ J=H
SNB Capital Global REITs Fund v v v v ol Pl ‘?L{;’l B9Liuo
SNB Capital Fund of REITs Fund Vv N4 v v Gl gkmill B9Liuo
Ugliall ylaall Lokl
SNB Capital Freestyle Saudi Equity v N4 Vv N4 NJ)U Osall (_}L&)’\ B9kiuo
Fund A3 gaud)
SNB Capital Saudi Small and Mid-Cap v v v v OB gy oYl Godie
Equity Fund dla s giallg 8 iuall o gaull
SNB Capital Global Health Care Fund N4 v V4 V4 eyl Wl JaY Goaie
Al
SNB Capital GCC Trading Equity Fund v v v v 04l B2lell oY Baune
duzm |
SNB Capital Saudi Trading Equity Fund N4 N4 N4 N4 WSJL_; 8yl L~,lza‘)!l [CL R
Logaudl
SNB Capital Asia Pacific Index Fund v Vv v v WO EPVIR Y N JaYI Bgaie
aawldly
SNB Capital Emerging Markets Index v v v v Blgd)l ol 250l oYl Bgino
Fund ELEAN]|
SNB Capital North America Index Fund V4 V4 v V4 oyl ol 50 Y1 Goine
ERNA]
SNB Capital Europe Index Fund v v v v Lol ol y-iv5ad oY Bguie
SNB Capital Global Megatrends Fund v v v v Oleladl ol ‘?u‘;u B9Liuo
el gl
SNB Capital Saudi Nomu Market Fund v v v v 95 B ogd JaYI Boune
($dg2ud)
SNB Capital Sovereign Sukuk Fund V4 Laludl Sall JaIl Bguie
AIAhli SEDCO Residential Development N4 N4 ekl Suw oYl Boeuie
Fund ) Sl
SNB Capital Real Estate Income Fund N4 N4 Jsal s laadl &‘yn B9Liuo
'S:E:dCapltal Danat Allanob Real Estate v v Slanll il Bl &S" G
SNB Capital AlJawhara Real Estate Fund N4 N Sl 5292l LYl gl
SNB Capital Allawhara Real Estate Fund Y Y Sl 8ol Sl Fodue
I Sul
ig:d Capital AlBasateen Real Estate v v @liall 6l &9‘ Boki
AIAIi REIT Fund (1) J (1) oy oI Ggane
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Fund’s/ Member’s Name doxo pole plwy JTat gl [ Bgsiuall gl
Sl el P! aad G
Mohammed Dr. Asem Wisam Naif Al-
Al Oyaidi AlHomaidi Fasihaldin Saif
. iy oy Bloall oY) Godio
AlAhli Makkah Hospitality Fund v 2a,Sal
SNB Capital Real Estate Fund v sl JaYl Bgune

g. Topics discussed and issued resolutions, as well as the
fund performance and fund achievement of its
objectives

No fund Board meetings held during the year, since the fund

has been operated on 01/06/1446H corresponding to

02/12/2024G.

C) Fund Manager

1) Name and address of the Fund Manager

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232

Website: www.alahlicapital.com

2) Names and addresses of Sub-Manager / Investment

Adviser
None.

3) Investment Activities during the period

The Fund’s activities were carried out as per the Fund’s
investment objective, Fund’s terms and conditions
guidelines, and applicable rules and regulations. Moreover,
the Fund maintained adequate level of diversification to
achieve its investment objective while complying with
internal limits as well as regulatory guidelines.

4) Performance

0.10%
1.18%

The fund underperformed the benchmark by 108 bps.

Fund Performance
Benchmark Performance

5) Terms & Conditions Material Changes

None.

5) Any other information that would enable unitholders
to make an informed judgment about the fund’s
activities during the period

Loy Lila Byabiall Cilylydlly leradle ol (M Olegibgall .5
4311aY Goiall Faixig Gguuall siof el3 3

Foobiy Bavuall Juisd @ il s il IS flaizl (6T die @iy o

.£2024/12/02 33150)l £1446/06/01

Godall pie (¢

dlgieg cGguall yado el (1

Al el a8

Ldgadl doyall dSleod! ¢11495 (5L 22216 0.0 dgam Sl @)k

+966 920000232 : &l

www.alahlicapital.com :3 9 ASIY! a8 gl

Ol) skl gylidiens 91/ 9 GWI (o Gauiuall e Olgisy euol (2
(49

.-l.?-jg)’

B IS Hlediwdl da il (3

209 Aylaiied! Bgaiall Calual ae dadlgie &)lakivdl Bydiall daidl gz
e Bganall badl> g mase @) i)l pey Godall a1y by
alaal 385 (e Bgall oSe S Gyl aogidll (o 36 (S gius
A ) dadailg A1l ol 2 Y Al e dlesias!

BAAN JM cloVl )5 (4

0.10% B9duall slal
1.18% gl sl

coebul dads 108 @yl el slol oo Bouiall slal jaasdl
B9duall P&Tg by § cdius wipis
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SNB Capital has included all necessary information that o|_L>3J|‘}Juw@@”ﬁalouyxmww@wl&ﬂlw@
would enable unitholders to make an informed judgment ~JY5 Godiuall dlaidl Olis 486 laglas (e (gung (9yde HL3 S oy

about the fund’s activities during the period. A8

7) Investments in other Investment Funds &3 yledidl @23lue 3 sleiiwdl (7

The fund has not invested substantially in other investment .83 Ayl Guoluo 3 AS K yeliun o Godivall

funds.

8) Special commission received by the fund manager AN IS Ggiall oo lgals > (I duoldl Y gendl (8
during the period

No special commissions were received during the period. BAR UM Aols Y gas ST e Gguall pde Juasy o

9) Any other data and other information required by  \wes Hlekiwdl G230u0 4o Cuzrgl (53 Cloghasg wlibu T (9
Investment Fund Regulations to be included in this 225RN g
report

a. Conflict of Interests Tuadl g g5

- Participating in the IPO of Nice One Company whereas pds (» Wl oY1 454 O Cus 09 (b S8 QUS| § Sjlawdl -
SNB Capital Company is the Lead Manager, one of the Ol §all OS! Joew pdag Gedladl Og)lindus! Aty oSyl
Financial Advisors, Bookrunner, Underwriter. The fund e Ggaiall 5] dadlge e I o3 A -daaill %ag

board approval was obtained. s
b. Fund Distribution During The Year pladl UM Bgdall Cligs .o
No income or dividends distributed to Unitholders. gl Sl e zWls ds Gl aigs @i o)
c. Incorrect Valuation or Pricing pruilly woddl dlas .z
None. NEIYR
d. Investment Limitation Breaches Dl 5948 dddlsea L
None. WEPTSY
10) Period for the management of the person registered Ggdiuall S Joruall (aseid! 8)la] 8ue (10
as fund manager
Since March —2023. 22023 — puylo Jie

11) A disclosure of the expense ratio of each underlying gl Jawginlly pladl dilgo G9diue S B9 nas 4wl s zUadYI (11
fund at end of year and the weighted average expense (Bdais Lodu) Lgad podiead! dutd I Ga0luall JS' B9 nae duucd
ratio of all underlying funds that invested in (where

applicable)
N/A. A
D) Custodian Laasdl el (s
1) Name and address of custodian Wlgieg cJasdl ool el (1
AlBilad Investment Company Sl SN 8%
King Fahad Road, P.O. Box 140, Riyadh 11411, Kingdom of 11411 (2L 140 .. e igd i Gyl
Saudi Arabia. D3 gl dyall Aol
Tel: +966 92000 3636 +966 92000 3636: a5
Website: www.albilad-capital.com www.albilad-capital.com :L;jjSJ;Jl Q_eydl
2) Custodian’s duties and responsibilities Ladsell cpel Sl gdumeg bty (2
SNB Capital Saudi Nomu Market Fund Page 10 of 12 S39aull 93 Gguw pgud BV Bgine
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- Notwithstanding the delegation by a custodian to one or
more third parties under the provisions of Investment
Funds Regulations or the Capital Market Institutions
Regulations, the custodian shall remain fully responsible
for compliance with its responsibilities in accordance to
the provisions of Investment Funds Regulations.

- The custodian shall be held responsible to the fund
manager and unitholders for any losses caused to the
investment fund due to the custodian fraud, negligence,
misconduct or willful default.

- The custodian shall be responsible for taking custody
and protecting the fund's assets on behalf of
unitholders, and taking all necessary administrative
measures in relation to the custody of the fund's assets.

E) Fund Operator

1) Name and address of fund operator

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495,
Saudi Arabia

Tel: +966 920000232

Website: www.alahlicapital.com

2) Operator’s duties and responsibilities

- Inrelation to investment funds, the fund operator shall
be responsible for operating the investment fund.

- The fund operator must maintain the books and records
related to the operation of the fund it operates.

- The fund operator must establish a register of
unitholders and must maintain it in the Kingdom in
accordance to the Investment Funds Regulations.

- The fund operator shall be responsible for the process
of dividends distribution (if available) to unitholders.

- The fund operator must process requests for
subscriptions, redemption or transfer according to the
fund’s Terms & Conditions.

- The fund operator shall be responsible for calculating
the price of the units and valuing the assets of the fund.
In so doing, the fund operator shall conduct a full and
fair valuation according to the fund’s Terms &
Conditions.

F) Auditor

Name and Address of Auditor

Ol @Golus oY o8Y ladg Gl (e Ygguns Labmell el my -
P g W 13,10 Ly LalS o ilae S Gl 95uae L5 p16 ¢1gn
AW B gl luso o doY 9l Hlasiwd Ga3lue doxsy

Sl e Olasgll Plog Bgisall yado ol Yggume Jadmddl el day -
ormad’ ol Jomiall dd £a5 £ g 5 Jlod] 91 Al Lo Aoz Wl Gobinall
el

Sb wlal lgilog Bsduall dgol ai> e Ygguns Jaamll cpal dny -
Losd dayMI duylaYl WlshyzY) apaz 331 (e IS Jggams 929 cligll
.B9iall Jgwol Lady Blaty

Godall Jida (»

dlgieg cGgduall Jiadeo puol (1
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(11495 (5L 22216 0.0 9w Ml G,k
L3 gl Ayl ASkanl)
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KPMG Professional Services

Roshn Front — Airport Road P.O Box. 92876, Riyadh 11663,
Saudi Arabia

Tel: +966118748500

Website: www.kpmg.com/sa

G) Financial Statements

duigall Clodsll (2 ol 4 5

duuyadl dSandl 11663 (6L, 92876 .o slrall Gyl — gy dg=l9
EIRpeIm]|

+966118748500: &l

www.kpmg.com/sa : 33 ASIY adgall

As shown below in the financial statements section.

H) Zakat Calculations

AW @l (5
AJWI 03198 @ud (§ 0l Tz g0 90 LS

New regulations effective during the year

"The Minister of Finance via Ministerial Resolution No.
(29791) dated 9 Jumada-al-Awwal 1444 H (corresponding to
3 December 2022) approved the Zakat Rules for Investment
Funds permitted by the CMA.

The Rules are effective from 1 January 2023 requiring
Investment Funds to register with Zakat, Tax and Customs
Authority (ZATCA). The Rules also require the Investment
Funds to submit an information declaration to ZATCA within
120 days from the end of their fiscal year, including audited
financial statements, records of related party transactions
and any other data requested by ZATCA. Under the Rules,
Investment Funds are not subject to Zakat provided they do
not engage in unstipulated economic or investment activities
as per their CMA approved Terms and Conditions.
Unitholders are obliged to pay due ZAKAT based on their unit
owned.

plast M Joxdoll doylv Sboze)! Sl !

JoY solez 9 )y (29791) 08y Sl DL Cezgar A1 49 (3315"
Sl Gaslual 61 el e (2022 sewws 3 3815al) 21444
AW Bgaddl B Usd (10 Ly Zgonmall

ezl Sleiladl Gaolue (o llaily 2023 b 1 oo Blas! aelsdll Gl
Goluo (o Lol aelgdll o3l LS. (&isgll) 2hylazdly L3l 5allg 8831 dun (s
i dolgs po Ggp 120 UM (dng))) ] loglao 53] @oads Hlediud)
@13 BLLYI EMelaodl oy Aaddall ddledl @3lgall 3 (3 Loy cddlal)
Golue pass Y wclsdll Carge Lugll Ll 31 lly sl A8l
ladg Aoy e p& dyyladiivn! of dpdlasdl Aaidl uyled VT Lo B Hleial
S9u> 3 o S Josian JWl Blgesl dipdr (30 Botandl p8Ylg Log )

SNB Capital Saudi Nomu Market Fund
Annual Report 2024G

Page 12 of 12

S92l god By p@.«:)’ 915‘3" B9liuo
£2024 Syl y 5800



	Text4: التقرير السنوي 2024
Annual Report 2024
	Text1: صندوق الأهلي لأسهم سوق نمو السعودي  
SNB Capital Saudi Nomu Market Fund 


