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ayjlaall jlaiiwl Gualing &glglll Ggan aguwig adglll cablizall ela

%100 %50 wdl @jlgoll Gaudl o alaiiall wlapill pgwig J(REITs alglaiall
go adalgiallg .Jlaiilll ayli o wlgiw (5) da0lg dpuwiyl Ggul

ducpinll dinlll hylge

diglglll Ggang ayglll culagyhllg dhuwgiollg dpenll Cilapidl aguwi

(ETFs) dglaiall wilpigall @Galing awuil Gguldl (na dxjaall

*%40 %0 alglaioll ayjlaall jlaiiwll Gialing .adloll Goull dia (o aniyall
dialll hulgn o ddalgiollg duuigl Ggull (nd dxjaoll (REITS)
ducpll

aagowll oguwill Glgwl nd joiiwi (i dole jloiwl Gualio
ducpinll ainlll bylgn o ddalgiallg diupll (o dnsjall
dololl uall tilgaig dganll Gualio Laololl 2éill Glgwl Gialio Adill
*%35 %0 aialll hylgr go daalgiall 2dill Glgwl ilaang .éaipll go ansall
ducpll

%30 %0

il sl ell3g aglitiulll Cagphll (na %50 ] &idll aao (né jloiiwlll alelll anl 3bj @gainll paal G
allcl Jgaall (né d)gaaall (sl Jgnlll ¢ilia (ué dylle cuiy jloitwlll aic @gainll Jgoi (e (aulull

ailjlaiiwl lgud Ggainll guug (njidy al Joizy nill dllall dhalll Glguwi

adalgioll duuigl Ggullg (goi) ajlgoll Ggull (na dxjaoll dagowll GlSpal agui g §aainll aljloiiwl ppaii
Galing &glglll Gadn agwig adglll cabliiall] el a Loy (dgainll dycpidl @inlll go djaloll ducpill hylgnll go
dgainll paol Gng .dupll go dnipoll (ETFS) QngJ.LO“ Glpngoll Gaaling (REITS) dlglaiall dyjldell jloriwlll
¢o dnipoll uall cilgaig cghanll Gialin gl 2aill Glgwi Galin gi 2aill Glgwi cilaan a adill go ailall jladiwl
allo ghgl (na Ggainll Jgoi jloiiul Ggainll pacl Gug .§gainll pao b o djlacll _Gualindl lpua Loy dugll
awuli o u‘l| gl Ggainll pao lojani

@dgainll &laag (na jlatiwlll (ngis Ggainll pao s 13] loc alnalll
ge waliy gai le jlofiw il 3m go Joloill aiy Ug .ol opilunl Ggainll d jlatiwll ayo)lig nglu:]l a0l jgu
dwjloo amyli yo (il g Ggainll paal G Ug .l alaagll (aallo hid go Ggainl (na (il ailjlatiwll]
na ajloiiwl duoldi e diw gy 5 algi v alnalll Ggainll pao wde iy las L agilangs dhdipall cygnill Ggan

Page 10 of 36 (agawll goi Gguw pgull (alalll gain



N

adi” (76) daloll :Lffl.dg dgainll pao oy (nill dygiudl pylaill (nag Jglai gdgog (nigpisllll andgo (nle Ggainll
Jotiwlll Gialio daill go "Glaagll (n&llo (] p)ladll

dyylaiiw Ul Glyldll AlAil (nd dogiall L_uJLuJJIg Glloloall

R0 pgdig .edgioll gaillg Jalll digh anudll (nle jQijall gacloill Judaill JUS (o dieo ogul a jlodiwll ol
alydll o ellabg adooll aapill @ndaill alaaaillg Janll dowdg alyll awljpg alspidl audi Ggainll
claigll cuus alagall Glapidl ajby Ggainll pao pgdy audill Wleilg .aspill aanill dogig aull yitolgag
pgdy .dlgliall dyjldall jlatiwlll Gualin (nd Ggainll Gljloiiul ppndi Gloi loudg .awdln] Wlogloo (nle Jgnall
Jonlll dayd pudil .aaagiwall dlglaiall &yjldoll jloiiwlll Gialing adloiall @iligll gron dolp dgainll pao
als 13) lo Jga wugjao awdi (] Jogill Jal go aiaoll dglaioll éylaall jloiiwlll Gualinl lall cI:JIg Ll
ude alaic ] @Ggainll paal (aoy .aalb il .dglaioll dyjldell jlatiwlll Galin (na jloliwlll alnlgo gIJLo.l.ouI Qiuu
g0 lopeg dawoghnll Glwlullg umLD.LaJI goill (Ipall gga Jliodl Jiww u'd.c) <3 (na loy aopdi (na mpl dolgc
.l ailoglong pgaall @aliall cilogloall

dgainll uljlotiwl Gon lgalja| oo U (all ddloll ghgdll
(0 “ailwjloog jlodiwll Glwlbw” (3) dyaall (na lapai ai (il lac Jani wlia @ jlodiw b gg:;DJI R0 pgdy
polanillg bgpidl aam

. Jloiiwll agud
Jloiiwlll Ggainll g4os il allall dhalll glgil (nle agudill ,olaaillg bgpidlg jlaiiwl Gialio axill 4o 15 angs

agal Galio gpao gl paall lopay jlotiwl Galio Glang (nd Ggainll Jogoi jlaiiwl

Gluwwgo gl Ggainll pao lapay éole ayloiiwl Gualin a algol (nalo doud (o %30 i jlaiiwl Ggainll G
ao lole bbb lgayb e adalgall Cuoi (illg dycpidl aialll hylgn ao aa.alg.n.o.llg a.u.BJI b o dnipo ddlo Gguw
wuwliiy Loy 26ill §lgwi ailaan gl &agowll §lguwill a daxjaoll aguill a pouiwd Ol (e ddloll Goull dpa Jud
Gnlio (na jlodiwll aic jlodiwlll Gualio axill (na dyjlgll aquall §aainll ydiug . ggainll sblhog 2ilge go
i ay)lodiwl

Wlallg ghall alalls éwjloo gliy Ggainll pao dwluug ,mlpaJIg Plhdll na jlotiwlll Ggain wlalln
dgainll Jgol oy @loj lowd aiwluw alug

Jani doyd gulo o %15 Jhgai gho u‘l| jalaiy Ui (nle aucpinll hylgall go laalgio hgoi wilhy i @dgainll jg
Alapiw !l ahoil al aolill eilapildl go u1| dgainll pao go Jugaill clitiwl diw e Jugoill 13m G20 uji g . Ggainll
Jgoall glioll (léo (na Ggainll Jgol Bl gl gap Ggainll pao pgdy Glg

phiwgb Lnlg.od.ol.m.l.l el aall
Gualin @il go oyl dalall o (3) Gpaall plﬁulg ageyillg aalall @aloll a da)lgll agudll aals dlelpo go
aalixo Glgn (nd Ggainll Gljloliwl €900 jalaii gl gy U .ay)lodiw | Gaalinll @ jloriw I eliriwlg Jjlodiw 1l

.dgainll Jg.nl doud (nalo (o (%25) aiuwi o dcgonall gudi (] (noiis

bl gjla] Slwluw
aaa dalleo gonig Ggainll dljloliwl (nle jigi (aill jblall 3axil dlelpplg Glulbw Ggainll pao (nal aagy
Al (na Jalll (ale danlg apo phlaall o clppl elld (na Loy 20500 Cudg il d pblaoll
planlillg bgpidlg GgJLDﬂ djlaiiw U1 <lwlu ! jlicdlb 3a 11 o j3n phlaall gijgin Ggainll pao pgdy los -
.24gio alajiwl wlb u‘llJ clagll awalall aguull jalgi go 251l aswg a o @gainll pao Jay «ella (nle aglle -
Glaagll (nallo dalno @Gdy Loy aildgguos Ggainll pao plid (o a4l (0 qjga Ggainll §jla| gulao (lgihg -
.gaainll planig bgpig jlaiiwll Gualin @xill plaail laag

pigoll lunl dnyiall dyagiollg yuwillg pisgall dagjoll dgall ac wiloglaog (malisiwll yigall

dallailell goadl Gilspn ppuwll oyl go Galgioll Jlinyls L_ﬂ.LQJI_].LIJg.O
(SNB Capital Growth Shariah Index TR).
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pigoll wlus ddyb

djlgall Gguul (nd dxjaoll drollwll doypill plani go adalgiall cilapidl aall agulill (ale £l pigall cuusy
pirgall clal CLLCIIJ.O (Hpoiiuoll uhmg Jlaill go Glgiw 5 daalg dwuidl Ggudl (] claiil (il Glbpidlg (god)

(S&P) jygu ail 2jailiw a5 Gupb Ge pisgall doa’ ugji oy www.alahlicapital.com g‘ugpﬁul asSpidl gdgo (nle
Adlall ciloaall

Gildidiall agéic .gu

Gaainll jlaiiwl ap Ui (nle drcpidl @inlll daalgo (ale Jgnall 2oy bgai Pl wldidell agdc (na Ggainll joiiuy 26
ng.DI ulo doud (o %15 c ilgalll aam a

Jlodim I (nle agan gi agud ml aliy éyloll Ggull & lpalc Galgi wilclac| ml £
wde Guhii i Lgilis (o g jlodiwlll (nlc dngpanll agudlly &loi) loya aigll qo cilclac) u1| ude ggainll .J.D;J ol
Jlodiw ] GJJLLD aailll laag Ggainll

[—

alaoiwl (nle gg4y aild Ldgll (nag Jaall Gudaig Jlall wuly gai @i () (o nall yatiwoll buwlio Ggainll pioy
dgainll gla ey gog .dughll (n20ll (nle dloino ailge Gani gaill agwlll Glgwl ahypoll dedipall jhlaoll Jgud
cllo gaoi U adg (radi gl Gaagll jow gdip 28 Al dagiig (mba;oaubpumu)@g,udl@ad[cuh].adan}c
alajiwll aic dpaiiuoll duwidl Jgnlll 4o u1| gl J5 alajiwl go wilangll
Judiwoll (na Ggainll clal e |_|.ng.0 a0y I pirgoll Goludl claill gl Ggainll @lull clall .
Glwdl clall Jiloy gl jjai gu pigall dijléo aclal gi Ggainll Glhall cladll ul Glaagll (n&llal gloo angy U
iy u‘ll al lclay) a0y U Ggainll na jloriwll
yu poiiwall Giljlodiwl gla el (nle dgllcg .ggainll na Jlodiw I aic Jlgodll (]JIJJJ.J ol ygByeo (gpaiiwall
Joaiy lg .abial djg530ll jloriw il jhlAol piai i doli abj.m u1| gi @dgainll paal digario ailoljill Jaui Il gainll
U] yoriwoll lgloniy 28 ddod djlwa Lﬂl gl daild anya Lnl ac gl wldlho gi allho uﬂ Gc dlgguo u1| Ggainll pao
a lgde pgniall iblaoll clla gnay Jlgadll gronug dgainl paal awall Jloall gi aagioll J.LD.CI.I.” alk (na
plaaillg bgpill
:§gainll (na jloiiwlll duuiyl bl Joui g
¢igan dilbol (] aalolil ddle ddiguw ilddi dale by opuwill dgu (na JI.D.LLuJ_” al ipgwlll Glgwi jblas 1
(ulilhg .dangll jow uch qrubuwll J.thIg Jlall gwiy go cja &jlwa Jloinlg pg_m_ll doud (nd {nalaog pus b
algalllg ailalpallg adill Glgul @ jlatiwlll jblao a0 wdel aghi aguwill uljlo.u.ml @ Giblaall gla
Ul ol apna ay)lodiwll]
Jlodiwlll dycpid! ainlll bylgsy o ddalgioll calbpidl (ad jlatiwlll phyi jblho (e idgepid] Giljloriwlll jblho .2
hulgall ol Il caagy Libal duwlio pé (gai ag Jlowl wlbpidl ey go (rlaill dailaol fhlao oyl Jous nillg
.62l youwg ailalg Ggainll aljloiiwl (ale I 1§y loo Ggainll anlall jlaiiw !l éycpill
o Jéil dlguu (ngiuoy Lanti 26 djlgall Gguul (na dxjaoll cilapidl pgul idjlgall Ggul (nd jloiiwll jhlao .3
(poiiwoll go d3130 dial agowo Ggull ada (na @5)Lioll alg laww U duuigl Ggull yud dxypaall alspall
el Liallg Wall Al dpwi ol T Wai sl &jlgall Ggul a dxjaoll albpidl p.g_u.uljlm.ul agaiad loh
soui 2l Lp! gl wuuwlill @i Ggudl lam d dajaoll clayll ug&u a6 o4 Lapwlwill Ggull a lpiuui 4o
anlniall alojul yu el jbliol lpoyoy loo é3gano allog @iy 3ylgo lgualg (oo blis (e jayi pund
Gowll (na Lgilphi go luwi Jal Ggudl 13a (né dxjaall ailsapill (e alnalll aldhio gla clla (] daala il
e yigy a8 ey J5 .Jalall pall pudill J.bbnl lpojes lao (nalll paally Jglaii I p.g;uJI aaa gl los auu.uﬂl
.623gll yowg Ggainll clai (e Llw jigy 2a u"IJJIJ.O_” Aayowg aspill clall Ggainll pao oudi dclas
Gnlin Alaag (na jlodiwll Ggainll Ghos () dlgliall (yldell jloliwll Gaalin (nd jloliwlll jhlae 4
a6 lo5 .Joleillg dlguull go (Addio (ngiwo axlgi ad Gualinll ada gla (allillg Jalglaioll yldell jloiiwlll
wagnall aag (le aljléall Glgwig ple J4uin Glgwlill a5l darii cillai Gualinll elli ¢ilang jlowl aalgi
u..l_J.O.LLLLLDJI wle Jaall gijgi pgdiw dlglaioll (nyliall jlaiiwlll Galin gi oy o dlia qul U3 (] aalslll
ajgi ul los sadanll Jgolll clal (e aoioi ailajgill il dokilll wagoy wglho ga lob (ngiw gulwl (ale
Gnlnll ada (na jloiiwll gla i3 (nle dglle .ciang ul giloljill clagll (nle Gualinll §j28 (ale aoioy JAall
gl Jlulll ¢illaoe (dlasil lgio Jolge vy W lgoudr gl lgiod jilii 28 yullg dylaoll Janlll jblagy hiip
lopeg dinill (nigll caeng .y liuall (allall j5yallg el

avadC
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gl djlalll (na Clpsil dayii lpoo adleioll walibill adlall glogill (aa pueill jhlao phill w@phllg gloill jblao .5
Apule gaiall agaall gi ciloljilll lgilag pac all (12gy 2 loo wloadllg wlhiiall gl bl gI adlall &clloll
&langll Jlouwi wa wlaail (| (g

a (iloiill cayinill uJbg Jid o (niloiilll capinil (addy poei u‘|| al uul.o.u_ll cainill (pas jhlao .6
Gaainll Jgni doud gualo al laa ulJLD.LLIJJJl doud nle Llw gy Loy phill Lﬂjb.” gl janoll/jlanlll ¢ilaing
oi (il Ggainll daglooll aylaiiwl cilgalll elli doud (alasill aai aaiii gl gao Ggainll cilang jlowig
wiloiilll lpadni ghas

walibi go jloiiwlly q.a.Lo.x.oJI_;bl;.o.ll Gilangll gallo Joai dphill calpbill (alalall winill (nle alaiclll hlao .7
sl (il Ul cauinillg ondill of . Juaillg doudl (nle cliy Ggainll I.B.LCIJ.OJ.LLLLI llg Lilaiil (paino pe aphi
u‘LCILD doud aad (!l (nagy loyy phill waphll (allall gigll (nd waon u‘|| al cun ng:J.Dlen.o @ pgdy nall
ulng]ljlmul e Ww gy loo Ggainll Jgol dod

uJ.b.IIg adlall gLDgJI gl glalll (na Gilpeil axi JlD.O“ clal (na pusill jblao (ag janall ddloioll jblaall .8
Ggainll clal jili dlidlg aopui o (laail () 3Gy a6 loo janaoll lgoady (nill Wloaall gI Glaiioll (ale
I d21gll joung

clai Jooy u-mJIg Goull alclthdg Glbph oy (na Ggainll wljlaiiwl j5 e axilill bliall (o jayll jhlho .9
§aainll lgy paiiuy il wlelhdllg albpidl (na anlall cloglll a peill daii dalall allaill éopc Ggainll
Llw Ggainll clai (ale jigi 26 ndllg

dgainll waagy (il dlgall (nd dailuwll (ilgdllg duwluull clogill (na pusill jhlao o duluwgiall jblaoll 10
Ll Ggainll clai (e 17 ad (qillg dyglaall Jgall na gl lgalqul jlaiiwll (al

yillg doganllg .duaoll Hilglllg duulall dohilg ulD.I_p.LLIJlg drophiill aiyll (na lpaill o ragopiiill jhilsall 11
lpua yoiiwmall Glopill pguwl dogd (dladil ) (13Gi 28 gl ggainll &3] u-d.c §aainll 1o &8 (ale Ll jigi
.ailang dowdg Ggainll clal (e u‘LLLLU_].LILl gl ughs (lidbhg Ggainll hd o

haill jlawig panill ¢ilaaog yraloida !l giloSills @alnia | claglill LrLCl}LLD.IJlJ.bbD g idnlnidll jblaall (12
Ll ailang doudg (Ggainll ClJlJJIJJ dlidlg gy yotiwall apuwlill daé (nle Llw jigi 28 dllg

ala 1alg .aailall jlowi il dni ddloll Gilgalll doud uldy ge axilill ol (e éailall _]LDJ.I.I' blio .13
a:.:l.a.llﬂn.ml Glddl (ubw Jauiy piliy ul aaoy wlspildl aguig adlall §lyglll dayd

dhoil ailaglll (hoy (na duulio Jlowl lgluwi wony albpi pguwl a jlodiw ] Jbl;.o @ dlguull jhilao .14
loo dyinio dlguull aghi uIJ.Lqu Ao g gl db (na blw §aainli clal gl () G loo @guull vllhio
awdguill jlowlll (ale L g7 26 anadioll Gaull dguu gi las .Ggainll Gljloiiwl Juwi &igon o uj a8
- dlguull o aildhio aulil ailjloriwl (hoy gu (nle aijadg Ggainll Giljloriwll

aphuull Gaoy Il dauh Galb (aig wliltuallg J.u:)LcJIg Jjllllg sl (nd Jiaii :douhll Gylgall jhlae 115
ad loo dyjlaiiwllg d&alnidll ailelhall walito (ale blw yigi adg . dg.DJIg alaliooll |J_ub Ijloa Liuwig Lg.l.Lc
.ggainl| ulngjlxu.ul wlaail (Wl (nagy

cuy Ggainll pao i adldiulg diegngo (nle jigi (aill Gl (na Jbl;n_ll aaa Lii allnall UDJLQJ o 16
Gaainll clai (ale Lw jigy 28 lao aylaiiw ] culjléll Alail a Gaainll pao ailjla (nle 1igi 26 @nAd dalno

Ha0 (abgo aljlgog wiljad (ale pus JSiy Ggainll clai 20i0) :§gainll pao yuibgo (nle aloicll jblao 17
wlio Juas 3gag pacg pmani Ll gi alaiwl aic s JAiin Ggainll cIJ'JJb wdl (n13gy loo . ggainll

wghis 26 dunlill Ggull (na jloiiwlllg aiilill @lguwlll go pioy (nagowll pg.u.lJI Gou rardbill dlgwlill jhlao .18
sloiiwll gi las .adlall Glyglll has dilolg Jinuwig Ggudl cilaan dgui uu:pLdl gl glaall dhuijo jblio (nle
adlall Ghgill audgull daosdll ) alinollg buwgioll go u-u.Lcl Iblao ailb gu Jooy a6 @lngI aia Jio (na
yua dj5yio dpalinllg dudgull doudll olaai o psill a4l g Cun i d3gano aunlill Glguwlll (na lgs pliall
Glléi o pal 1ja8 aslgi a8 abblill Ggudl @ Ggainll ¢iljloriwlg dg.DI ala .ellalg .albpill o 3gano 2ac
1jghi jisl §lgui d Jlodiw !l dijldo Bgalo Jauiy Jéi dlguug jlowill

«§gainll dloc e caliti dlooy jlotiwlll aic plwdll (Wl @ynll jow (nd @A (a3gy al gaoy ‘dloall jhlho .19
Ggainll (na dlpulll adg wanll jlowl g Alayiw I aic aliai a8 waynll jlowl gi cun

a nbeouin yli ellai Jg cliilll ayan Glbpn (na jlotiwlll jhlho (e :éulglll Glagphll (na jlodiwlll jhlao .20
dyan Alelhd Jioi a8 ddlall Lgnljgl ki il L_llb_'.u.l.” al Lo nals Jady aspidl clal audi Ggainll A0l
- calangll Jlowlg Ggainll clai (ale Llw ¢lia yuloi 2dg pghig goi dao (d Jgai gl

lpsa wiiaall cilapill gl aljal gla lapildl adglll ailagihll (na Ggaindl wlisal db na QIJ:leb blao 21
daalioll dyjlatiwll gopall go <ld anyg way d5jliall Cuai (nall aliall jinl (] uug.l lao jaliy ad Joull (na
.823gll jowg Ggainll clal (nle Iw jigy 28 il ol Ggainll

@lloll alaw (e Ggainll Pl 28 jloiiwlll @l Jgaill (nle Ggainll pao Jgna (b (na idagoill jhlao .22
Aol pali pquy palbill lae (le wigi 26 lao .gGgainll pao éal)) ge aajla Glwll 2a1all Cidgll na dnyidoll
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Jlowl (nle blw guboipn (pillg Ggainll Jgol (nle jigy 26 loo ailjlotiwl hoy pul Ggainll pao Jb-'jr'.ldljll

lps jlodiw Il Ggainll caagiuy 28 (ull (il Gualindl dyoii al daoall go il Gualio yu jloliwlll jhlao .23
clal (le Ul 4igy 26 loo " Ggainll (na jlaiiwll duiyl jhlaall” daall aam (na aaylgll ellil dlilao yhlao (al)
" ) 823g/l jowg Ggainll

dujell daloall (na dadloll Ggudl plhiy Ln:g_mu.ll daudl (na axjaall alspidl eljill pac ¢ :dglaill Guloi jblao .24
dajaall alapill aguwi Jglai @Gdai () 3Gy 26 aljalllg d.lmu.dl aclgd ella (na loy &uaiill anilglg d1agouwll
.Gangll pow (nllillg w ggainll Jgni dawd ale jigy 26 u‘lDJlJ,OJl

1é loo lilnal o:ub.wg Gpu5 alajiwl Gldooy Glaagll u-anLo pld jblho (e :dAll alapiwll] uh.l.n.c blao .25
Gwlaail (] (nagy u-mJIJ.o_lI auidll ggai il lCI_]b.u.llJ @gun]l ._|g.|3| o u-dl Ggainll pao jhry al 4 Ly
.823gll jouw laailg Ggainll Jgoi o

lgiloljill clagll (na lgoo adlaiall ilgall gl apall glaa) Jlaiak Gloii (il jbloll (o dlaiilll jblaoll .26
JloriwHI dl; ya @gainll (nle jblAall ada Gihiig logiy wibdlailll gl agdoll laag Ggainll pao go @ndlaill
u-d.c lw jigiw lgalasl Jla a nillg wAl wlibi go aljall alaan pgdi wnillg dlpall Golio (na
.813gll jowg Ggainll ailjlaiiwl

JLD_jl cuy ellag (nals p.g.-.ul 2ac (nle Jgnall m.a @g:;nJl dnja Jglai jblho (na Jiodi wpyunaill Jilii jhlao .27
ggainll grhiuy U'la4 ,§gainll v wliis dl of (og polglll Jaw cliy aulac na )Ly il @olinllg albpidl
polgill Jaw cliy déyhy ailjlanlll aph (ale édlloll Goudl dua jlpoiwl gl alglli caljlan ] na 0.5_|lm.o.|| & ylon
8239l jow (e W guheiin (aillg Ggainll alalp] ala ol 3Gy ad ellag

yillg aal cilogloall dohil JUa qo adill pladiwl (ale ggainll §jla] (na Ggainll pao aoio) :&idill jhlso .28
Jho (na Al ] el 12§y 28 (llillg .dgainll dihuw gI aal)l e anyls als gI aijpy Jlaclll (oyoii ad
g Ggainll na Janlll aad u‘LGLDg @dgainll (4l chlll (le ublw Ay wilillg Ggainll pao uLLI.;cl

dan
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Gl elli (nd dagiall Glelialllg (lgdiloi gl alagiwlll cillac d.mh
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lo5 ildo gga cilangll uxﬁJlo wily go (paall ellag Ggainll adlall Jgolll doud yulo Ggainll pao gu.n -
.dgainll paal dlauwell Gilholl (na adybuwll Jgnill aad gualo olé)l gron vl
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Glaagll (nbllo Jauw e alogloo gly
dahuijoll Gilogloall gron (pAlall d.la_;.g]:u al wde) cdhll aic Jawdl Inalo (ale Jgnall cilaagll allal Ghoy
.Gaainll plaaig bgyis @ daanoll Jilwgllg (hdd (nioall Glangll ellloy
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Jloiiwll Gialio axillg
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Al go logy (21) ye Jdi U da0 Jud Ggainll clgil (na §gainll pao agy Jbs (na [wlis calangll gallo jlod] -
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anjiaoll ailpuoill (e aepill dinlll oiloo pac (o

Lwill pé poill” ands

Jloiiwll Galin aaill o (62) dalall plé.:\l oo ady U pai al .1
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Page 25 of 36 (agawll goi Gguw pgull (alalll gain



N

podi gl ayni cgu gl Jloa] gl Jlinl cuuy daslill Ggainll jilua ge tlangll (nallo alai lgguwo Ggainll
109010

Elwludl elli Goniig (Ggaindl &ljlotiul (a igi (il hlaall ang alelallg Glwluwll Ggainll pao 10) -
* .8l (nle (pgiw JAiiy yblaall pydi dylany plydll Gilcln g

Lpub (nde 2y Gubill Hiliiy aiwgll agipg Ggainll pljillllg ddilholl &udlyo polip Ggainll pao Giby -

] dgainl alloll diull &lgi &b o logy (120) guplicg &lo JUs cloglaal jhal dgainll pao pads -
lonllg duyallg lajl e

lanlg dupllg 851 s ] Ggainll anlall aloll yylailg ailgdll Ggainll o pady -

g4l daall &Il Cus yloallg dwyallg Lol gl dglholl Glilul pndi o -

ailgdll i clangll (allal dyloallg duyallg Lol dia Jé o glhall Giloglaoll ge alndll piws -
alloll

lo5 . @gainll pao Wyl dealog o wliell djloallg duynllg alsjll dia Lgulhi (il ilogloollg
Jlodiwll go alajl &la aclgal laag lgalb aic agaill ailjlall calaall dangll ello Ggainll pao agjuw
Greo Bl (palboll Gupotivall (nle g «jloallg dyallg a1 dua o djalnll dyjloliwlll Gualinll (na
Liljlodiwll ads g dlal alawg wlway Ggainll (na dyjlodiwl Gilaag gghloy (pall aclgdll aam olaaldl
albil aue go Gl dlatiwlll Gaalinll (nd jlatiwlll o dlagl dln aclgd (nle clblll 4oy Los

hloallg auyellg Lol dig) igralll pgall JU3 go djlaxllg dupallg

ay)lig dylloll Ggudl dio e aloll sl pd)
02007 guigy 25 Galgall 01428 a;a1l (naloa 10 Ayl (06046-37) ad) unudyi

§dgainll pao ylgic

agaull aupall @alaall 11495 (Ul 22216 . agaw llall Giyb
+966920000232 :uaila

+966114060049 :yusla

@gain e wlogloo (on) dgainll paoy hijo (nighal] aiigo (l Glgicg «dgainll paol (nigialll adgall Glgic
Jlaiiw I

.www.alahlicapital.com :ggainll paal (nigyisalll gdgall -

www.tadawul.com.sa :ggudl (nigpallll gdgoll -

: dgainll paal ganall Jlall yul)
nagaw JUy julo 1.5 ajad ¢gaao Jlo yulp dlado &agow domlwo dapi (e (SNB Jlinls) dllall (alaill a5y

el wall adybull alall il Ggainll paol dlall cloglaall (ralo

v dugiiall ddlodl diwll aidl
02023 pouun
2,547,329 il Al (dloa)
(547,902) adwaidiill eilagnall (laal
1,999,427 diud] Jwodidll Jaa (nalo
(67,793) alajl
1,646,187 adl (nalo

dgainll paol dulwill jlgalll

bgping allall gull cluwgo axillg jlaiiwlll Galin axil plasi wagay wlangll (nallo d@alnal Jooll -
. ggainll planig

(il pldll ge Ugguo Ggainll pao ughy -

o

J

Page 26 of 36 (agawll goi Gguw pgull (alalll gain



A

.aolanig Ggainll bgpid laag cilaagll allo dalno Gany loy gainll gjla) .1
ggainll clang b .2
.allho pég danng a;nlgg dlols lpilg Ggainll planig bgpir déa o 250 .3
ouadi dyioall walbill go doadall ciloadll dagag clall logds goni (ngiw pydi alach §gainll pao pgdr -
.§gainll &jla] yulao (| agyadig Jasll quol clla a Loy @ga.u:xJJ dypagall culoaall

g)la] gulao (] aoyadig lglls dadioll Gilelplllg (nglbudl gron Goniy (ngiw pydi alacl Ggainll pao pgdy -
.ggainll

Gaainll ahdil go gajleii gi gaooll go gi éuymga doal Jioi Ggainll paol wpl alloo gi Joc bl ml =

gI @J:Ll.D cljaos w@mill A1 g o pldll adloll ud.m_ll aSpi oD Al Glbpillg Ggainll paol jg
qoa ellalg . Ggainll anlall ellil aliloo &jlaiiwl alaal i (il wplll acgall Gaalinll gi 2gaalinll (py Liitiwo

ql ul.nngI a dloino wldyloi (nle (nghis wadgo (na ail .allacil aiwjloo Glhi (na . @dgainll pao al daaall
loy waynilly ailoljill Ggainll pao U'LCIJJ dgqu Gl elli guaa Jbb u-ul wdeg . @ualinll 4o jisi gi aalg go allnoll
aic (Il ailloc alai ailoljill qu.cl pacq Wlac dihoo daa il erl (inoll Glaagll (nhllo Allno Lru:.al Ga~
1. gqgainll plasig bgpis alac| yli (! ail lole .allnall yua dlaino ail)lei (nle Lngb.u ad jlotiwl th cibll
Joiny dgainll gjlal gulao clecl gl Ggainll pao ajlal yulao clicil dogo (npal d@alno gi Jac blid Lﬂl 11gy
-dg2inll allno go lpolai

bl 4o @gain pao uei (nd Ggainll pao @ b
Ggainll pao gang .gbll go Ggainl lyao Jaoll ayli 4o u1| gl 4ol gl culli wapb cadAi ggainll paol G~
.anlall a3jigo go bl go Ggainll pao Lﬂl wyjlnog wileil

allagiwl gi Ggainll pao Jjol dabiall ,olb;_ll a0
Ju dgain pao gueil luwlio alji clpal u-nl 3lailg 2330 (nylotiwl Ggainy Gloi lowd Ggainll pao Jjc dupgll d
:aulll Gl o ml €gdg Jb (né ellag luwlio alpi jaT pyai Lrnl alail gl Ggainll ellal
slesiil gga aljloiiwl &)la) blii gi Gualindl Jisiig ailjlaiiwll] &l blid dwjlao gc Ggainll pao wadgi .1
adlodl Ggull aluuwngo anill wingay ellay aipll
gl ljloiiwll &)la) bliv gi Gualinll g aljlodiwdl &)lal blib édw)loo yu @gainll pao (pyiclell .2
a.u.gJI Jud (o aduloi gl W TNt
Golinll Jroumig aljloiiwll §)la] bl dw)jloo (na anyayi clolll gainll pao go dipll (] wdb gndi .3
&ljloriw ] &)la] bl gl
il anilgl gl plhill oljlUL-byags dugll alp Jauiu- Jal aé Gqainll pao gl aigll cij 13l 4
Al (padl agag pac go ailldiwl gl ajac gl Jlodiwll Ggain Jani K il dyjlotiwlil ébhasall pao olag .5
.ahanoll pao lapa (il Gualinll Jani gIJlnu.mJI @dgain dgol ajlal e jald Ggainll pao (nal Jauwo
aaga aoal il lgil-algano guwi L;ch cli- agll (npi (npdl ala u1| .6
aogy JUa allel (1) apaall go (5) dwcpall épaall a G)ghanll il o th aupgll jlod] Ggainl pao (e iy u
. ] lgigas yli o
agi allel (1) 85all 4o (6) (] (1) 4o ducsdll ciljdall nd lgule (pgniall GUL lisg dgainll o Jic aic .2
elag (djell aigll jlia jgan Ayl go logy (15) JUa cilaagll yallo cloinll Ggeall Jgjoall Ggainll pao dupll
daoll asanig Juas Ggaio pao go yaglaillg Gl . nale §aaio jhd JUa go i aga gi haall ol gueil
glaillg Gl daanall
30 Gwogs JI15 allel (3) &all (né jg5iall clangll wallo gloial ailiis dig!l o ol dgainll pao wale w2
.aaldeil Ayjli
wlhi Glaiiwo (ol pglaillg cndl dlgaoll ditaoll dgall gl bhasll ol ugjig glaill Ggainll pao (e vy .a
dgpu nle Blaall qayhll 14 (e Goug bl 3yl go bl (10) JUla cllag Jyay Ggain pao guei gapl aio
logloall
dups o ] Ggainll &ylal Ligig Ggainll éylal ale Jual Ggainll pao 6slgo aic dgainll pao wle Ly -g
Lg.u.l.wjga o.u.gJI | awliadl Jual nglu:dlp:.o ddalgo
G0 Jolb JAuiy gglaill Ggainll pao (nle (oia .allel a;g4530ll (i) ajaall laag lgiln o qo Ui aigll cuwlo 13l
a0 (gl lbogy (60) JI JUA llag Juadl Ggainll pao (| aldgguoll gubwll Jaill Jupui (nle Gaclwoll d;l
padil laagg Luliog lygyn <lld glb lain Jdiy of Jgjeall dgainll pao (le g .Jiadl Ggainll pao (uei
.adlloll (n3 jloriwll Ggainy dhiipoll agdell gron Juadl Ggainll pao (] .gaall digpll

Page 27 of 36 (agawll goi Gguw pgull (alalll gain



N

ayaall (na lgd| jlivall Juay §gaio pao go yaglaillg cindl daanoll daoll JUA Ly Ggaio pao e ol db a3
dgainll pb jhd JUA go Ggainll dani clb wlaagll (nhllo G aila .allel (3)

.an.i.n]l.lmu.o""' oul
adloll (nlalll a5

ayjlig .duloll Gguull diwa (e jalall ruajill pdy .o
02007 guigs 25 @algall 21428 &l (naloa 10 2yl (06046-37) pd) grudyi

dgainll Jauo ylgic

.angowll duyoll daloall 11495 AUl 22216 ..o agow cllall Giyb
+966 92000 0232:waila

+966114060049 :usla

aildgguing Ggainll Jaiiol uuuhu_IIJIgJ_II
.dgainll heis gc Ugguwo dgainll Jauio gg4h

. §gaunll hodi dlnll ald dlawllg jplaall blaislb gainll Jado pgdy -

Golio ail allhial liag dalooll (nd ahasg alangll (nallos daw Eyanig alach Ggainll Jadiw pgdy -
Jlotiw ]

polaaillg bgpidl aaa wa lpale (pgnioll cuun (hgaillg alajiwllg dlpill Glelpl Ggainll Jodw ogdy -

@Ulmggm@mwwggMIdmmga
Uoiio Jooll Gualinll Jyoumi bl dw)jlool (unipell awmili go al gl 51 gl &b capb cadhi Ggaindl Jadal jgu
anlll aajlgo o gbWl go Ggainll Jaiio Lﬂl wayjlnog wlail Ggainll Jauio gang bl qo Ggainll

1t Tayh Ggainll Jodio lgy wals nill olgall

Golnll Qodi blii dwjlool el aeyli go u'|| ql J_lbl gl cdli b Ggainll Jadio quoi dilao] go aagy I
ayjlgo go ublll o Ggainll Jaiwo u1| wyjlnog wiloil Ggainll Jadio gaug .ablll go Ggainll ladgio Jooll
anlall

Banll ol gl
(Lol aLl1) jlofiw Il A1 a5y

ajy)lig .dulall Ggudl dim ge jalnll Al ady w
02007 yuhwéi 14 galgall 21428 gl 01 ayli (08100-37) pd) nudyi

Banl guol Glgic

dngowll dupell d5laoll 11411 PLYH 140 ..o apa cllall Gub
+966920003636 :aila

+966112906299:yusla

.www.albilad-capital.com : nigjisllll gdgall

Banll (uol Wldgguog agwlwll jlgadll

pitho JAuiy aildgguio @iy plé clguw ,jloiiw ] Gualio aaill olanil laag ailoljill 4c Ugguio bhanll ol 1 -
adloll Gaull Glunwgo axill gijlaiiwll Galin @il plasi waga WG lagb gy cals ol

gl alloa gi alisl cuuy aealill Ggainll jilwa ge cilaagll allog Ggainll pao alai Jggm.o Baall ol aey -
.200iall apndi gl aooioll adgni cqu

2103 3151l ge a5 Jgguo gag ilangll (nallo Al lgilasg Ggainll Jgol has ae Jgguo banll ol 2 -
" .§aainll Jgni hay gloi law aojlll ayladl calelxl

Page 28 of 36 (agawll goi Gguw pgull (alalll gain



@Ulwhmu;oluumgmhaalluml.ga .a
bWl go Basll liol Jooll hasll bliv dw)laal (unspall aionli u.ou-ul glpbl gI clli aph calai haall u.uo_ljgm
Anlall aajlgo go bWl go Ban ol u'|| ajlnog wleil Bhaall (uol 2dug

1] Lcub Baall gol lg: wals (il pl.g.o.|| .g
bWl go hasll liwol Jooll baall blii dwjlasl (unigoll (J.I.Q.ILIU.OLﬂl gI_pr gI b wayb u.umb.a;.ll u.:.oJng
anlall aajlgo o bWl o Baa ol Lﬂl wjlnog wleil Baall guol 2dug

allagiwl gi Banll (ol Jjal dakiall planill
:agll QUWI o u1| ggdg 1o (nd Luulio aly pyai u1| alail gl Ggainll pao Go (aoll haall u.:.ol Jdic a.u.gJJ -
‘éllol] Ggudl Glunwgo axil wngoy el aupll _]lD.LIJl aga haall bliv dawjloo gc haall guol wadgi
a.u.ngL].Lau.oqumglmmugIb.aallbhmmuJLo.oumb.aallLp.oILp.mJ.ucln.ll
b.q;\JIblu.u duw)loo (nd andp ClD.IJb.CIAJlU.LOlU.OQJ.LBJIu‘L”l_LLbPJlCIJ
sayaaiill aailgl gi plhill pljill lJJ.mga dipll alyi JSuiy- dal 16 haall quol gl aipll aly 13]
Qpmga &waal ¢ila Lgil -algéno guwl (ale cli- digll (npi wAl al u-ul
Banll gol Jje gl Jdgdoo JAiin wly 13) ulis jlod] cagoy alid (o (pooll haall ol Jjc GglLD.”leJng.l -
ulis Jaiiug [jga elly ul:\:ng nallog dipll jlodi] Ggainll pao (nleg aulangll (nhllo dalno (na

Lnlb'wi\u—‘

] Gagainll &)la] gulao clacl
:apilowl adlill clacill go Ggainll &)la) qulao ggai

Jdiwo pé gie - ggainll djlal gulao g s JTdidallae calli o
Jdiwo pé gire Al auna (nolw plug @

Jdiwo giac vuon]lalh aplca e

Jdiwo g el jocaono e

Ggainll &)la] gulao clicl uJ.mg.o K

(Jdiwo pe gire - ggainll §jla] gulro ) Jdl dulalue Cali

15 (e ol 2006 plpa (né bolw (] wali gail .adlall (alalll aapi (nal anlll ailjlodiwlll dla] gud)
wnagaw Uy jldo 60 jolaii yllg cnlidl Jaall dhaso Gjla] cali (lgi bolw (na Jooll (na Gpall o diw
il bolw gyal qulglaioll qui) eyl gag «nagaw Jbj jllo 225 jglaii (il &wogoall Q.UIJ.LO.” djlal (] aalv b
clbhdll pghi (na dnwlpiw il gijliwll (o uaell (na &jli adg .bolw (na pgnillg Jgolll aial W gAc gag
alal - adlall Glaidioll puwd (paidggll (nagawli il (na Joc bolw | aolosil hd . pagawll (napnall
galeallg Jgpill apa ellall doola o alnialllg adlall pglall o wugyglladl dapa (ale @li Jos apjall
apidl dipoy glalw polll daols yo dylo / Jlacll G)la] (na piwasloll dalpig

) (ddimo pe gire) (pall aund (nolw plug o
wnio b Jod (dolall uljlotiwll Ggainl doylll ailbpill (naa]) pghill 23 hug abpil (alloll paoll
clidl (nd wnlio dac Jau 02014 ple dyloll el dapi (] poil Lol el a5pi (na LrlJLIJ“J-IlQ“
a0 Jdlocll djlal (@ piwalo (nle oy .aulali ajlall (na apall go lolc 20 u,o_pbl aial Ln:g_o_m.ll u'deI
da3 wnle Uolag aaioo wadlai wilpo édalgiig cu:g.mu.ll dujall é5laall (na Linglgisillg Jlocll doola

Jjelluc cllall aaoly go Jlocill djla) (na yugyyglladl

(Jdiwo grac) (nionllallh pole.a o
jiajgl gui @oola o adlall dawlall a aljgiball aaja (nle Jna ackwoll jlaiiwlllg ddloll aliwi ,ople jgisall
d Loli dooly (og jiddygi gui daola go wdlall alnid Ul (na piwalall dajag . Jaranolll daaiall cilitlgll na
wuja aanolll daxiall calligll a boli daola o ddlall pglall a piwalall dajag. ol aniall calitigll
&io go jliol padi (adlall (pnas) Jlacill ajla) @ gugyglladl daja (e Jnag agow éllall dooly (na
gl capdll

(Jétwo gixe) (pagoll joc 2020 o

Page 29 of 36 (agawll goi Gguw pgull (alalll gain



A

&llall Gguul (na ple (19) Go 4isl 8pa clliny «igsigild gealiog dguulbro pglullg (napell d5ui (nd clypis
uo ol yu L_rt5 dsuir Jio dwallall dpall gy oy (nd Jooll al Guu jblall &lalg daalyollg duulaallg
piwalo (nle Joa .angowll adloll Ggudl dimg u-dg:]l clidlg .(Ernst & Young) gigy ail Cuwijlg (KPMG)
dllojg agaw <lloll daoly yo dwwlroll (nd wugglladl éalpig logmllagi diao daoly o Jlacl &)la)
wullal (ol gag (SOCPA) gasigilall (uuulaoll @agowll digll @lojg (CPA) dxaupolll guigilall gguulaall

wullalll dial (nal anioo (oylai

@dgainll §jla| gulxo ilgguo
sl ol 1 Jliadl Juw (ale /Ggainll G)lal gulao clacl aillgguo L].o.uu

lpsa laph dgainll G4y (il dymgall yléillg cilylyallg agéall gion (nle ddalgall

.ggainll dg.DLl adloioll cygnill Ggd~ Gloi loud d1gito duwluw aloic| .2

aailll laag Ggainll pao aic andy allno go)loi u1| e adalnoll gi aaalgall luwlio &lla gls (niog alpdll .3
- ylodiwlll Gualin

«anl pljillllg dalhall Jgguo gi @gainll pao (nal pljillllg adlholl dial go Jalll (ale Lg'uu aipo cloinlll .4
.aaiall aahilllg ailglll o Ggainll pao eljill qo 241kl

Jdgon (hd ellag jlotiwll Gialio dxill o (63) g (62) winlall na lpude (pgnioll Gilpueill gros (nle dddlgall .5
(&bis loin) poylod] gl a.u.ngg dlangll (nhllo ddalgo (ale Ggainll pao

Gloii aulhlnal goni (ape pI ladc Lol clguw) Al aiiw p Lnlg Gaainll plaaig bapir adag Jlaisl go 1501 .6
Jlodiw 1| GJJIJ.D aaill plaai 2o Guu lo Galgi 4o 250l () aals] .ggainll aijlalg Ggainll paog @dgainll

olaaig \ggainll plaaig bgpil laag cilaagll allo dalno Gdoy |.o.| aildgduiay Ggainll pao pld go A6l .7
Jladiwll Galin axill

aymgall Gloaall gyadi daall wlibill Go doadoll Gloaall dagag clal audi ganiall pdill (le cbdl .8
Gaainll pao plé o 251l ellag jloiiwll Gualio axil go (9) dalall go (J) dpaall (na all jlirall Ggainll
Jodiwll Gialio aaill (na 3)g log Ggainll plaaig bgpul laag cilangll elllo éalno Gé los aildgguroy

Jla @qgainll pao alclalg alwlul ldag Ggainll Jgob adloiall ihlaoll go §gainll pao Jolai adl oudi .9
poo Joloill awarhg Ggainll ddloiall jhlaall an)

«ihngll (pallo dalno @any losg (ojag dulicg djlpog plaialg s (ung dilol Joall 10

Ggainll pao hé go aawinyi 2oy Giblwall galpo guei (nle ddalgall 11

Ggainll gjla] gulao ladil (il aljldllg wicloia Ul gildg gron (nle Joiid (il Wilcloix Ul polao (ugai 12

(9) dalall o (p) Gydall (na adl jliwall lplla daaiall cilelpnlllg wglaadl pros anioll péill (e gllbll 13
ldag cilangll (nallo dalno Gén los aildggua Ggainll pao plé qo a6kl ellag 4jloiiwll] Glio axill go
Jloiwll Golio il (nd 3g log Ggainll olanig bgpil

Gaainll &la] gulao cliel alalao 2
&jlal yulao gic (aslaig .quldivoll Ggainll &la] gulao clacl aloasy anlall alalaoll Ggainll Jwoai e
R0 b go Gjlaoll dagidall dolall Galinll 2ac (le (uwlii Juiy dowdo Lgiw JLyy 140,000 Jdiwoll Ggainll
yawll cadlbi ggainll pao Joais los diwll (na Jalll (ale (ucloinl adc pinug .gulaall lpule capiy nillg Ggainll
Jal Juj (5,000) (ndl anyg ellal aalall cuea lalg Gihis lain loindll Jganl dojllll Al anadill wayjlnallg
dygiull plaill (na Ggainll daolall dyloall pguwyll g alnalll piww Jigalll J5 (nag ¢loinl A Mﬁ
g9

@gainll allnog Ggainll §jla] yulxo gire gy Allnoll Byloi .a
claci gla <l gog .ggainll pao wdbgo (o) g0 Ggainll §)la) gulao alliy plba_llg bgpidl Al (na los
JI5 go Alloall Bylei Gk gron (ol poags (ylnd gl wagug alhagll (nhllal ailol uLnIg agial yulaoll
2o &apno wlale agial gg4y gl gI @dgainll (na ailang ellai gulxaoll an.c_l ub.m lo& .aiwn diy algin i duw)jloo
uldan Ggainll (nal ggay (il gl «aic @bi gi Ggainll Jué go lghaa gi lpoy gI lpoguwi clpir oiy gl bl
ag ade ddalgall go)laill lags Ggainll yulao el g allooll (na o) loi Lnl cquii dlla (na .élla gog .lgoo dalpo
goll ggaug Ggainll djla] gulao aadl jlyd u'l| e cugnill Allnall na oylai aal m:.ll gnoll jgu I allall ade

.aud apitlo pé glapub.oaalr:wml

Page 30 of 36 (agawll goi Gguw pgull (alalll gain



1

p.nl.c::

2und plug
caall

adlloll 3 @gainll qulao gic lgyd ljliy aill Gualinll &la) yullao

Jl wanli

grall / Ggainll gul

J2allg goill (nadall ud.mﬂl ggain

cupl rollall (lall ggain

aylaall jlotiwll Gnlinl @l dall Ggain
alglaiall

dngouwl| pguwill yjoll (alalll ggain

apanll apgaull Glapill pgull ol ggain
dhwgiallg

annll &leyll allall (ladll ggain

anuall oguilly aplioll (walll Ggain

aagowll pguwilly apaliol) uxl.mﬂl Jdgain

chapulylg luwl ppul pigal (alelll Ggain

adlll Glgwlll pguwl piigal alalll Ggain

éullouill Lyyol pgul pisgal (nlalll Ggain

bgygl pgul pitgal (lalll Ggain

aaclgll wilelball (ollall (ol Ggaio

NENEN N EN EN N N EN BRI N RN PN EN E

NINEN N EN N N N EN BRI N BN PN IS

ynagauwll goi ggw pguwll (lalll Ggain

AN ESEYAYAE YA YA A YA S Y S AN N AN AN

aabull dganll ol Ggaio

NN NN RN PN EN LN EN IR EN IR EN S E

criaul] pghill g5aw (alaill Ggain

(1) cyy (lolll Ggain

dojaoll dhoy aalinll @mﬂl ggain

wnylaell o dll @dgain

NENENENER

Jaall gyléall alaill Ggain

pgillogog .dycpill dinlll clicl

(Qucpinl] dinlll guyi)) oyl poli gy 20w /jgisall Aliwill o
adall (na wlalgo alg /aollwlll agow (w2020 plolll deoly doypidl s go aljgiball axja (nle doby
alall glalll o 2ac wna dignic al al las ailalgog cilig ailgaig Wilpaigo éac v Uloaluog .algnig

(Gl ciili) (nudill ple 2000 /jgitall - o

wwlao (nd gieg Adilw jpjoll uc cllall ool (na alnidllg dlall aday l_rLoJ.u.qu alniall gy 3liwill
adall gaxo (nd puag (AAOIFI) dro hw I dllall Gluwwgoll doalpollg duwlaall digl epidl gulaallg cliodll
ailinag Ladloll Gluwwgall (ng ducpidl gl Go 2ac (nd giaeg s ol jaigall dahial gilidl (nollwlll
dac (nd Uloaluwo alg .82aiall cabligll na Lijgadls doola go alnidlll g aljgiball d3)a uwle dola

.&yoloall dlloll eilolaoll na alalgog ¢ilig ailgaig Wilpaigo

(aialll giae) Jidall Jllo (w Globw /jgisall
ducpidl a5 (o adall (nd aljgibhall dxja (e o clndll (alloll agooll gjlaoll adall g ojliell 3liwdl
al las «ilgaig Wilaigo dac @ Uloalwog .dohnall Glwljallg cigadl go 2acq ailalgog Eilagi al wdlyl

.Guololl gl o 2ac (na dygrirc al

9

€

Page 31 of 36 (agawll goi Gguw pgull (alalll gain



A

dycpiull @ialll Cillgduog jlgal .

lpale @ Juaai (ol (nle adalgallg «(ggainll planig bgpi clla (na Loy Ggainll apb Gilaiiwo doalo -

yloiw I aic Ggainll lpy i (adl a.u.cp.uJI hilgnallalac] -

1ggainll aaloiall Jilwall &iiliol polll clhi o) glaiall -

loiiwdl Jaugll gl aihuisil gi Ggainll ailjloiiwl adlaiollg Ggainll pao go dgagall wiljlwaiwlll (e 3l -
) ‘awcpidl hylgnll go pljilll dnlallg

il dga (] el (Bygai gl ducpidl bylgall go lpadlgi Glor Ggainll dhiul (ple &léflg wlpalll -

aialll go asglhall jlgalll J4 gi (hoy plill lgilaci aaf gl gaey ugai -

= dyepil] @il cliel cilalao
Jioni pinwg .@gainll (ale bigiw Jby (27,000) gl drcpinll ciloadll anlall édloll Glailll Ggainll Jroai giu
ang gl Jndio J4dy Ggainll ddleiall dwcpill ¢l lisiwlll @llo

ducpid| bylgall

aialll lginoicl (il dwcpidl hylgnll dojilo jloiiwll Glayiliwlg Wijloiiwll gran ggai al _gaainll pao pjily
g acpill ainalll go @jalall dcpill hilgall lplodi U dloloo (na Jgaall Ggainll pao 3|J| Jdb (nag aucpill
dycpid] @ialll qo Jéiwo Iy lpale adalgall (nle Jnay of §gainl pao (nle

aclinllg bliill doyh e
:adlill el als aoslwall cilspidl aguwi clpig gu jlga eac dcpidl aialll i)
gailally Joloii aill &auéill wajlnall Jio acpidl aalll hylgn go Galgii U (il ddloll dhuisilll awjloo -
(&inll ale Galgi o cliiiwly uoli] cilbpi)g aucpil dinlll bylgrl dallaall allall clgalll gi
logahn (nd log glrall gl jgoall gijgig pliil -
-aildiiiog pjidll aal gijgig lil -
G530l pe pgalll yjgig alil -
.ailgal aliilg jlodll Glls la] -
Logiwll jgag d@ialall agilaall wlgiallg wilaallg ggaall wiag acllall plal piig ali] -
.apc gl poall guh dopo ciload padi aill gglil g5loig Galiallg aclhaoll

adlall ul_p.ug.o]l .
ppuwll dudgull dogdll o (%33) ac lpaa aigl @ilagll cgono jy cilbpi aguwl yua JloTiwll jgoy U
JAal l.o.g_ul aspidl jilaa (na asSpidl wlagago doud (nlloal gl aspill
dydiguull aaudill (o (%33) go fAI lpisiljsal laag dygull agydll Ggai dapir pgul (nd jloiiwlll jgy Ul -
A1 Logyl d5pidl jilaa (na aspill Gilagago doyd u-chnl gl a5pill aguwil
&Il daall go (%5) Gc jalnall calivo go ggpitall pe JAall lgua uj cilSpi p.g,-.ulmud.olndljng -
aalo pé (il jalno (o el &gy ailga go jalnall aam Cuils Zlgw aspill

(REITS) ynjldall jloiiwll Gilbpb (nd Ggainll jlotiul Jb ynd alill plooll Guhi p.u .

a5puidl Jgnl dod ylloa] 4o (%33) ac lpua agyll 9_||:|gJ| €9020 up Gilhph p.g.u.ul o jlodiwll jg U

aninyg a4piill Jgol dogd (lla) Go (%33) uc lpsd digull dgyill iy Gilopi agul (né jlatiwlll jgy U -
aapidl Jgoi oy yuloal i na Jdiwo Clli waph pndi (ale cliy d5pall Jooll dbgull daydll ude
udgull dogdll jagi pac aic Jgolll yullon ) &yjiaall doydll gl

gl daall go (%5 )uCJDLD.QJlLﬂ.hJDLLOEgJJJ.Lﬂjl_].LCdAJH lpra up Glapi p.g_u.ulumJLm.u.uJIngJ -
aalo pe (il jalno o pl gy ailga (o jalnoll aiae Gils clguw dbpnll

alapill pguwll adgull dodll wlws all Ggainll (na Gpoiiwoll gy dgainll pao pgdy wdgw -
09uw) (nl agug lhll aic ggpitall pe Jaallg

dagalloll cyyl Gualin ULCI]LO.I.I.LI.IJJ dpnill e
hylgnll go ddalgioll (REITS) cugl @ialinl (wlloll ji) Juul pigol laag Gualinll a poliuy Ggainll gl
Lucpill

Page 32 of 36 (agawll goi Gguw pgull (alalll gain



A

adill Glguwl Galinl jloiiwll yyloo
Aplioy go gl dycpill dinlll go lgilum wnle Galgall lapeg dLirallg dylirallg axljall Gibloc -
Aplioy o gl ducpinll dinlll aadlgo a0 Ly anls dycpis &l dinl Jud go djlall dyloliulll dganll -
Aplioy 4o gl ducpill dinlll o lgilsua wnle Golgall &)kill hgoi vildan -

gulitoll Jygai Galinl dwcpidll bylgall o
Blo egpitall blis gghy al -
Gycpill aialll hylgn go adalgiall Gilligaill aandi (aua lhgoi Ggainll gani la] -
eyl ainlll hylgn go adalgioll &iljlofiwll aapdr g . padill ailall okl Ggainll goni 13— -

pohill o
pphill pivg .daypall Jlocill a adgn] el wlun (nd aclalg ggpitall pe J2all ayani Ggainll pao (nle cny
Aucpid! ainlll Jié (o daciooll hulgnll Gag diw iy J5

Jlotiwlll Gjhg Glgal e
:adlill ayjlaiiw !l cilgadll qo élai u1|J oguwlll clpig 9.[.!]9.31 j
‘Glbldiuall agdc
‘alhlall agae -
'swap (wlgw) dlaliall agéc -
‘gjliooll pguwill -
wagitaoll (nle gudl -

laag pobiwi (il jlofiwlll Gling dlloll wialgdllg dlyall cillacg dganll (na jlodiwlll Ggainll jgy o
aycpiul bylgnll

duygall Goaljall o
a daglooll wlbpidl (naa] ddalgo pac b (nag .diw gy J5 ducpidl hylgnll go Ggainll Galgi duwlja oy
awljall b 4o logy (90) jglaii U dao @ lpou aiuud ducpidl hylgnll gainll

Gllwall galo gwl
JGyigoll Gloadll (na ol (u (05

Gllwnll galpo glgic .
&yagowll aupell dalaall 11663 Lyl 92876 wi.yp jlhall Guyb - (it dgalg
+966118748500 :dilo
+966118748600 :yuhla

www.kpmg.com/sa :nigpallll gdgall

Cbluall galpo ldgguog duulwill jlgalll 5
illg lpy pgdy (nill doxlyall Jlocl (] Taliiwl éylall pilgéll (ale u‘l'] clay] (nd Jioili Glluall galpo ddgguo -
Gblwall galpo eljdl wudhii (nillg d&pgowll dypell dalaoll (nd lpuc u:ulm.oJI doalyoll julool laag aii

Page 33 of 36 (agawll goi Gguw pgull (alalll gain



N

adlall ailgall gb a5kl go dgaao ana (e Jgnall doalpall Jlacl Awaiig hybhaig aigall cilballai aillhiog
ayogall clballl go alla

a a3ylgll abaleylllg alloll dugo dal (e Jgoall wilelpl pball byl ablwall galo Gllgguo Gonii -
adlall ailgall

ouadig Laoa3imall duwlall Gilpadill ddgdeog douiall duwlholl Glwlull docllo (nao pwdi () aalally -
adlall ailgall plall el

wo adl p3dy lo (nle clug /Ggainll digiwll dalloll ailgall aiealjo- JUA go Giblunll @alo (ale ciy ellas -
.dgainll planig bgypis gl jlaiiwlll Galio axill planil ailallao Go al Gui ad bo appdi (na gan - gl tloglao

Gllwall @alyo Jlaiwll dabiall plasill

agll el oo u-nl a Ggainll §jla| yulao ddalgo (e Jgoall 2oy Gllwnll galpo Jlaiwl gainll pao pg.cu
a.ol.gn aaly Gloii iblwall axljol (nigoll cglull egu g dogog doild ileleal agag

‘i Laiwl (e Tuili o g5 gl Wdiwo Ggainll ciblwall @alo a0y ol 13] -

aigll (pal Tawo Ggainll ciblunall @alpo agy ol 3] -

plgo &alil aalall tilpallg aillagall elloy U cblunll @alyo o @gainll &jla) yulao gl Ggainll pao ja I3 -
'alangll (nAllo daalno Gdny Gbluall galpo pei al gl o JAuiy cunIJ_QJI

.dgainll Bl Gblwall galio i ganall lepadil liag ddlall Ggull die culb 13 -

.§gainll alla) haall (ol dhwlgs @bgano jloiiwll Ggain Jgoi gl

.l dilloc Jgol geg algnl ge @gainll Jgni Jna Basll ol (e o .o

o gi ggainll paol yghy al ja Ug .acliwo ahlo ailangll (aSllal nclos JAuy d5gloo Ggaindl daol gl a2
dalno u1| cjgall gl &)quitall pado gI bl go Baall gl gl Bhasll (ol gi Ggainll Jsuiw gI bl go Ggainll
Jsuito gl abldl go Ggainll pao gl Ggainll w20 glb 13 1] ._|g.DJ| elliy Glois lowg adlho gi dgainll dg.DI a
392 (a cllag . ggainll (na jidiio gjgoll gl &ygitall pado gl gbll go haall ol gi haall (uoi g ng:.u:JI
polanillg bgpidl aam na lpic analg jlafiwll Gualio @il wagos allhall aagy hgowo lb gi aitalo

pa0 adgo JUA go ddlall (laill aapi (] gl aile oy §gainll adloio (nghu u-nl Glangll elllo (pal gls 13)
pads L5 .(920000232) pd) wila (nle (nailgll Jlailll &b ac gl www.alahlicapital.com cuijiill d4ui (nle @ganJl
Lf'l g3 ggainll pao o Wha lgdb aic cllasll (nglad dallaal Ggainll pao dilcdplg Glwluw o Awi Ggainll pao
adloll Gaull dim i algauiy gly] Glagll dllal G~ /@Ggaindl pao Jud Go (ngauidl a.:g,uu ol ol Jb (nag .(hildo
o oy dllall Glyglll wilejlio (na Jnall dial (nal wgaunll clal dilangll elllal Gy los S potimall (gl G)lal”
Jud @ialll (nal lpelay) jlaay (ngadiul pado aigll caphal 13] U] aigll (nal (ngadddl gla) anyli o Jwougdi gy (90) dao
Jildo gga lgdb aic Lnglb.u.dl dalloay anlall ailelp Ul puadi piuw .Gaoll cladil

.Jiléio (192 lgulb aic  lod gi /g Joino allno 3)lai (aig allnall g5)lai dallaol dayioll cilelp g Cilwluwll padiu |

dlejlio (na Jodll dial (na jloiiwll Gaalin (1 jlaiiwll e gI o rubili glji Lﬂl v jhilly dnidall dgladll a.g;]l R
adlall ghglll

Glaagll (nhllo daliall wihaiiwoll doild .o
:adlll alaiiwall doildll Jouid
) \ggainll plasig bgpir -
.dgainll plaalg bguir (na djg53iall agdell -
.ggainll paal allall ailgdll -

yallo jlotiwlll ¢l 3l dloc na pabui dald)| dilogloo u’ll gy i .plb:JIg bgpill aam alac] Ayyli nix 2
Loyaa aiy alg (guipall gjlitiwall gi Ggainll CIJlJI wulao gi «ggainll pao gi wglainall gi ug.dl;]l Glangll

Page 34 of 36 (agawll goi Gguw pgull (alalll gain



N

Jlotiwll Olwluw (na 53 il lac o ddlall Ggudl dia lgdce Cidalg jloiiwlll Gualin daill agud go wilclac| .a
aiwjloog
wde Guhii i Lgilis (o g jlodiwlll (ale dngpanll agudlly Gloi lowa dupll (o ilclac] u1| ude Ggainll Jn~ al
Jlodiw ] ,S_DLLD aailll laag Ggainll

. @dgainll cilogloo dypu g
dhlull @ go 2 U ellag .aldgll gron (na dgpuldl cilyy (ndl awa whylisall ailjlotiwlg Ggaindl Jlocl jlai
wlhill aalpinlll @lell Ggaindl Gllaw (e ¢dbil (na (alloll Ggull dim) Ggainll doubiill

Glagll (nhllo dlag
bgypidl aaa gyghi dun .ajac gl ailag Jb na (aildli Jauiy (npiii o) Ggainll olanig bgpi (nle jaiiuwol] ddalgo (|
Jaga poiiwall gla (b (na o.nLqJ;g ailiolg qunidill alioolg aiing (niadiolg aiSy (npaolg ailjgl dojlo plb;Jlg
pml.u.x.o gl &l u-n_l G loo e dgan Jb (na (npiii audlailli aam ala ,cu.lg.lLCI awnAdi yoiiwoll gls 13] Lol
jalo poll Ggainli pao alwi gual plasillg bgpidl Gloii cilloloo u1| @Guloi (na Gall Ggainll paol gl aleg l.gm
Jhmmpﬂhp.g]glnudlLhapm}bJ@u@cu:.lnu[u.la.lamlb]luthJIL},o\_UJJ.chlaJlbgglao.haouc
loleall

wlaylll Bygaig Jigolll Juwe dadlao aclgd .o
aylig (20/p) pdy (nalall pguyoll Cingay Jlgolll Jue dadlao plhi wiléglll gion (né @gainll pao pjil
gjjhg (21/0) uiﬁla“ pguwpoll xgos aligaig wlaplll piliy dxalho plhig auaaiill ainilly 21439/2/5

sy lagyg .("dlgolll Juwe analao dohii”) lagl dlaadll planillg lagillaei grong &ayaiill ainillg .@1439/2/12
.Acgpito pé gl dmguiw jalno (e aaili ué Ggainll v el ll doadiuwall @lloll ab eilaagll gallo

Glogleall Jali b
w0 o ojll aall (] dduhall cu:d:uJLl pljilllg ailloc Aaiig joliwoll Gilwn Jial dojlll &iloglooll Jali' pipw
lpis)lio oy 2é Wlogloall aam gl leul wilaagll clllo Galgy .ggainll pao qo &liaall (il wlbillg Ggainll

anisoll aplagdl cilgall go

aslll ..n
planig bgui 1gai jlotiwll Gialio @il go “ggainll planig bgui padi vildhio " (61) éaloll go (1) apaall laag
Agjplailll aally planillg bgpidl aas jlan| ggn;nle:nJ Ganyg lpdb aic lilao lopagi pig dupall aallly Ggainll
el (il 33gy (njplailllg (upell (ill gw (nieall (na wallial agag dlls (nag

Page 35 of 36 (agawll goi Gguw pgull (alalll gain



A

QRilna (nle ddalgollg s nagouwll goi Gguw pgull gulmﬂl §gaip planig bgpin (e cllbly lind/ciod a4l
Lgua lispdl/cbpuil il alangll

;o

Ayl rudgill

Page 36 of 36 (agawll goi Gguw pgull (alalll gain



