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A) Investment Fund Information

DSl Gt Oleglas (i

1) Name of the Investment Fund
SNB Capital Al Razeen SAR Liquidity Fund

2) Investment Objectives and Policies

e  Fund’s Objectives and Investment Policies:

The fund aims to provide liquidity and capital growth
through investments in short term Money Market
Instruments in SAR and/or USD. The Fund will also invest
in other CMA licensed public investment funds with
similar objectives and risks. The Fund may invest up to
20% of the Fund NAV in long-term investments such as
Sukuk, bonds and structured products denominated in
SAR and/or USD.

3) Distribution of Income & Gain Policy

The Fund will not make any distributions to unitholders.

Instead, capital gains and cash dividends will be reinvested in

the Fund which will be reflected in and improve the value and

units of the Fund.

4) The fund’s reports are available upon request free of
charge.

5) The fund’s benchmark and the service provider’s
website (if any)

30-day Rolling Average of the 1-Month SAIBID.

For more information, please visit service provider website

Reuters.
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B) Fund Performance

1) A comparative table covering the last three financial
years/or since inception, highlighting:

Bgdial! £l (<

s uralil e of /8 45 Y1 M ddledl Ol il Jads &ylie Jod> (1

TR

Year 2024 2023 2022 V|

NAV* 389,542,654654 772,025,610 823,144,398 * 39 9uall Jguol doud Sbe

NAV per Unit* 33.47 31.60 29.94 *80>9 S (§9dall Jguol doyd dbe
408y Sl xa susgl

ECL NAV* 33.46 31.59 29.93 e *_3J T

w}mjl

Highest Price per Unit* 33.47 31.60 29.94 *80>9 yauw el

Lowest Price per Unit * 31.60 29.95 29.35 *54>9 yae J31

Number of Units 11,639,603603 24,438,296 27,494,262 Olusgll sue

Income Distribution Per Unit N/A N/A N/A Bag S de)gall )Yl dayd

Fees & Expense Ratio 0.42% 0.44% 0.36% Ol raolly @ genydl dewd

Percentage of borrowed assets from - e s =

L] ¢ 5 Adall |
the total asset value, the period of w(_; uﬁw . e M
) . N/A N/A N/A foly LSS Baey gl

their exposure period and due date - e

; (e ) gdlaiel

(if any)

*In Saudi Riyal Sagaudl JUIL*
2) A performance record that covers the following: i b da elol (2
a. The total return for the fund compared to the . . " e ln w .

W5 Bulg dowd 58alL d0ylde Foliuall JleaVI Sl ]
benchmark for 1 year, 3 years, 5 years and since @3 duly r45e) i ey d Y
inception: Lol Jo g Ol g (s> ¢l giaw
. Since Inception 5 Years 3 Years 1 Year o s
P |
Period WUJ! BV CJI}J..“) 5 Qb.i.w 3 Lw bﬂ)
Return % 3.40 2.94 4.47 5.92 % B9uall Jile
Benchmark % 3.06 3.12 4.67 5.81 % i §all Ll
b. The annual total return for the fund compared to the fall G5all Aylie Bgiuall Syl Jlo¥ Wl .o
benchmark for the last 10 years/ or since inception: T
:le .:U.o_g‘ /&g.,bwl L'.')|3J.au
Year 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015 Ll
Return % 592 554 200 051 08 228 191 192 242 0.82 % B9mall Jile
Benchmark % 581 573 250 066 1.04 256 225 148 178 0.63 % yodall Ll
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c. Actual fef-:s and fund expenses paid by the investment Bkl lgads 3 ¥l Y ganlly Sleddl sl z
fund during the year as a percentage of average Net i
Asset Value: Jgrol dad Juo Jawgio o Dgie deudS plal Hlue e
'@guiuall
Fees and Expenses Juy i EVOR] OBy panlly pgusyll
SAR ‘000 % giall
Management Fees 2022 0.30% Byl Clasl
VAT on Management Fees 303 0.05% Byl Ol e d8Lan)l doud)] dopo
Custodian Fees 100 0.01% Laasl @ g
Auditor Fees 55 0.01% bl gzl Gl
Fund Admin Expenses 265 0.04% Loyl ildasdl Cayylas
CMA Fees 8 0.00% AWl Ggudl L p gy
Tadawul Fees 6 0.00% J9G aBge e Godiall Gloglan s pgas
Other Fees - 0.00% &y Caylan
Shariah Committee Fees 31 0.01% dee adl Al Oleds Olash
OO o bl
Total Fees and Expenses 2,790 0.42% caylaclly p gyl ggecxe
3) Material Changes BALI UM Cdus> doybgr ilpdd (3

The U.S Federal Open Market Committee (FOMC) shifted
to an easing monetary policy stance in 2024. The
committee implemented a series of interest rate cuts
with the objective of supporting economic growth amid
moderating inflation and a cooling labor market. The fed
fund policy rate (FFR) decreased by a total 100 bps, from
5.50% in December 2023 to 4.50% in December 2024.
The shift in monetary policy stance by central banks
extended worldwide in 2024. The Saudi Central Bank
(SAMA) cut each of its policy rates by a total of 100 bps
YoY, the Repo rate dropped from 6.00% to 5.00%, and the
Reverse repo rate from 5.50 % to 4.50 % by December
2024.

The U.S. Treasury yield-curve steepened in 2024
compared to 2023 with the 10-year UST yield increasing
to 4.57% by 69 bps, and the 5-Year UST yield increasing to
4.38% by 53 bps, while the 2-year UST yield remained
somewhat stable at 4.24% - down by 1 bp YoY - signaling
an improved economic sentiment.

The SAR Sovereign Sukuk shifted upward in all tenors;
the 2-years,5-year and 10- years terms. The 2-Year Sukuk
yield increased by 44 bps to 5.19%, and the 5-Year Sukuk

Ysi (FOMC) dogriall Bgudd 48051 ddlyadll dimelll Cougds
Cwld 12024 ple I Dgye AST Luis Al slaiel g Bgonle
g BBl Hlawel adse dalaiel Ohlal o Al Juidy izl
blad 8‘335 (a:'w':.”dl Yo polasdl lawg gabai.‘é)” 9ol PR
(FFR) adhad)l Jigadl (de 851 Jdme (aassl udg . Jeadl Ggww
A>3 %5.50 o0 g (pelud dati 100 &b Jloz] i
2024 sowd Llgs %4.50 J] 2023

L3S5all il Joiad dudil) duslpd] § gl i Bllas pusd) LS
Ve aisy (ble) Gagawdl (§5Spll lidl b o dialle
U3 Jadg .plall UM oluol dais 100 Jlazr) Iy dodasll diolows
<%5.00 J| %6.00 oo (305)) sl ale] LBl Juas (slasl
Jl %5.50 o0 (wSall g0))l) (Sl el adl Bale] LBl Juaes
) ) 2024 s blgis %4.50

I A goxlo ol a3 &S padl Bil33l Gl e Wl goie dge
Lylae Bl P21 dbgb clbiwdl Wlge clorw G 2024 ple
dadl 69 Hiey Wlgiw 10 J=Y wilwdl Wl aas)) .Gl plall
Siey Wlgiuw 5 J2Y wldiadl Wle 225l WS %4.57 J Jad polasl
J=Y oludl wle il (bladl 39 .%4.38 i) (il das 53
ookl A 1 5ludes Cauals (plass! g %4.24 Lis (v

g @ gl 92wl JL L Ldgandl Lobud! H5Sall (g ugle
ool A 44 jlaiay e J2Y 2 sSall Wle adyl,dxell ol )
dlais 84 ldies Wlgiw 5 J=Y JeSiall ile aiily «%5.19 JI Juad
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yield increased by 84 bps to 5.42%, while the 10-year
Sukuk yield increased by 84 bps to 5.66%.

- SAIBOR Saudi Arabian Interbank Offered Rate (SAIBOR)
decreased across all tenors; 1-Month, 3-Month, and 12-
Month SAIBOR decreased by 29 Bps, 69 Bps, and 75 Bps
reaching levels of 5.62%, 5.54%, and 5.25% respectively.

- The 1-Month, 3-Month, and 12-Month Term SOFR rates
have also declined YoY as the 1-Month, 3-Month, and 12-
Month tenors decreased by 102 Bps, 103 Bps, and 60 Bps
reaching levels of 4.33%, 4.30%, and 4.17% respectively.

- Saudi Sovereign debt issuances amounted to SAR 245 Bln
in 2024, taking the total outstanding government
indebtedness to SAR 1,216 BIn, equivalent to 29.7% of
GDP, compared to 26.2% closing 2023.

- Excess Saudi Riyal liquidity in the banking sector -
measured by the net daily average reverse repo volumes
— averaged SAR 45 BIn for the year, an increase of 66%
compared to 2023. Broader money supply (M3) steadily
increased during the year reaching SAR 2.94 TIn (+8.89%
YoY).

- Brent crude oil price remained relatively range-bound,
decreasing slightly from an average of $82 per barrel to
S80 per barrel in 2024 (-3% YoY), with increased
production from non-OPEC countries, and despite
geopolitical tensions.

4) Exercising of Voting Rights
No voting rights were exercised during the year.

5) Fund Board Annual Report

a. Names of Fund Board Members

e Ali Abdulaziz Al Hawas - Chairman - Dependent Member
e Feras Abdulrazaq Houhou - Dependent Member

e Naif Abdulaziz Al Degaither - Independent member

e Hamad Mohammad Alhammad - Independent member

b. A brief about of the fund board members' qualifications

Ali Al Hawas: Executive Vice President, and Head of Global
Markets at Saudi National Bank. He joined Samba in 2008 and
has over 24 years of Treasury business experience. He is
member of Bank’s Asset Liability Management Committee and
responsible of managing the business under Samba Global
Markets Ltd platform. He holds a diploma certificate from ACI
University.

Feras Houhou: General Legal Counsel at Savvy Electronic
Gaming Group (“Savvy”), a leading company aiming to drive
long-term growth in the global gaming and eSports sector. In
his position as general legal counsel, he oversees many tasks
and responsibilities related to five main departments: legal
affairs, risk management, compliance, governance, and board
affairs. Mr. Feras also held the position of head at SNB

Olgiw 10 J=Y JsSall ble Joew ¢ hlaall § %5.42 fad ool
%5.66 J) Juad polul bolas 84 Hlddies lelas)

B gmelo Lo Lozl () gilin) 3 gaudl gl oy ()81 ¥uas cdws -
Dslid] Jukae pl)3 12024 ple M diaj)l Sl il e
DRl %5.62 Jl Juad owlel dadi 29 Hludes dly ed BAA)
%5.54 dad ol iak 69 Slkiey gl B 848 Hgoludl Jdae
dlats 75 Hlddes Lolasdl [igd e (51 574 )snludl Jdas gl Ly
%5.25 Joud (ol

cpladl M3 dllen duie) WA pe (B9w) Jogadll WVdae Canzlys -
3l dhad pelad dlass 102 Hlides d>lgll pgadl Juaae jadsil Cus>
ooleol Blas 103 luies Lblasel el B Joas Joew biws «%4.33
dads 60 ,ldes g s (@Y Jdnn (aa30ly %4.30 J] Jsad
Pl g %4.17 U] duad bl

Jble 245 ,2024 ple M5 Sagaudl Gobedl ! Whls] caly -
dale Lo edby ke 1,216 J) @@l (268 cll Jlex] 28y JUy
2023 ple 4g0%26.2 » d)las (JlozYl Joroll @I (10%29.7

@ rasll pladll 3 Gogadl JUl Aa3lall Ayl Glgiwe caily -
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(39w Jby O9aby3 2.94 I Jad%8.89
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de %3 Jslay L) irly3 Mavane 2024 ple IS Juonld Y55 80
28 Jol oozl 8oLy Aot olassYl e sla L (Ggine ol
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Capital's Legal and Governance Division and the Sectary of the
Board. In March 2015, Feras joined the Legal Division besides
his role as a Board Secretary. His expertise covers a wide range
of tasks such as working on various Equity Capital Market and
Debt Capital Market transactions and handling all litigations in
which the Company is involved. He also has worked
extensively in Merger & Acquisition and all sorts of investment
funds locally and internationally. His role in these transactions
included negotiations, drafting and execution of its relevant
agreements, documents and structure. Prior to joining SNB
Capital, Feras worked at the Legal Division in the Capital
Market Authority where he participated in drafting many of
the Capital Market Regulations and advised in many policy
matters. Mr. Feras holds an LLM specialized in Securities and
Financial Regulations from Georgetown Law School and a law
degree from King Abdulaziz University. He was appointed in
July 2021 as member of the Middle East & North Africa
(MENA) advisory Board at Georgetown Law Centre.

Naif Abdulaziz Al Degaither: He has over 23 years of practical
experience in strategy, business development, project
management and banking. He is the Vice Chairman of the
Capital Market Institutions Committee, Vice Chairman of the
Financial Technology Committee and a Managing Partner at
the Competitiveness Center for Consulting. He also served as
the Deputy Authority for Strategic and International Affairs at
the Capital Market Authority, and then worked as the Director
of Strategy at Al Rajhi Capital. He also worked at the National
Manufacturing Company, and was a member of many of its
subsidiaries’ boards of directors and committees. He also
worked as a financial analyst at the Saudi Industrial
Development Fund (SIDF). He holds a Master’s degree in
Business Administration, Finance, from Prince Sultan
University, and a Bachelor’s degree in Industrial Engineering
from King Saud University.

Hamad Mohammad Alhammad: He has extensive and deep
experience in financial markets through his work in several
investment companies. He currently works as an executive
member at Ajdar Fintech Company, where he played a
fundamental role in establishing the company and developing
its strategies. He also held the position of “Vice President” of
Local Equities at Hassana Investment Company, where he
contributed to managing financial portfolios, and “Assistant
Manager of Equity Research” at SNB Capital in the Asset
Management Department. On the academic level, he
obtained a Bachelor’s degree in Financial Management from
Prince Sultan University, and he holds the professional
Chartered Financial Analyst (CFA) certificate.

c. Roles and responsibilities of the Fund Board
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The responsibilities of the members of the fund board shall
include the following:

1.

N

w

10.

11.

12.

13.

Approving material contracts, decisions and reports
involving the fund.

Approve a written policy in regards to the voting rights
related to the fund assets.

Overseeing and, where appropriate, approving or
ratifying any conflicts of interest the fund manager has
identified.

Meeting at least twice annually with the fund manager’s
compliance committee or its compliance officer to review
the fund manager’s compliance with all applicable rules,
laws and regulations.

Approving all changes stipulated in Articles (62) and (63)
of the Investment Funds Regulations “IFRs” before the
fund manager obtains the approval or notification of the
unitholders and the Authority (as applicable).

Confirming the completeness and accuracy (complete,
clear, accurate, and not misleading), and compliance with
the IFRs, of the Terms and Conditions and of any other
document, contractual or otherwise.

Ensuring that the fund manager carries out its obligations
in the best interests of the unitholders, in accordance
with the IFRs and the Fund’s Terms and Conditions.
Reviewing the report that includes assessment of the
performance and quality of services provided by the
parties involved in providing significant services to the
fund referred to in Paragraph (l) of Article (9) of IFRs, in
order to ensure that the fund manager fulfils his
responsibilities in the interest of unitholders in
accordance with the Fund’s Terms and Conditions and the
provisions stipulated in IFRs.

Assessing the mechanism of the fund manager’s handling
of the risks related to the fund’s assets in accordance with
the fund manager’s policies and procedures that detect
the fund’s risks and how to treat such risks.

Have a fiduciary duty to unitholders, including a duty to
act in good faith, a duty to act in the best interests of the
unitholders and a duty to exercise all reasonable care and
skill.

Approving the appointment of the external Auditor
nominated by the Fund Manager.

Taking minutes of meetings that provide all deliberations
and facts of the meetings and the decisions taken by the
fund’s board of director.

Review the report containing all complaints and the
measures taken regarding them referred to in Paragraph
(m) of Article (9) of IFRs, in order to ensure that the fund

‘_paz.” N JlaJ Jé“*" L:k‘ ‘C”M| 5)|.31 uu.l;u ;L’ACT C‘)L_Jjj;wo JAJZ.J
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manager carries out his responsibilities in a way that oleiiwd!
serves the interest of unitholders in accordance with the
Fund’s Terms and Conditions and what contained in this
Regulation.
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d. Remuneration of fund board members

Independent Board members shall be remunerated by the
Fund Manager in the case of attending two meetings per year,
being the minimum amount of Board meetings, such
remuneration to be paid to each independent Board member
from the Fund's assets. It should be noted that this
remuneration is allocated from the total expenses paid to
conventional funds managed by the Fund Manager for a total
amount of SR 80,000 per year to the independent board
members collectively. The fees will be allocated based on the
percentage of the Fund’s NAV to the aggregate net asset value
of these conventional funds. In addition, independent Board
members are compensated for travel allowances up to a
maximum of SAR 7,500 to be paid from the Fund’s assets. Non-
independent Board members shall not be entitled to any
remuneration from the Fund Manager in consideration to
their roles as Board members of the Fund.
e. A statement of any conflict or potential conflict of
interest between the interests of a fund board member
and the interests of the fund

The Fund Board is composed of certain employees of the Fund
Manager. However, the Fund Board members have fiduciary
duties to Unitholders and will use their best efforts to resolve
all conflicts by exercising their good faith judgement.
Furthermore, Board members may hold Unit in the Fund, have
a banking relationship with companies in which their shares
are acquired, sold or maintained by the Fund or on its behalf,
or with which the Fund has Murabaha deals. However, if any
conflict of interests arises, such conflict shall be
communicated to the Fund Board for approval in which case
the conflicted Board member shall not be entitled to vote on
any resolution taken by the Fund Board in respect of which the
conflicted Board member has any direct or indirect interest.

f. A statement showing all the funds boards that the
relevant board member is participating in
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g. Topics discussed and issued resolutions, as well as the
fund performance and fund achievement of its
objectives

The Fund's Board of Directors held three meetings during

2024G. The following is a summary of the key decisions

approved and the matters discussed by the Fund’s Board of

Directors:

- Fund’s objectives achievement and performance review.

- Risks related to the funds; including: liquidity, market,
and operational risks.

- Ensuring fund’s compliance to all applicable rules and
regulations.

C) Fund Manager

1) Name and address of the Fund Manager

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232
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Website: www.alahlicapital.com

2)

Names and addresses of Sub-Manager / Investment
Adviser

None.

3)

4)

Fund Performance
Benchmark Performance

Investment Activities during the period

During 2024, given the funds’ investment objectives its’
strategy continued to be conservative, focusing on
Murabaha placements with local banks and investment-
grade GCC Counterparties only.

The liquidity and maturity profile was managed in a way
that enabled it to take advantage of periods of higher
rates on deposits, and retaining its short- medium term
maturity profile within the fund’s guidelines and CMA
regulations.

Performance

5.92%
5.81%

The fund outperformed the benchmark by 11bps.

5)
1.

Terms & Conditions Material Changes

Non-fundamental Changes: as shown below:

A change of the membership of the Board of Directors of
a number of investment funds due to the non-renewal of
the contract with board member Mr. Ammar Bakheet
(Independent) from 21/09/1445H, corresponding to
31/03/2024G.

The formation of the Board of Director, after the change,
shall be:

1. Mr. Ali AlHawas (Chairman/ Non-Independent)

2. Mr. Feras Houhou (Non-Independent)

3. Mr. Amr Shahwan (Independent)

Non-fundamental Changes: as shown below:

A change of the membership of the Board of Directors of
a number of investment funds due to the appointment
of board member Mr. Naif Al Degaither (Independent)
from 07/12/1445H, corresponding to 13/06/2024G.

The formation of the Board of Director, after the change,
shall be:

1.Mr. Ali AlHawas (Chairman/Non-independent)

2.Mr. Feras Houhou (Non-independent)

3.Mr. Amr Shahwan (Independent)

4.Mr. Naif Al Degaither (Independent)

Non-fundamental Changes: as shown below:

A change of the membership of the Board of Directors of
a number of investment funds due to the resignation of
board member Mr. Amr Shahwan (Independent) from
14/03/1446H, corresponding to 17/09/2024G.

www.alahlicapital.com :3 9 ASIY! a8 gell

Ol) sl ¢p)ylidine 91/9 obWI e Badiuall e Olgisy ol
(C)

(2

gl y

AN IS Hlediewd! Aba il

Jodl po dmlall Clie e Godisall 5S) 02024 pll I
JW LYl Caduas)) @13 aedsd! glaxll judae Joo Hging ddoxall
T el dblualy Aaisiall Gguuall dumdlin (s ass
0 G9uall Se3 Al s G9isall 25109 (Blimwiul Beg Al gaw 515
— i)l o)l e Aadlmally BB Hlased §Llas)l ISy Bolaiwdl
5)9 Bgaiuall 8la] Jalgua) (389 (3gisall ailag lBlamine Jawgiall
AN Gy L

BAL UM el 4385
%5.92
%5.81

3

(4

Beuall slal
-3 BN

sl Aads 11 Gyl & gedl slol (e Boiuall slal G435

Bodiual! ‘ss>j3 bo & ‘“3 Cod> Ol

0Ll b g0 9 LS ] p& il pis

e G dyledieadl Goluall (3o Sde B3] pulre Diguac § s
<lg Byl yulzes (§ (Jiius goac) oo slas /36l Digsac dyas
.£2024/03/31 33lg0)! £1445/09/21 5yl (pe hlais!

)t Bl 81| (dams sbiach muad

(Jiss & gias / B3PI pudzeo ui)) wlg=d! de /30 .1
(Jiso 2 gaa5) 59 old /3L .2

(o ga2) Ol5gs 9508 /3631 .3

0] 90 98 LS dpuslisl i ol

O o DLl Golsall (g0 dde Bylo] pudame digaae (§ i
oo hlaasl Gl3g (St gaac) el Gl /30uad)l 8)1sY1 udoes giac
.£2024/06/13 (33150)l £1445/12/07 )

il das Biuall 815 s sliac] rraald

(Js s giae / )Y e Gut)) wlg=d! e /30w, 1
(s 58 g428) 5252 (old /3w, 2

(JBine giac) Olggs 9yas /3L, 3

(JEme guiae) Sxt ) Canl /30N .4

003l b g0 9 LS ] p& ilyis

g Al o Dylasivdl Goluall B3] pudme Dgsac (§ s
E o Dlisl @lldg (s 3:a6) Olas a8 /36d) 151 Gl
.£2024/09/17 (3315)) 21446/03/14

i) s 3a0luall Byls] Gulzrs sliac] muad

(S 2 giae / HIYI pudoxe puy) pelg=dl Je /30T 1
(S 2 guac) 925> (ol /302

(e grac) Al (ol /3bdl .3

0Ll zb g0 9 LS ] p& il

(5
1

SNB Capital Al Razeen SAR Liquidity Fund

Annual Report 2024G

Page 10 of 13

Juyb i)l Jad Gguie

£2024 Sgiud! 42,



-
e

SH

B Capital

The formation of the Board of Directors, after the
change, shall be:

1.Mr. Ali AlHawas (Chairman/Non-independent)

2.Mr. Feras Houhou (Non-independent)

3.Mr. Naif Al Degaither (Independent)

4. Non-fundamental Changes: as shown below:
A change of the membership of the Board of Directors of
a number of investment funds due to the appointment
of board member Mr. Hamad Alhammad (Independent)
from 15/05/1446H, corresponding to 17/11/2024G.
The formation of the Board of Director, after the change,
shall be:
1.Mr. Ali AlHawas (Chairman/Non-independent)
2.Mr. Feras Houhou (Non-independent)
3.Mr. Naif Al Degaither (Independent)
4.Mr. Hamad Alhammad (Independent)

6) Any other information that would enable unitholders
to make an informed judgment about the fund’s
activities during the period

None.

7) Investments in other Investment Funds

management fees charged by investments in the following
funds have been rebated:
- SNB Capital Saudi Riyal Trade Fund.

8) Special commission received by the fund manager
during the period

No special commissions were received during the period.

9) Any other data and other information required by
Investment Fund Regulations to be included in this
report

a. Conflict of Interests

There is no conflict of interests.

b. Fund Distribution During The Year

No income or dividends will be distributed to Unitholders.

c. Incorrect Valuation or Pricing

None.

d. Investment Limitation Breaches

None.

10) Period for the management of the person registered
as fund manager

Since August —2021G.

11) A disclosure of the expense ratio of each underlying
fund at end of year and the weighted average expense
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ratio of all underlying funds that invested in (where
applicable)
As shown in the sub-paragraph (7) of paragraph (C) in this
Annual Report.

D) Custodian

1) Name and address of custodian

HSBC Saudi Arabia

Olaya, P.0. Box 2255, Riyadh 12283, Saudi Arabia
Tel: +966920005920

Website: www.hsbcsaudi.com

2) Custodian’s duties and responsibilities

- Notwithstanding the delegation by a custodian to one or
more third parties under the provisions of Investment
Funds Regulations or the Capital Market Institutions
Regulations, the custodian shall remain fully responsible
for compliance with its responsibilities in accordance to
the provisions of Investment Funds Regulations.

- The custodian shall be held responsible to the fund
manager and unitholders for any losses caused to the
investment fund due to the custodian fraud, negligence,
misconduct or willful default.

- The custodian shall be responsible for taking custody and
protecting the fund's assets on behalf of unitholders, and
taking all necessary administrative measures in relation
to the custody of the fund's assets.

E) Fund Operator

1) Name and address of fund operator

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495,
Saudi Arabia

Tel: +966 920000232

Website: www.alahlicapital.com

2) Operator’s duties and responsibilities

- Inrelation to investment funds, the fund operator shall
be responsible for operating the investment fund.

- The fund operator must maintain the books and records
related to the operation of the fund it operates.

- The fund operator must establish a register of

unitholders and must maintain it in the Kingdom in

accordance to the Investment Funds Regulations.
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- The fund operator shall be responsible for the process of
dividends distribution (if available) to unitholders.

- The fund operator must process requests for
subscriptions, redemption and transfer according to the
fund’s Terms & Conditions.

- The fund operator shall be responsible for calculating the
price of the units and valuing the assets of the fund. In so
doing, the fund operator shall conduct a full and fair

valuation according to the fund’s Terms & Conditions.

F) Auditor

Name and Address of Auditor

KPMG Professional Services

Roshn Front — Airport Road P.O Box. 92876, Riyadh 11663,
Saudi Arabia

Tel: +966118748500

Website: www.kpmg.com/sa
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G) Financial Statements

As shown below in the financial statements section.

H) Zakat Calculations

New regulations effective during the year

"The Minister of Finance via Ministerial Resolution No.
(29791) dated 9 Jumada-al-Awwal 1444 H (corresponding to
3 December 2022) approved the Zakat Rules for Investment
Funds permitted by the CMA .

The Rules are effective from 1 January 2023 requiring
Investment Funds to register with Zakat, Tax and Customs
Authority (ZATCA). The Rules also require the Investment
Funds to submit an information declaration to ZATCA within
120 days from the end of their fiscal year, including audited
financial statements, records of related party transactions
and any other data requested by ZATCA. Under the Rules,
Investment Funds are not subject to Zakat provided they do
not engage in unstipulated economic or investment activities
as per their CMA approved Terms and Conditions.
Unitholders are obliged to pay due ZAKAT based on their unit
owned.

During the current year, the Fund Manager has completed
the registration of the Fund with ZATCA and submitted
information declaration on time and the due ZAKAT amount
for the year ended 31 December 2024 for the fund units was
amounted to 0.86485 Saudi Riyal per unit”.
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