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A) Investment Fund Information

DSl Gt Oleglas (i

1) Name of the Investment Fund
SNB Capital Fund of REITs Fund

2) Investment Objectives and Policies

e  Fund’s Objectives:
It is a fund of funds fund which aims to distribute income to
Unitholders through investing mainly in real estate
investment traded funds (REITs) including REITs IPO’s, units
of open or close ended income generating real estate funds
and in funds investing in listed real estate companies
according to the investment restrictions mentioned in the
terms and conditions of the fund.

¢ Investment Policies and Practices:
The fund invests primarily in units of Real Estate Investment
Traded Funds (REITs) including REITs IPQ’s, units of open or
close ended income generating real estate funds and in funds
investing in listed real estate companies. The Fund may
invest cash surplus in Shariah-compliant money market
transactions or funds.

3) Distribution of Income & Gain Policy

The Fund Manager reserves the right to approve a full or partial
distribution, based on the best interest of the unitholders, of the
periodic profits received from the Fund’s investments, if any,
and/or the distribution of the realized capital gains, if any,
according to Fund Manager's best judgment. Profits are
distributed to unitholders twice a year within ten working days in
the Kingdom from the end of June and December. Worthy to
mention of a possibility that the fund may not be able to
distribute any dividends to unitholders in the specified dates due
to disapproval, delay or minimal distribution by the REITs
invested in.
4) The fund’s reports are available upon request free of
charge.

5) The fund’s benchmark and the service provider’s website (if
any)

NCB Capital Saudi REITs Shariah Index .The benchmark service is

provided by (S&P).
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B) Fund Performance

1) A comparative table covering the last three financial

Beduall sl (&

Jee 9f /8 45N1 G A Ol giaad! s &ylde Jou> (1

years/or since inception, highlighting: 1792 ¢ ]
Year 2024 2023 2022 L)

(PPN
NAV* 21,337,573 27,407,009 49,509,246 e % éLﬁa
Byduall
. J},oi 4ad 3be

* - -
NAV per Unit 0.79 0.97 1.05 *5mg JS) Ggkall
B'ngi?f“ Price per 0.97 1.07 3.15 *5domg pase e
Lowest Price per Unit . o
. 0.79 0.92 1.01 5y yase J3I
Number of Units 26,877,918 28,238,551 47,374,468 Old>gll sue
T acjgall 7UyYl dod

Income Distribution 0.04979 035.0 0510. Soell g3l 4

Per Unit B9 U
Fees & Expense Ratio 1.40% 1.11% 0.80% p3l e
o] . () . (0 . () CJL'Q_gJ,a.AJb
Percentage of JsYl dd
borrowed assets db=! oo LoAal
from the total asset 8dey Jgredl dasd
value, the period of 2 b2 bES ) LgdLasTl
their exposure period o)) PRI EES o
and due date (if any) (a9
*In Saudi Riyal Sagaudl JuIL*

2) A performance record that covers the following:

a. The total return for the fund compared to the benchmark
for 1 year, 3 years, 5 years and since inception:

b b das slol s (2

Uy dwd A3l &)lie Goiall JaYl Lladl
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Period Since Inception 5 Years 3 Years 1Year )
erio W‘lﬂl Lo C.'leuu 5 O‘_gi.w 3 Lo

Return % 1.72 0.78 -7.58 -13.08 % Ggdiuall Jile

Benchmark % 2.45 1.52 -5.72 -8.55 % 5all Lile

b. The annual total return for the fund compared to the
benchmark for the last 10 years/ or since inception:

Al 5edb &)lie Ggaiuall Gyl Jlzl Sl o
ol S of /dp el Ol giaw

Year 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015 L

Return % -13.08 -1.37 -7.92 19.14 10.56 30.42 -16.73 N/A N/A N/A % Q9uall Lle

Benchmark % -8.55 -2.19  -6.31 15.28 11.60 26.53 -13.24 N/A N/A N/A % gl Lile
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c. Actual fees and fund expenses paid by the investment fund hoi (I Sy CVgeally Clodsdl blie .z
during the year as a percentage of average Net Asset Value: ako Lasgin (o dogie Mﬁwb‘v\ﬂ e Boiuall
) 1 3giall Jgaol dasd
Fees and Expenses Ju lu':Jl % g Al Ol panlly pgesyll
SAR ‘000 -
Management Fees 125 %0.50 Byl Clasl
VAT on Management Fees 19 0.08% syl ol e d8laall dogdll dop
Custodian Fees 17 LHr Jaasl g gun)
Auditor Fees 41 0.16% Oblusdl gzlye Gl
Fund Admin Expenses 9% 0.38% L)Yl Sllasdl Capylas
CMA Fees 8 0.03% LI B! L o0y
Tadawul Fees 6 0.02% Jslus gBge (e Gouall wlaglan a5 pgu)
Shariah Committee Fees 28 0.11% due i) L)l Glods Ol
Independent Fund Board 12 0.05% Bydiuall 8)13] Ludoxo sbacl G
Remunerations Onldianell
Total Fees and Expenses 352 1.40% aybaolly pgwsll ggesme

3) Material Changes

There were no material changes that occurred during the period

that affected the performance of the fund.

Economic Outlook:

—  Crude oil prices (Brent) averaged USD 80/bbl. during 2024,
down 2% from 2023 average levels. Qil prices were range
bound during the year exhibiting a trough around USD 69/bbl
and a peak at 91/bbl at the beginning of the 2" quarter.
However, the oil market weakened in the fourth quarter
amid non-OPEC maintaining high productions levels and

Investors’ concerns on 2025 demand levels. Brent closed the

year at USD 75/bbl, 3.1% below end of 2023 levels.

— The Saudi market’s representation In the MSCI Emerging
Markets index continued gradual increase during the year.
Net foreign inflows of around USD 5.1 bin in 2024 took

overall foreign ownership to USD 90.5 bin at Tadawul

(excluding strategic partners).

— IPO activity was healthy; 15 companies were listed at the
Main Market of Tadawul during 2024 with over SAR 14.4 bin

BA IS Cu> dgg> Colpas  (

3

BAAN IS Boaiall sIof (3 555 Dy g Colpi Lo o
aLaidYl el e dole B,k

, 2024 ple M Jrapld HY90 80 pldl Jaaidl Hlawed lassgin by
Lol Hlawl 2023 ple jauw Jawgios dlae %2 0yud olasol
Y92 69 ¢l Wswss clldg plall sldl Bagaos Bl § cglus
QU &l dolu 819 0 Jradd HY92 91 dad) ledg099 Joorl)
e ) 3 a1y Jadidl e 5802024 EIWI &l PN
de byl dabais s e Jolll ZUS] Aadloxe) Limas pladl oy
BUT b (pyailnall 3B () d3LoYL dadiye 73] Dby
Sginar Jrald GS0,al 15995 75 i plall 3121.2025 diad ]
2023 ple 3N yaw 10 %3.1 Ay J3T Jlo|

MSCI 50 3 G gand! Bgand Jiad (§ Lyl 830301 &paiianl
5.1 8)diiell 8481 9Jl izl caladudl Gle ol plall M EM
d! Wbzl &Yl Skl 18y 2024 ple § $oxel JY93 ke
(Oguml il 80l sliinb) Jols 3 Sopal HY93 Hlhe 90.5
33455 15 zhal @5 G B NS Jaiae LS blas o
Ske 14.4 e Wi Jlawly 2024 ple 3 Jghisd &)l B gl
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capital raised. Investor participation in these IPOs from both
institutional and retail segments continued to be strong due
to strong performance of the Saudi Economy. six of the
fifteen IPOs raised SAR 1 billion or above, these were Dr.
Soliman Fakeeh Hospital Co, raising SAR 2.9 bln; Almoosa
Health Co; raising SAR 1.7 bin; Nice One Co, raising SAR 1.2
bin; Modern Mills Co, raising SAR 1.2 bln, Arabian mills Co,
raising SAR 1.0 bln, and United International Holding Co
raising SAR 0.99 bin. In addition, Nomu Parallel Market saw
28 IPOs that raised cumulative SAR 1.1 bin, where Yageen
Capital Co was the most notable IPO in Nomu.

The Kingdom’s economic performance during FY24 was
positively driven by growth in non-oil GDP, while oil GDP is
expected to drag down the GDP to a deficit. The Kingdom is
expected to report a deficit of 2.8% of GDP, compared to last
year’s 2.0% deficit. The deficit was largely due to lower oil
prices and output levels. Oil output averaged 9.0 min BBIl/day
during 2024.

The Kingdom’s PMI averaged 56.5 points for the vyear,
recording a low of 54.4 points in July and a high of 59.0 points
in November. Comparing to 2023 average of 58.2 points.
The US Fed began cutting its benchmark rate in 2024,
reaching 100 basis points cut during 2024 compared to the
previous year, the effective rate settled in the 4.25-4.50%
range. The 3-month Saibor averaged at 6.0% during 2024 and
ended the year at 5.54%. Tadawul reported 39% increase in
average daily traded value during 2024 that reached a rate of
USD 2.0 bin a day.

Exercising of Voting Rights

The Fund Manager has exercised voting rights, for more details
kindly refer to the “Exercising of Voting Right Annex”.

5)

Fund Board Annual Report

Names of Fund Board Members

Naif Al Saif — Chairman — Non-Independent Member
Wisam Fasihaldin - Non-Independent Member

Dr. Asem Al Homaidi - Independent Member
Mohammed Al Oyaidi - Independent Member

A brief about of the fund board members' qualifications

slol Blie Joads eldg Vg Gluwsell (slad oo adsYI
9Ly Hlde ol b Caraz e LLES diw (53 gaudl 2LaBY
2.9 Canoxr Cu 4l Oladus )W A (p Bl o, ST
AW e 1.7 Cana Sy dovall (gugall 829 ,db) Hle
oxladl &Sy ,dby Hle 1.2 o G 0y b &S
G dpyall laall 89, Jb) ke 1.2 ez G Al
Carozr x> Al dcallall ol 8549, by Hlibe 1.0 Coner
Ljlgoll Ggundl go5 Bgus gl «lld ] d8LEYL L) Hlks 0.99
8 QUS| O . Jlox] S by Hbde 1.1 canor ple G| 28
903 3 1Y) 5o AW nd
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0940 9.0 J Ll Z] Jass Jiog Cum ¢2023 diww Sbigtane
2024 &w N> p5dl 3 Jrey
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Naif Al-Saif: He is currently the Head of Principal Investments in
SNB Capital. Naif joined Samba in February 2006. He has 15 years
of experience. In Samba, Naif has managed the fixed income
portfolio of more than SAR 60 billion and managed the public
budget of SAR 225 billion. He is also the Chief Operating Officer
in Samba London. Moreover, he is a member in Samba's Asset
and Liability Committee. He has taken part in several strategic
projects in developing the Saudi banking sector. Prior to joining
Samba, he worked for Saudi Hollandi Bank, Derivatives
Department, Treasury Section. Naif holds a bachelor's degree
with Honors in Finance and Economics from King Fahd University
of Petroleum and Minerals and MBA from Prince Sultan
University.

Wisam Fasihaldin: He is the Chief Financial Officer at Jeddah
Central Development Company (A subsidiary of PIF). Also, he was
the Chief Financial Officer at SNB Capital. He joined SNB Capital
in 2014G. Prior to that he held multiple roles at Saudi National
Bank. He has more than 20 years of experience in financial sector.
He received an MBA degree - specialized in Finance University of
Business & Technology (former CBA). He holds a Bachelor degree
- specialized in Business Administration from King Abdulaziz
University.

Dr. Asem Al Homaidi: He is an assistant professor of Finance and
Investment. He received PhD in Finance from the University of
New Orleans in United States of America, a Master in Financial
Economics from University of New Orleans in United States of
America, a Master of Finance from University of Tampa, FL and
Bachelor's degree from King Saud University in Business
Administration (major in Finance) Excellent grade with First Class
Honor.

Mohammed Al Oyaidi: He is the Partner of OCPAs, has more than
(19) years of experience in the area of capital markets,
accounting, auditing and risk management. He has also worked in
some international companies and agencies such as KPMG, Ernst
& Young, the World Bank Group and the Saudi Capital Market
Authority. He received a Master of Business Administration from
Oklahoma City University and a Bachelor's degree in Accounting
from King Saud University. He was awarded CPA Fellowship as
well as SOCPA Fellowship. Aloyaidi is a commercial bankruptcy
trustee certified by the Bankruptcy Commission.

c. Roles and responsibilities of the Fund Board

The responsibilities of the members of the fund board shall

include the following:

1. Approving material contracts, decisions and reports involving
the fund.

2. Approve a written policy in regards to the voting rights
related to the fund assets.

3. Overseeing and, where appropriate, approving or ratifying
any conflicts of interest the fund manager has identified.

ALl 1 2S5 Lol lleiadl §)13] sy ien JT L
& 8l 0n B 15 e Juole 2006 s 3 bl ] sl
60 sttt g coldll J3 )l dsime 8313] il S5 sl 3 Jal
225 jlas S draganll dslnall 813] J] BLEYYL cs33m Sy sl
s 989 .0 Ll £,8) cdgliall sy Ll 929 3520 by e
avlaall oo ddall & le 989 usler 3 powaslly Jouod L) 3
alio ] dalostil b 539l (§paoll llail ok 3 Aol
o 5y13] - A1 liriual] d e(suidgall S39adl il 3 Jos
sl 50 LaiEYly AW pslall § syl B e s b
o0 Ala / JaeYl 5)13] 3 inr el Bolgg O3laally g ) g el
3 Adyen Ollaluw padl danls>

OB Su) polail) Buzr Jawg dSd Sl pdedl il zuad plug
3 JdW puadl Coaie lle Jas (Aol Ohlaiiwdl Ggdiual daldl
Bas Jat 2014 ple Al oY1 455 J) el ALl oY1 254
8ylaYl 3 5,5l oyo ale 20 po AST ) .S 9audl 2 YT il § o lio
Js¥l duslr 5o JWos B3] 3 rle e Jol> 2L
e G5 Blye 831y edbsgmund uyall ASkaall § LirslyiSily
Gl sl oo JWsYl B3] & Lol Ay e ol
” Seyadlae

Aeluall Hlokiwdly Al bl coole ;38U 1 gl ol .3
3 sl 98 dasle 30 L) il § oSl dmys e Jua>
danla oo JUIl slaidYl § s ledl dy39 4S50l Baseiall by o)l
ol A9 S, Baoxtall LY 3 Lals dmoler (a9 sl
3 03 ASeY Busiell WY (3 Ll daal oo ALl pglall (3
el Bls] 3 peansl6l Amps e Jiams Sgaw Sl dnsle
9V Bl e e Sl ity (W1 pasass)

Ogazrlieg Ogrlme poludly Supall 455 3 cbd igumall daxo
Lewlmally &) Ggudl G ple (19) oo AST 85 oy 055430
Lodlal 83l Wgw pam @ Josdl 4 G sblall 8ol daxlyall
¢(Ernst & Young) g LT cudls «(KPMG) (= ol @ § 8o S
Bl wzle e o> dadgaud! ddloll Goudl dpng ((J 9l clidly
oo Aslall 3 pog) KA1 Balgdig cloga Iyl dipda dasl oo Jlosl
Ulajg ((CPA) &S5 paY! 098 3l O gacslonadl Dlojg 3 gaw clhall dnal>
G5 LBl el 929 ((SOCPA) (395 S (rmeslonald B3 gacll dig)!
Y B[ VES FERURVC PN

Bl ggunag Bomall )13f pulame Hlodl .z
Y Jbl Jow e c@adall Byls] e sbiacl OlWggune Joitd

13V ¢ paxll

0950 @I dypgdl pplislly blyaly sgaall e e didlgall 1
Aed Byl Gganall

Jgol dalaell Cogmatll Ghom Blany logd DgiSe dusbuw slazel .2
B9diuall

SNB Capital Fund of REITs Fund
Annual Report 2024G

Page 6 of 13

A ghuiall dyylaa YooVl Gaba) ! JBYI Gk
£2024 Sgiud! 3,8l



o

o

10.

11.

12.

13.

d.

Meeting at least twice annually with the fund manager’s
compliance committee or its compliance officer to review
the fund manager’s compliance with all applicable rules, laws
and regulations.

Approving all changes stipulated in Articles (62) and (63) of
the Investment Funds Regulations “IFRs” before the fund
manager obtains the approval or notification of the
unitholders and the Authority (as applicable).

Confirming the completeness and accuracy (complete, clear,
accurate, and not misleading), and compliance with the IFRs,
of the Terms and Conditions and of any other document,
contractual or otherwise.

Ensuring that the fund manager carries out its obligations in
the best interests of the unitholders, in accordance with the
IFRs and the Fund’s Terms and Conditions.

Reviewing the report that includes assessment of the
performance and quality of services provided by the parties
involved in providing significant services to the fund referred
to in Paragraph (l) of Article (9) of IFRs, in order to ensure
that the fund manager fulfils his responsibilities in the
interest of unitholders in accordance with the Fund’s Terms
and Conditions and the provisions stipulated in IFRs.
Assessing the mechanism of the fund manager’s handling of
the risks related to the fund’s assets in accordance with the
fund manager’s policies and procedures that detect the
fund’s risks and how to treat such risks.

Have a fiduciary duty to unitholders, including a duty to act
in good faith, a duty to act in the best interests of the
unitholders and a duty to exercise all reasonable care and
skill.

Approving the appointment of the external
nominated by the Fund Manager.

Taking minutes of meetings that provide all deliberations and
facts of the meetings and the decisions taken by the fund’s
board of director.

Review the report containing all complaints and the
measures taken regarding them referred to in Paragraph (m)
of Article (9) of IFRs, in order to ensure that the fund manager
carries out his responsibilities in a way that serves the
interest of unitholders in accordance with the Fund’s Terms
and Conditions and what contained in this Regulation.

Auditor

Remuneration of fund board members

Each member of the Fund's independent Board of Directors
receives SAR (140) thousand annually, divided by the number of
open-ended public investment funds managed by the Fund
Manager and supervised by the Fund Board.
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e. A statement of any conflict or potential conflict of interest
between the interests of a fund board member and the
interests of the fund

Members of the Fund Board may be members of other funds that

may seek investment objectives similar to those of the Fund.

Therefore, in the exercise of its business, a member of the Fund

Board may find himself in a situation of potential conflict of duties

or interests with one or more funds. However, in such cases, the

member shall take into account his obligations to act in the best
interests of the Unitholders to the maximum practicable extent
and not to overlook his obligations to his other clients when he
considers any investment that may involve a potential conflict of
interest, and in situations requiring voting, that Member shall
refrain from doing so. To the date of issuing the Terms and

Conditions, there is no significant business or other interest to the

members of the Fund Board, which is likely to conflict with the

interests of the Fund.

f. A statement showing all the funds boards that the relevant
board member is participating in
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Fund’s/ Member’s Name doxo eole s muad alug @b gl [ Ggsiuall el
S| el ReNY] G JT
Mohammed Dr. Asem Wisam Naif
Al Oyaidi AlHomaidi Fasihaldin Al-Saif
SNB Capital GCC Growth and _—
. ‘JJ‘ . . | | .

Income Fund v v v v J2ally o) (gl JaDl Ggne
SNB Capital Global REITs Fund v v v v Coll Wl Yl Ggdiue

. Geolual palall a3l Goune
SNB Capital Fund of REITs Fund v v N4 N4 Aghazall ol Lot
IS:ErI?dCapltal Freestyle Saudi Equity v v v v Bsgaedl WSU oyl QASH ET
SNB Capital Saudi Small and Mid- v v v v O8R! egud 21 Guie
Cap Equity Fund dawgially 8pasall L0 gaull

NB ital Global Health . . .
IS:undCapl’ca Global Health Care Y v v v el ke, 1) Il oY gk
SNB Capital GCC Trading Equity v v Y v gl By lial) oYl Goue
Fund Lzl
SNB Capital Saudi Trading Equity v v v v @b 8y>lial) L;l,aill B9uo
Fund Lo gall
SNB Capital Asia Pacific Index Y Y Y Y (WA IPVIR YN Sl Bgaiue
Fund iy
SNB Capital Emerging Markets / v Y v Blgwdl ogul 50 JaYI Bgive
Index Fund ELEAN]]
SNB Capital North America Index v v v y oyel g 50d J2YI Bgaine
Fund ER[PA]
SNB Capital Europe Index Fund N4 4 v V4 Lol ol y-i050) oY) Bgaio
SNB Capital Global Megatrends Slelasll Il LYl Bgdiue
v v v v - - .
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Fund’s/ Member’s Name RVES eele o ad plug @b )l [ Bgdiuall el
Suhuad| el ol G JT
Mohammed Dr. Asem Wisam Naif

Al Oyaidi AlHomaidi Fasihaldin Al-Saif

SNB Capital Saudi Nomu Market v v v v 995 G pgud JoYI Bguo
Fund $392ul
SNB Capital GCC Petrochemical / v v v ©LglaSyAdl glad) SVl Ggdive
Sector Fund Sl
SNB Capital Sovereign Sukuk Fund v ol JgShall JaYl g
AlAhli SEDCO Residential <l oedaild <
. ‘ - | A .
Development Fund v v = x» S5k L*’Lw Opkiae
SNB Capital Real Estate Income o
Fund i v v dsall (g)laall Ln,Ua;ll B9diue
SNB Capital Danat Allanob Real . _—
(FA]] il | ;
Estate Fund v v Gl Qg &l ol Ggdiue
SNB Capital AlJawhara Real Estate . _—
Sy v v Sl ym501 ] Botive
SNB Capital AlJawhara Real Estate . I _—
g ”p v v QU1 ()lnl 8,921 oYl Bstino
SNB Capital AlBasateen Real . . =
B!y L | ;
Estate Fund v 4 Slasdl oluddl JoII Godive
AlAhli REIT Fund (1) v (1) coy 2 Gadiuo
AlAhli Makkah Hospitality Fund N4 0,Se)) ey d8lual) oYl §adue
SNB Capital Real Estate Fund V4 Slaa)l JaYl Bgdise

g. Topics discussed and issued resolutions, as well as the fund
performance and fund achievement of its objectives

The Fund's Board of Directors held three meetings during 2024G.

The following is a summary of the key decisions approved and the

matters discussed by the Fund’s Board of Directors:

—  Fund’s objectives achievement and performance review.

—  Risks related to the funds; including: liquidity, market, and
operational risks.

—  Ensuring fund’s compliance to all applicable rules and
regulations.

C) Fund Manager

1) Name and address of the Fund Manager

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232

Website: www.alahlicapital.com

Byoball whlyilly lgiddle Cuwd JI Clegdgall )
Bgall Galioedy Gaumall slal i3 § Loy @law
PEIRVY
laady (02024 plall IS Olelaiz! B Gginall 8y10] ulome dic
lgridlie sl (31 auudlgally Lyly8) @3 (&l whhall 0oy lasde
1G9kl BH] pudme i (g
pladl I a5loly asluaY Bodiuall Giass dadle -
cBguadl gl Jlolse el § Ly G9iall dalaiall Jbolxall -
il
Alad)l Jggune go AWl Gaudl i z815h Gooluall plRI -~
ALY

Gouall pde  (z

dilgiey cd9gdiuall e ‘maa| (1

ALl a1 aS s

(11495 (5L, 22216 ..o dgam lall b
L gl Ayl dSLaoll

+966 920000232 :ails
www.alahlicapital.com :(3 9 ASIY a8 gl
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2) Names and addresses of Sub-Manager / Investment Adviser

None.

3) Investment Activities during the period

The Fund’s activities were carried out as per the Fund’s investment
objective, Fund’s terms and conditions guidelines, and applicable
rules and regulations. Moreover, the Fund maintained adequate
level of diversification to achieve its investment objective while
complying with internal limits as well as regulatory guidelines.

4) Performance

-13.08%
-8.55%

Fund Performance
Benchmark Performance

The fund underperformed the benchmark by 453 bps.

5) Terms & Conditions Material Changes
None.

6) Any other information that would enable unitholders to
make an informed judgment about the fund’s activities
during the period

SNB Capital has included all necessary information that would

enable unitholders to make an informed judgment about the fund’s

activities during the period.

7)

The fund management fee is 0.50% of NAV and the annual fees

Investments in other Investment Funds

charged by the underlying funds are as follows:

Sl pylidns 91/ 9 Gl v Bkl ke Olgisg puol (2
(4= Ol)

MEIYD
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g )l dadasYlg

AL UM oIVl ysdS (4
Bydiuall slal
—dogadl elaf

ool dats 453 Blas gl slof (e Gauall shal yaasil

-13.08%
-8.55%

Bydual! ‘aga-b by §cdu>oinis (5

gl y

18 351 Gy il gl Se oS 0 Ll oy (53T dnglae 5T (6
IS Bguiall Aasl Gliy 486 Gloghas e Guag ugyie
B AR

S S5 21 doyg pall Ologhaall amez oposaty ddlall oYl ol

Aaadl olay 488 Ologlas (e guag pugrte 553 331 o il

BAa) UM Bgdall

Sy Lylaiianl 32300 Jollidl (7

Ludy dbgiw %0.50 (2 Bgiall e deizmall 8ISV pgany dwd

sl e (o Godiall lgd sl I Gooluall Ligid! 8)15Y1 o gun)

:dtﬁ\
Fund Name Management Fees  8)la)I pgw) Aytivall el
AIAhIi REIT Fund (1)* 1.00% *(1) <oy JoIl Gouie
Taleem REIT Fund 0.75% Sy kel oo
SNB Capital Saudi Riyal Trade Fund* 0.65% *$39audl UL 8,2 lel) oY1 Gae
Jadwa REIT Saudi Fund 0.75% Ldgaudl Coy Gada Ggliue
Riyad REIT Fund 1.20% Sy 2Ly Bedius
Al Rajhi REIT 0.80% Coy gl Ggdiwe
Sedco Capital REIT Fund 1.00% Cuy JUuB gSuw Gy
Bonyan REIT Fund 0.50% Co) Ol Badiue

*The fund manager waives management fees for funds managed.

8) Special commission received by the fund manager during the
period
No special commissions were received during the period.

9) Anyother data and other information required by Investment

Fund Regulations to be included in this report
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a. Conflict of Interests

There is no conflict of interests.

b. Fund Distribution During The Year
The fund distributed SAR 0.04979 per unit during the year.

c. Incorrect Valuation or Pricing
None.
d. Investment Limitation Breaches

None.

10) Period for the management of the person registered as fund
manager

Since August —2020G2020.

11) A disclosure of the expense ratio of each underlying fund at
end of year and the weighted average expense ratio of all
underlying funds that invested in (where applicable)

As shown in the sub-paragraph (7) of paragraph (C) in this Annual

Report.

D) Custodian

1) Name and address of custodian

AlBilad Investment Company

King Fahad Road, P.O. Box 140, Riyadh 11411,
Saudi Arabia

Tel: +966 92000 3636

Website: www.albilad-capital.com

2) Custodian’s duties and responsibilities

- Notwithstanding the delegation by a custodian to one or more
third parties under the provisions of Investment Funds
Regulations or the Capital Market Institutions Regulations, the
custodian shall remain fully responsible for compliance with its
responsibilities in accordance to the provisions of Investment
Funds Regulations.

- The custodian shall be held responsible to the fund manager
and unitholders for any losses caused to the investment fund
due to the custodian fraud, negligence, misconduct or willful
default.

- The custodian shall be responsible for taking custody and
protecting the fund's assets on behalf of unitholders, and
taking all necessary administrative measures in relation to the
custody of the fund's assets.

E) Fund Operator

1) Name and address of fund operator

Qhas o)l dz g Y
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SNB Capital Company Al o 3%
King Saud Road, P.O. Box 22216, Riyadh 11495, 11495 (bLJ1 622216 ..o gaw Wllall 3,k
Saudi Arabia D3 gl dpadl Aol

Tel: +966 920000232
Website: www.alahlicapital.com

2) Operator’s duties and responsibilities Byl Jidis Oldgdumg Olexly (2
- In relation to investment funds, the fund operator shall be (B9uall JuisS (e Yghune Goiall Jadio 090 -
responsible for operating the investment fund. all @13 CMamdly SBIL Llaz=db éﬁ“""ja” Jadie ps -
- The fund operator must maintain the books and records gl Sllos P ooy sloely @3&%&; i
related to the operation of the fund it operates. ‘)mw ool dy UM Tadg aSloall § dlaios
- The fund operator must establish a register of unitholders and  (wuzg o)) zWYI ajss dddas e Ygsuus Bglivall Jidee dnd -
must maintain it in the Kingdom in accordance to the .GsuuallpBxlylog i 3 lgsle pogmaiall asgnll duslow o
Investment Funds Regulations. Jog=illy slafudlg —‘”J‘-‘W" Slehzlb Gounall Jide pohy -
- The fund operator shall be responsible for the process of DSl é;i:ﬁ;mb;f;jﬁjmﬁ _
dividends distribution (if available) to unitholders. by é 395 b o @g@! iy o lmg Sbl.c;
- The fund operator must process requests for subscriptions, ) Bgikall o8>y
redemption or transfer according to the fund’s Terms &
Conditions.
- The fund operator shall be responsible for calculating the price
of the units and valuing the assets of the fund. In so doing, the
fund operator shall conduct a full and fair valuation according
to the fund’s Terms & Conditions.
F) Auditor Oblusell a>lpe (5

Name and Address of Auditor

+966 920000232 a5l
www.alahlicapital.com :(3 9 ASIY! a8 gl

45|3Ju.9 bl 8!).4 ‘o.w|

duigall Sledsll (2 pl d ‘5

aSkaod 11663 (2L, 92876 .0 Hlasll Goybo — sy dgls
Dagacall doyall

+966118748500: a3l

www.kpmg.com/sa : 33 ASIY adgall

KPMG Professional Services

Roshn Front — Airport Road P.O Box. 92876, Riyadh 11663, Saudi
Arabia

Tel: +966118748500

Website: www.kpmg.com/sa

G) Financial Statements Al @ilgdll (3

Al (31921 @ud (3 0T 290 50 LS

As shown below in the financial statements section.

H) Zakat Calculations B Gl (-
plafl SIS Jardol) doyl blodze)] el U]

Solaz 9 709 (29791) &) 53l LA zrgar Al )9 (3819"
Golual B8 uelgd e (2022 sowns 3 (33190)l) 21444 4oV
A Bgadl B U3 0 L2 gl Hleils!

New regulations effective during the year

"The Minister of Finance via Ministerial Resolution No. (29791)
dated 9 Jumada-al-Awwal 1444 H (corresponding to 3 December
2022) approved the Zakat Rules for Investment Funds permitted by
the CMA.
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The Rules are effective from 1 January 2023 requiring Investment Lol Golus o Cllailg 2023 plo 1 e lael delgdll (Gl
Funds to register with Zakat, Tax and Customs Authority (ZATCA). Jdelsall o315 LS . (2sgll) yloaelly Sl aally 8631 A (s Y]
The Rules also require the Investment Funds to submit an 120 I (dxgll) J] Sloghan H8) el jleiiwd! Gl oo La
information declaration to ZATCA within 120 days from the end of ~ <axawg daduall Al @3lsall cld (§ Lo cddlall gt Dl oo Lag2
their fiscal year, including audited financial statements, records of ——ge &iugll lgadlas (5,31 Ly STy WMl 13 LY Mhalaall
related party transactions and any other data requested by ZATCA.  dhadl (old Y b o 850 Hlediwd! Gslue a3 Y aelgall
Under the Rules, Investment Funds are not subject to Zakat (e Buhaial pYlg bog &l Ly dbog e pe Gylediinel ol dpolyasdl
provided they do not engage in unstipulated economic or o 88 sluw disSle s9u> § e S Joowinw .JWJI Blgwl L

investment activities as per their CMA approved Terms and Oldsgll el
Conditions. Unitholders are obliged to pay due ZAKAT based on SN B9l Jummud daos Gydiuall e JQST‘Q[?J‘ el I
their unit owned. B o 089 oliadl B 9)1 (§ Ologhaadl (o] @ (39 dixgll
During the current year, the Fund Manager has completed the Sldg 5 2024 pewnd 31 § e Jlll plall 03lal gl
registration of the Fund with ZATCA and submitted information 89 S (e $d9aw Jby 0.02052 Gyriuall

declaration on time and the due ZAKAT amount for the year ended
31 December 2024 for the fund units is 0.02052 Saudi Riyal per
unit".

Annex - Exercised Voting Rights Dgidl Cogratl Sluyles - Gelbo
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KPMG Professional Services Company, a professional closed joint stock company registered in the Kingdom of Saudi Arabia with a paid-up capital of SAR100,000,000 and a non-partner member firm of the
KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee.
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