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A) Investment Fund Information DSl Gt Oleglas (i
1) Name of the Investment Fund Sl Ggdive euel (1
SNB Capital GCC Financial Sector Fund Gl JWI plaall AaY1 Gge
2) Investment Objectives and Policies Blwylong Hleiiwd Slwbuwy Blual (2
e  Fund’s Objectives: 1Ggkiall Bluai e

The Fund aiming to achieve long-term capital growth il U5 e oshall (sl e Sl ol drass J) Ggiuall Coug
through investing in the shares of the financial sector ey Lo (&I dexdsd! egud) B3l gl 3 JdW gladll B ol @
companies listed on GCC stock markets having growth Al olasuilly byl G e gail) Bl
opportunities in terms of profit and cash flows. N—“’T & ol pesaid oMel dJJl 3lysdl & bl ob lle
The investments in the financial instruments above l>g9allg «53Y Hlaiiwdl Gaslue cdsilgall Boudl § dzydell S 21
includes the investment in shares of companies listed in ~ J] &UsYL .&sJs91 B> g g LYl cilomg lallg dalall &JgY)

the parallel market, in other investment funds, initial Aadly Aadl Bl gl lgal
public offerings, additional offerings, and right issues. In 1dlylong Hlodl Olwbws @
addition to the investment in money market (3 admaell JWI gladll S egul & gelud S Byl yaliug
instruments and cash. . sl AW (3l gyl

¢ Investment Policies and Practices: el 8 obediwdl pesats odlel &bl BlhgYl 3 whleiiwdl ob lle
The Fund primarily invests in the shares of the financial  «5,3Y [l Gluoy ilgall Goudl G dxydall ©S &
sector companies listed on GCC stock markets. AigloYl Bgbim il-g,bog ddLSYI g lallg dolall AoVl wl>g,kllg
The investments in the financial instruments above ]y Al Blgul Silgal J) d8LoYL

includes the investment in shares of companies listed in
the parallel market, in other investment funds, initial
public offerings, additional offerings, and right issues. In
addition to the investment in money market
instruments and cash.

3) Distribution of Income & Gain Policy clgj)’!g Jsl ayes dwbw (3
Income and dividends will be reinvested in the Fund. No ulsclgjg NERI] 229 o= Yo ‘@5M|¢CQJS|3 JdlHlediwl Bole o
income or dividends will be distributed to Unitholders. RUIREN I UN
4) The fund’s reports are available upon request free of . . -

) e P P q «Jlie Oy Cllall wie Foiuall P cl‘b (4

5) The fund’s benchmark and the service provider's o) 4ol 3930) 39ASIYI adgally cBaivall LAY Lgall (5

website (if any) (49
S&P GCC Composite Financial Sector TR in USD. (S ;Y9 (S 5ladl) sl Sl gladll ogud S&P i5e
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B) Fund Performance Badall elol (o

1) A comparative table covering the last three financial

¢l e 9f /8 N1 I ALl ol gl Jasy &ylde Jou> (1

years/or since inception, highlighting: L
Year 2024 2023 il
NAV* 1,061,649 3 353,369 *Ggkinall Jguol dasd 3lo
NAV per Unit* 10.57 10,48 *59 S) Bskisall Jgol dad Lo
Highest Price per Unit* 11.27 11.04 *5u>9 yauw el
Lowest Price per Unit * 9.98 9.33 *5u>9 yaw J31
Number of Units 100,399 724,478 Slasgll sde
Income Distribution Per Unit N/A N/A g X de)gall ijﬁ! Aol
Fees & Expense Ratio 10.78% 6.79% Ol raedly @ gyl deud
Percentage of borrowed assets from the total asset value, N/A N/A WY dasd Jlaz] o Ao dall g dued
the period of their exposure period and due date (if any) (@29 0]) Lg8limminl F)Bg GOLASTI 8uag
*In Saudi Riyal Sagaudl JuyIL*

2) A performance record that covers the following: b b Jadelol dxw (2
a. The total return for the fund compared to the - “ . e e ) .
DM Bulg did _Augall diylie Goiuall Jloadl L)l
benchmark for 1 year, 3 years, 5 years and since w36 By ik ] it ©9 Juz?d
inception: oLl i g Wil g punos ¢l ghow
. Since Inception 5 Years 3 Years 1Year I

Period w\u“.’m Lo CJI}L.«: 5 C.'J‘}Juu 3 Do bﬂ-"

Return% 3.09 N/A N/A 0.86 %ocd9all Sl

Benchmark% 11.51 N/A N/A 7.97 % dgall LSle

b. The annual total return for the fund compared to the sl Asall djlie Gowual God! Szl Sl Lo

benchmark for the last 10 years/ or since inception: : ol e of /el ol g
Year 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015 LV
Return% 08 48 N/A NA NA NA NA N/A NA N/A Yochgrll Sl
Benchmark% 7.97 13.10 N/A N/A N/A N/A N/A N/A N/A N/A % y-iugall Wile
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c. Actual fees and fund expenses paid by the investment
fund during the year as a percentage of average Net

e Boaall lgless (1 lailg Y geally Wlousdl blie .z

Asset Value:
'@guiuall
Fees and Expenses d‘:{):—&-ﬁ % Fgiall Auudl g anlly pgusyll
SAR‘000 -
Management Fees 31 1.94% 8ylaYl ool
VAT on Management Fees 5 0.31% Byl Ol e d8Lan)l doud)] dopo
Custodian Fees 42 ZeE Laasdl p g
Auditor Fees 65 4.07% bl gzlye Gl
Fund Admin Expenses 21 1.32% LyloYl Oldesdl Caryban
CMA Fees 4 0.25% Al B guad] L pgun)
Other Fees 2 0.13% Sy calas
Tadawul Fees 3 0.19% Jols g0 e Goiall loglae i3 pgu)
;nednizire\(::t?ct)::nd Board 1 0.06% oliuall Baiall Bl0] e slyac] B
Total Fees and Expenses 172 10.78% aybaclly pgwyll ggocme

3) Material Changes
There were no material changes that occurred during the
period that affected the performance of the fund.

Economic Outlook:

—  Crude oil prices (Brent) averaged USD 80/bbl. during
2024, down 2% from 2023 average levels. Oil prices
were range bound during the year exhibiting a trough
around USD 69/bbl and a peak at 91/bbl at the
beginning of the 2" quarter. However, the oil market
weakened in the fourth quarter amid non-OPEC
maintaining high productions levels and Investors’
concerns on 2025 demand levels. Brent closed the year
at USD 75/bbl, 3.1% below end of 2023 levels.

—  The Saudi market’s representation In the MSCI Emerging
Markets index continued gradual increase during the
year. Net foreign inflows of around USD 5.1 bin in 2024
took overall foreign ownership to USD 90.5 bin at
Tadawul (excluding strategic partners).

— IPO activity was healthy; 15 companies were listed at
the Main Market of Tadawul during 2024 with over SAR

14.4 bin capital raised. Investor participation in these

BAA UM i Lyga> Clpas (3
B UM Gadall <IoT § 35 Lydea s s o
alaidYl elol Lo dole B, la8

, 2024 ple I Jeonl) V9o 80 el baadl Hlawl bawgio db
g5 Jadill Hlawl 2023 ple yauw Jaugios L5)lie %2 0yud (olassl
Jrall Y93 69 gl oo cldg pladl sl Bagdme Bl (3
Bl M W1 o))l Blae Buslg By Juasl) HY93 91 dedl glgum99
bands plal (0 o) o)l § iy b Jadidl yae 02024 4JLJ)
daiye glS] by e bl delate s (o Joll ) Aadlore)
pladl 31e1.2025 L Cllall BBT Jlo (o paiinad! 318 J) d3LSYL
s 30 %31 Ay J8T Jlozr] Sgtumoy Juanl) B0yl 11993 75 e
2023 ple 3]

MSCl EM g (3 539! Goadl JuteS (§ duompyatll 83031 &yt
Y33 5o 5.1 0 8yuiedl 8319l szl laduall 3o o1 . pladl I
Y35 5lke 90.5 ] Al da¥l Sl 28, 2024 ple 3 (ol
(Ol s8I sl Jols (3 Sl

Bgudl 3857 15 Zhal @ Cu B AR IS Jarae LIS blas oF
($39a Jby slke 14.4 e Wi by 2024 ple § gl dusy)l
Flad e LY OLLSYI 0da (3 Digdll oy peitiusl) dS)line ol
B . Gogaudl 2LaidYl elol Dilie Jundy &ldg 3Ny O lugall
B p ol oda, ST ol Jby slbe dal b e Lgie LS
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IPOs from both institutional and retail segments

continued to be strong due to strong performance of the

Saudi Economy. six of the fifteen IPOs raised SAR 1
billion or above, these were Dr. Soliman Fakeeh Hospital
Co, raising SAR 2.9 bln; Almoosa Health Co; raising SAR
1.7 bln; Nice One Co, raising SAR 1.2 bin; Modern Mills
Co, raising SAR 1.2 bin, Arabian mills Co, raising SAR 1.0
bin, and United International Holding Co raising SAR
0.99 bin. In addition, Nomu Parallel Market saw 28 IPOs
that raised cumulative SAR 1.1 bln, where Yageen
Capital Co was the most notable IPO in Nomu.

— The Kingdom’s economic performance during FY24 was
positively driven by growth in non-oil GDP, while oil GDP

The

Kingdom is expected to report a deficit of 2.8% of GDP,

is expected to drag down the GDP to a deficit.

compared to last year’s 2.0% deficit. The deficit was
largely due to lower oil prices and output levels. Qil
output averaged 9.0 min BBI/day during 2024.

— The Kingdom’s PMI averaged 56.5 points for the year,
recording a low of 54.4 points in July and a high of 59.0
points in November. Comparing to 2023 average of 58.2
points.

— The US Fed began cutting its benchmark rate in 2024,
reaching 100 basis points cut during 2024 compared to
the previous year, the effective rate settled in the 4.25-
4.50% range. The 3-month Saibor averaged at 6.0%
during 2024 and ended the year at 5.54%. Tadawul
reported 39% increase in average daily traded value
during 2024 that reached a rate of USD 2.0 bln a day

4) Exercising of Voting Rights

The Fund Manager has exercised voting rights, for more
details kindly refer to the “Exercising of voting right Annex”.

5) Fund Board Annual Report

a. Names of Fund Board Members

e Ali Abdulaziz Al Hawas - Chairman - Dependent Member
e Feras Abdulrazaq Houhou - Dependent Member

e Naif Abdulaziz AlDegaither - Independent member

e Hamad Mohammed Alhamaad - Independent member

b. A brief about of the fund board members'
qualifications

douall (gwgall 89, Hlide 2.9 Carazr G 442l Olagles ygiS Ul
by lhe 1.2 Comazr G 09 (ub 857509, L) Hlide 1.7 Crez
o>laedl 8Sas ,db)y Hlde 1.2 Caws Gy Euusd! olaal &Sy
x> Al dadlal Busxiall &Sg , Iy Hlide 1.0 ooz > doyall
Al gall Bgund) god Bguw dg «lld ) BLEYL .JL) Hlde 0.99 Carnx
ol 88 OS| 08 Jlez] S Jby slde 1.1 Caner ple LS| 28
303 3 31 58 &Ll

5oL Tobul Lose s 2024 JWI pladl IS aShaal) (s3bamBYl £ 08
el (3 il SLamdYl e @Bgi U3 02 ¢ Jaaill p& SLasdYl 3
Sy dgull doladl dlimall § some Jromad Qo902 - dilnadl § 5oem
Joeodl @I e %2.0 jxa dlie cJlozYl Joall W 00 %2.8
S dozp dl G dell dblinall § smadl Cow 2023 diw § Jlaz))!
Juse oy G <2023 D Sbginay dylie Jaridl zUlg Hlawl oo
2024 ds P 5l 3 Jonys Oseke 9.0 J Jaidl i)

dal 56.5 S gine dSdonll (§ Sbisall Gpde §e Jawgio Jomw WS
Qe Sgiume Jely gl o2 § dad 54.4 die A Sgtns 35 onne cdil]
2023 ple (3 Apg dlads 58.2 Jawgies Lyl suedgs (§ dlati 59.0
ple § Bl dge padse Sdsuall O § bl Jblasl T
Ayl L) S g o olaod Alads 100 ey dsnds @3 G 2024
a8 3 Be) jgnlud) augino il .%4.50-4.25 Sgiuns Lis Ysuo9
Clow %5.54 Sy is &l 3l Cu> 2024 ple I %6.0
2024 ple I duogdll Jgladl dad Jawgin (§ %39 duandy a5y J9ls
29 3 (ool Y93 slke 2.0 Juas & o

Lyl Cogratll Sluylos

(4

G Jeeladl e wielly dgidl Cogadl Oluyloss Ggduall pie pl
."%)3.3.4«.” C‘,:JW\ QL»)LAA é;d.n" th:-b,o

Sl Gguiuall By1] (yulmo 2,85

Bl By1] ulkme sbash slowd

Jahne p& grac - Godiall Bl5] pudze ud) - pelgad! piall dae Je
e g gia8 - 925> Sl e ulsd

Jits giac - jue ) piallias iyl

Jins gaae - dlozdl dosxo da

Badiuall )13 (udme slasi CMBGe (e BIS .
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Ali Al Hawas: Executive Vice President, and Head of Global
Markets at Saudi National Bank. He joined Samba in 2008
and has over 24 years of Treasury business experience. He
is member of Bank’s Asset Liability Management Committee
and responsible of managing the business under Samba
Global Markets Ltd platform. He holds a diploma certificate
from ACI University.

Feras Houhou: General Legal Counsel at Savvy Electronic
Gaming Group (“Savvy”), a leading company aiming to drive
long-term growth in the global gaming and eSports sector. In
his position as general legal counsel, he oversees many tasks
and responsibilities related to five main departments: legal
affairs, risk management, compliance, governance, and
board affairs. Mr. Feras also held the position of head at SNB
Capital's Legal and Governance Division and the Sectary of
the Board. In March 2015, Feras joined the Legal Division
besides his role as a Board Secretary. His expertise covers a
wide range of tasks such as working on various Equity Capital
Market and Debt Capital Market transactions and handling
all litigations in which the Company is involved. He also has
worked extensively in Merger & Acquisition and all sorts of
investment funds locally and internationally. His role in these
transactions included negotiations, drafting and execution of
its relevant agreements, documents and structure. Prior to
joining SNB Capital, Feras worked at the Legal Division in the
Capital Market Authority where he participated in drafting
many of the Capital Market Regulations and advised in many
policy matters. Mr. Feras holds an LLM specialized in
Securities and Financial Regulations from Georgetown Law
School and a law degree from King Abdulaziz University. He
was appointed in July 2021 as member of the Middle East &
North Africa (MENA) advisory Board at Georgetown Law
Centre.

Naif Aldegaiter: He has over 23 years of practical experience
in strategy, business development, project management and
banking. He is the Vice Chairman of the Capital Market
Institutions Committee, Vice Chairman of the Financial
Technology Committee and a Managing Partner at the
Competitiveness Center for Consulting. He also served as the
Deputy Authority for Strategic and International Affairs at
the Capital Market Authority, and then worked as the
Director of Strategy at Al Rajhi Capital. He also worked at the
National Manufacturing Company, and was a member of
many of its subsidiaries’ boards of directors and committees.
He also worked as a financial analyst at the Saudi Industrial
Development Fund (SIDF). He holds a Master’s degree in
Business Administration, Finance, from Prince Sultan
University, and a Bachelor’s degree in Industrial Engineering
from King Saud University.

Hamad Alhamaad: He has extensive and deep experience in
financial markets through his work in several investment

JoY elidl 3 dedladl Blgad! pudy e iiuaitl) ubl BB 1elgedl e
ble24 oo AST 435 2008 ple § &bl Lol de gozmo ] @uiail (S5 9aud]
& Jboel Bl3] oo Akt Wl e Jggame A3l Jlme G 8p3dl 0
Bl L) § giac ol G Bagamall Awdlall Blewdl &Sa daie
pobs Bolgd Je Juol> «ells ] BLAYL il § whgllaally wlsgrgall
ACH dsalx o0

49 AP QLI Bl degarme § pll G Hladudll 1gg> (yuld
QLY plas § Saall Jogb gaill 3a3 ] Cugs I Busl1 dSadl (" 3l
Sl e ple 3536 ladunsS aianbg § B g Lalle 49 S0P Ll
831519 43318l 09§l (p Leaunh pLundl dnes Liaodl g ganally plgall oy
/3! Jazo o8 Lad 5laYl ulxe 09589 ASgadly Jledly olseall
onely A1 LY 30 daSsanlly A0 Blal O95ad) ud sy e pulyd
G AW oY1 a8 0 45 93lall 03l eundy Gl C (A1 Byla] udoro
oo 3l Bps Jass Yl Gulaxed e 0y93 Sl dl p 2015 sl
Olaawg (ECM) pgedb dalsiall Olaisall o plgall oo dawsly dcgoze
A8l pass (@1 4sLasll Ssle ] dnliag (W)l Gaudl § (DCM) 2,3Y)
Ayl Baslually Slgmiwdly Fleaidl lade § Joall I dips died LS
3y OLAYI dazlyey slely Gloglaall e Jas o Woog L
Jsll e sueg ddgadl AWl Goud! 3 Sladsall oo siay @Dall I3
BISYI 3 (uhd 3l Jos @bl oY) S ] dslouail J3 a2l
Gl ) (o il deluo 3 Dla Cpo AW Baedl Ling 453!
Bl Olislean Alaiall Sl oo Wkl (o gunser 8)géuall piBy dulall
a3 (§ Ogbiz s dnsler (00 AN (§ stz lo Bolgds ulyd Swdl Jommy
Jopal e ellall daolr o 0931 (§ Bolgig dulodl ola iilly ALl By9Y)
(B O95ad GHlasd! pudaxall 3 p 2021 g 3 o WS

okady &l Rl 09521 § ple 23 oo ASY dddas Bp5 Joom 1AM LG
Sluawgo &) § uyll G0 929 .38 saedl JlosYly aoylinell 51319 JlasYl
B 3 Ol ehd gay AW duall D) pud) Sy AW Ggud!
doedliwdl 095l Bgll JSy cuaie Jid WS ohladed) deudlall
8§ demdliad padS e Jos WS Al Goud! &0 (§ A9l
oo el Lgiae Jidy dubgll gpad! 854 § Jas S AW gzl
dpaidl Bgiue § Jlo JxsS Jos WS Lgilnlg dmlidl @8 lyla] (ullme
oS (JesYl 8] 3 wiwrledl A3 Joso (SIDF) ($3gaudl duclivall
oo deluall dudigl § ool daag colab el daslr o cddlo
Wgaw Clodl daol>

Q dos > 0 A1 Blgudl (§ dlacy dawly Spse piy dlesdl do
Al &) HaxT 88 (3 (SIus gianS W Jany dyledie) B Bus
Jis LS \glanslinl pokis &S punl § Gpaer 495 4 OF
el Co Lyletiwd] Bla> 454 3 ddomall @gud)l " Guh) SB" Cuaie
@ AWl oYl 3 "l Sl e delus' 5 cddlall Ladlrall )1 3
SV 3 a8l dzys e o calall dumsall (e g . Jguedl Byl] @ud
CFA) daitae Jlo Jloms B3lgs (Ao ol 929 colaln muad)l daolr (y0 AJLo)]
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companies. He currently works as an executive member at
Ajdar Fintech Company, where he played a fundamental role
in establishing the company and developing its strategies. He
also held the position of “Vice President” of Local Equities at
Hassana Investment Company, where he contributed to
managing financial portfolios, and “Assistant Manager of
Equity Research” at SNB Capital in the Asset Management
Department. On the academic level, he obtained a
Bachelor’s degree in Financial Management from Prince
Sultan University, and he holds the professional Chartered
Financial Analyst (CFA) certificate.

c. Roles and responsibilities of the Fund Board

The responsibilities of the members of the fund board shall

include the following:

1. Approving material contracts, decisions and reports
involving the fund.

2. Approve a written policy in regards to the voting rights
related to the fund assets.

3. Overseeing and, where appropriate, approving or
ratifying any conflicts of interest the fund manager has
identified.

4. Meeting at least twice annually with the fund manager’s
compliance committee or its compliance officer to
review the fund manager’s compliance with all
applicable rules, laws and regulations.

5. Approving all changes stipulated in Articles (62) and (63)
of the Investment Funds Regulations “IFRs” before the
fund manager obtains the approval or notification of the
unitholders and the Authority (as applicable).

6. Confirming the completeness and accuracy (complete,
clear, accurate, and not misleading), and compliance
with the IFRs, of the Terms and Conditions and of any
other document, contractual or otherwise.

7. Ensuring that the fund manager carries out its
obligations in the best interests of the unitholders, in
accordance with the IFRs and the Fund’s Terms and
Conditions.

8. Reviewing the report that includes assessment of the
performance and quality of services provided by the
parties involved in providing significant services to the
fund referred to in Paragraph (l) of Article (9) of IFRs, in
order to ensure that the fund manager fulfils his
responsibilities in the interest of unitholders in
accordance with the Fund’s Terms and Conditions and
the provisions stipulated in IFRs.

9. Assessing the mechanism of the fund manager’s
handling of the risks related to the fund’s assets in
accordance with the fund manager’s policies and
procedures that detect the fund’s risks and how to treat
such risks.

Bl ggunng Boall )13] pulme Hlsdl .z
zj,a:;H Y Jadl dﬁ.\.m ul; ‘éﬁM‘ 5)|.>! u«l;u: ;ba.ci ij}am M

39
Bgeiual] 0553 () sy g2l )l byl 3giall guar e 228150l
Led b

Jyol dalaiall Cogadl Goh Glan lsd giSe duwbuw sloxel .2
B9luall

Tlas jo)las ¢ e A8sbanll of dadlgall dlio U3 OF (209 3LEYI .3
Slasiedl B1olue A lady Ggiall yde dic zuady

side S alYlg Aladll &z ae JSYI e bgiw o0 glaxadl 4
B9uall ke Al (p0 UST capad P9 ddllandl Uggume ol Bgubisall
REVENEN-SIEF NI FIves

o (63) 3 (62) ooledl & lesle (o gmmindl ligid)) auar e &blgell .5
ddlge e Boduall pde Jpa> Jud eldg Hlakiwdl alue 45y
(Gean W) eylad) of dixglly wluasgll Sle

OBT slgas) 53T diliaas Slg Byinall pBTg g & A859 JiSI e STWI .6
Lylly Bgkimall poey Beuall Blass Ol>bad| gesaiy (ops ol lude
Bl &Y pET o Gaw Lo 3315 o0 SWI J) 8L c3gansall
ekl

Sl gl (S donbias 3oz Loy Gldggunsy Goivall e pld (o SWI .7
Dl Bolus Y o819 c@gdisall a8Tg by ad (adg

00 Aediall Gledsdl Bygzg slol @udts cpesaiall pyadll e oMLY .8
8,241 (§ 4] Hlawedl Bginall Lya gl leusd! audny daedl BI,LYI
ke plid oo uSTal g ¢ laiiwdl Gaoliue dxY (e (9) Baldl e (J)
B9 g il ladg lu-gll Ells dxbyan Bimes Loy 43l g5unes (39kisall
Dbl Gaoluo 4=y (§ 3)9 Loy Bgivall

Bodisall Jgol dalaiall Jboliall o Godiuall e Jolad 40T a3 .9
dalaiell Sl Wiy b Goduall jude Wlslyzly bl (g
Lgxe Jolasll &xaS9 Ggiall

dorian 3z Loy poy>s dilics Bylgas plataly 4 g Bl Joad! 10

10. Have a fiduciary duty to unitholders, including a duty to oyl e
actin good faith, a duty to act in the best interests of the
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unitholders and a duty to exercise all reasonable care
and skill.

11. Approving the appointment of the external Auditor
nominated by the Fund Manager.

12. Taking minutes of meetings that provide all
deliberations and facts of the meetings and the
decisions taken by the fund’s board of director.

13. Review the report containing all complaints and the
measures taken regarding them referred to in
Paragraph (m) of Article (9) of IFRs, in order to ensure
that the fund manager carries out his responsibilities in
a way that serves the interest of unitholders in
accordance with the Fund’s Terms and Conditions and
what contained in this Regulation.

d. Remuneration of fund board members

Independent Board members shall be remunerated by the
Fund Manager in the case of attending two meetings per
year, being the minimum number of Board meetings, such
remuneration to be paid to each independent Board
member from the Fund's assets. It should be noted that this
remuneration is allocated from the total expenses paid to
the conventional funds managed by the Fund Manager and
supervised by the Fund Board for a total amount of SAR
(80,000) per year for the independent members of the Board
collectively. The fees will be allocated based on the
percentage of the Fund’s NAV to the aggregate net asset
value of these conventional funds. In addition, independent
Board members are compensated for travel allowances up
to a maximum of SAR (7,500) to be paid from the Fund’s
assets. Non-independent Board members shall not be
entitled to any remuneration from the Fund Manager in
consideration to their roles as Board members of the Fund.
e. A statement of any conflict or potential conflict of
interest between the interests of a fund board member
and the interests of the fund
The Fund Board is composed of certain employees of the
Fund Manager. However, the Fund Board members have
fiduciary duties to Unitholders and will use their best efforts
to resolve all conflicts by exercising their good faith
judgement. Furthermore, Board members may hold Unit in
the Fund, have a banking relationship with companies in
which their shares are acquired, sold or maintained by the
Fund or on its behalf, or with which the Fund has Murabaha
deals. However, if any conflict of interests arises, such
conflict shall be communicated to the Fund Board for
approval in which case the conflicted Board member shall
not be entitled to vote on any resolution taken by the Fund
Board in respect of which the conflicted Board member has
any direct or indirect interest.

f. A statement showing all the funds boards that the
relevant board member is participating in
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SNB Capital Private Real Estate Fund N4 el (5ylaall ‘?Lz‘)il B9diuo

Topics discussed and issued resolutions, as well as the
fund performance and fund achievement of its
objectives

The Fund's Board of Directors held three meetings during
2023G. The following is a summary of the key decisions
approved and the matters discussed by the Fund’s Board of
Directors:
Fund’s
review.
Risks related to the funds; including: liquidity, market,
and operational risks.

Ensuring fund’s compliance to all applicable rules and
regulations.

g.

objectives achievement and performance

C) Fund Manager

1) Name and address of the Fund Manager

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232

Website: www.alahlicapital.com

2) Names and addresses of Sub-Manager / Investment

Adviser
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None.

3) Investment Activities during the period

The Fund’s activities were carried out as per the Fund’s
investment objective, Fund’s terms and conditions
guidelines, and applicable rules and regulations. Moreover,
the Fund maintained adequate level of diversification to
achieve its investment objective while complying with
internal limits as well as regulatory guidelines.

4) Performance

0.86%
7.97%

The fund underperformed the benchmark by 711 bps.

Fund Performance
Benchmark Performance

5) Terms & Conditions Material Changes

1. Change of the membership of the Board of Directors:
A change of the membership of the Board of Directors
of the fund due to the non-renewal of the contract with
board member Mr. Ammar Bakheet (Independent)
from 21/09/1445H, corresponding to 31/03/2024G.
The formation of the Board of Director, after the change,
shall be:
1. Mr. Ali AlHawas (Chairman/ Non-Independent).
2. Mr. Feras Houhou (Non-Independent).
3. Mr. Amr Shahwan (Independent).

2. Change of the membership of the Board of Directors:
A change of the membership of the Board of Directors
of the fund due to the appointment of board member
Mr. Naif Al Degaither (Independent) from 07/12/1445H,
corresponding to 13/06/2024G.
The formation of the Board of Director, after the change,
shall be:
1.Mr. Ali AlHawas (Chairman/Non-independent).
2.Mr. Feras Houhou (Non-independent).
3.Mr. Amr Shahwan (Independent).
4.Mr. Naif Al Degaither (Independent).

3. Change of the membership of the Board of Directors:
A change of the membership of the Board of Directors
of the fund due to the resignation of board member Mr.
Amr Shahwan (Independent) from 14/03/1446H,
corresponding to 17/09/2024G.
The formation of the Board of Directors, after the
change, shall be:
1.Mr. Ali AlHawas (Chairman/Non-independent).
2.Mr. Feras Houhou (Non-independent).
3.Mr. Naif Al Degaither (Independent).

4. Change of the membership of the Board of Directors:
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A change of the membership of the Board of Directors
of the fund due to the appointment of board member
Mr. Hamad Alhammad (Independent) from
15/05/1446H, corresponding to 17/11/2024G.

The formation of the Board of Director, after the change,
shall be:

1.Mr. Ali AlHawas (Chairman/Non-independent).

2.Mr. Feras Houhou (Non-independent).

3.Mr. Naif Al Degaither (Independent).

4.Mr. Hamad Alhammad (Independent).

5. Non-fundamental Changes: as shown below:
First: Updating the Fund’s summary.
Second: Amending subparagraphs (a, b, ¢, h) in
paragraph (9) “Fees, Charges and Expenses”.

6) Any other information that would enable unitholders

to make an informed judgment about the fund’s
activities during the period

SNB Capital has included all necessary information that

would enable unitholders to make an informed judgment

about the fund’s activities during the period.

7) Investments in other Investment Funds

The fund has not invested substantially in other investment

funds.

8) Special commission received by the fund manager
during the period

No special commissions were received during the period.

9) Any other data and other information required by
Investment Fund Regulations to be included in this
report

a. Conflict of Interests

None.

b. Fund Distribution During The Year

No income or dividends distributed to Unitholders.

c. Incorrect Valuation or Pricing

None.

d. Investment Limitation Breaches

None.

10) Period for the management of the person registered
as fund manager

Since March —2023G.

11) A disclosure of the expense ratio of each underlying
fund at end of year and the weighted average expense
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ratio of all underlying funds that invested in (where
applicable)

N/A.
D) Custodian

1) Name and address of custodian

HSBC Saudi Arabia

Olaya, P.O. Box 2255, Riyadh 12283, Saudi Arabia
Tel: +966920005920

Website: www.hsbcsaudi.com

2) Custodian’s duties and responsibilities

- Notwithstanding the delegation by a custodian to one or
more third parties under the provisions of Investment
Funds Regulations or the Capital Market Institutions
Regulations, the custodian shall remain fully responsible
for compliance with its responsibilities in accordance to
the provisions of Investment Funds Regulations.

- The custodian shall be held responsible to the fund
manager and unitholders for any losses caused to the
investment fund due to the custodian fraud, negligence,
misconduct or willful default.

- The custodian shall be responsible for taking custody
and protecting the fund's assets on behalf of
unitholders, and taking all necessary administrative
measures in relation to the custody of the fund's assets.

E) Fund Operator

1) Name and address of fund operator

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495,
Saudi Arabia

Tel: +966 920000232

Website: www.alahlicapital.com

2) Operator’s duties and responsibilities

- Inrelation to investment funds, the fund operator shall
be responsible for operating the investment fund.

- The fund operator must maintain the books and records
related to the operation of the fund it operates.

- The fund operator must establish a register of
unitholders and must maintain it in the Kingdom in
accordance to the Investment Funds Regulations.

- The fund operator shall be responsible for the process
of dividends distribution (if available) to unitholders.
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- The fund operator must process requests for 9&&3%6%&3M‘dyimﬁ3&i@}méjd&d\d:'g&mj.x:: -

subscriptions, redemption or transfer according to the
fund’s Terms & Conditions.

- The fund operator shall be responsible for calculating
the price of the units and valuing the assets of the fund.
In so doing, the fund operator shall conduct a full and
fair wvaluation according to the fund’s Terms &
Conditions.

F) Auditor

Name and Address of Auditor

KPMG Professional Services

Roshn Front — Airport Road P.O Box. 92876, Riyadh 11663,
Saudi Arabia

Tel: +966118748500

Website: www.kpmg.com/sa
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G) Financial Statements
As shown below in the financial statements section.
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H) Zakat Calculations

New regulations effective during the year

"The Minister of Finance via Ministerial Resolution No.
(29791) dated 9 Jumada-al-Awwal 1444 H (corresponding to
3 December 2022) approved the Zakat Rules for Investment
Funds permitted by the CMA.

The Rules are effective from 1 January 2023 requiring
Investment Funds to register with Zakat, Tax and Customs
Authority (ZATCA). The Rules also require the Investment
Funds to submit an information declaration to ZATCA within
120 days from the end of their fiscal year, including audited
financial statements, records of related party transactions
and any other data requested by ZATCA. Under the Rules,
Investment Funds are not subject to Zakat provided they do
not engage in unstipulated economic or investment activities
as per their CMA approved Terms and Conditions.
Unitholders are obliged to pay due ZAKAT based on their unit
owned.

During the current year, the Fund Manager has completed
the registration of the Fund with ZATCA and submitted
information declaration on time and the due ZAKAT amount
for the year ended 31 December 2024 for the fund units is
0.13327 Saudi Riyal per unit".

Annex - Exercised Voting Rights
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